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The Bombay Stock Exchange Ltd. National Stock Exchange
BSE's Corporate Relationship Limited

Department “Exchange Plaza”

13t Floor, New Trading Ring, Bandra-Kurla Complex
Rotunda Building, P.J. Towers, Bandra (E)

Dalal Street, Fort, - Mumbai 400 051

Mumbai 400 001

SRF/SEC-A/13 ' 06.11.2015

Dear Sir,

Unaudited Financial Results alongwith Limited Review Report for the
quarter ended 30.09.2015

Pursuant to Clause 41 of the Listing Agreement, the unaudited financial results
for the quarter and half year ended 30.09.2015 of the Company in the prescribed
form, duly approved at the meeting of the Board of Directors held on 6t
November, 2015, are enclosed herewith alongwith Limited Review Report on
Financial Results for the quarter ended 30.09.2015 by Statutory Auditors.

Thanking you,

Yours faithfully, |
for SRF LIMITED

)

ANO JOSHI ’
PRESIDENT & COMPANY SECRETARY

Encl: As above

SRF LIMITED
Block-C Sector-45
Gurgaon 122 003
Haryana India

Tel: +91-124-4354400
Fax: +91-124-4354500
E-mail: info@srf.com
Website: www.srf.com

Regd. Office:

C-8 Commercial Complex

Safdarjung Development Area
Corporate Identity No. L18101DL1970PLC005197 New Delhi 110016
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SRF LIMITED

Registered Office: C-8, Commercial Complex, Safdarjung Development Area, New Delhi — 110016
Tel. No (Regd office) : (+91-11) 26857141 Fax : (+91-11) 26510428

E-mail: info@srf.com Website: www.srf.com CIN —L18101DL1970PLC005197
STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2015

(Rs. In lakhs)
Standalone Consolidated
As at As at As at As at
Particulars 30th September | 31st March 2015 | 30th September 31st March 2015
2015 2015
) (2) (1 (2)
Unaudited Audited Unaudited Audited
EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share capital 5844 5844 5844 5844
(b) Reserves and surplus 249539 233948 241201 223790
Sub-total - Shareholders' funds 255383 239792 247045 229634
Non-current liabilities
(a) Long-term borrowings 106269 109363 145953 178819
(b) Deferred tax liabilities 37189 34430 43934 40941
(c) Other long-term liabilities 5247 4998 5247 4998
(d) Long-term provisions 1704 1669 1713 1671
Sub-total - Non-current liabilities 150409 150460 196847 226429
Current liabilities
(a) Short-term borrowings 23002 18308 30416 23623
(b) Trade payables 53624 42137 76693 58144
(c) Other current liabilities 35363 35006 77613 56409
(d) Short-term provisions 2284 1087 2379 1157
Sub-total - Current liabilities 114273 96538 187101 139333
TOTAL - EQUITY AND LIABILITIES 520065 486790 630993 595396
ASSETS
Non-current assets
(a) Fixed assets 336315 325298 414681 402295
(b) Goodwill on consolidation 350 350
(c) Non-current investments 8365 8365 5 5
(d) Deferred tax assets 6483 7083
(e) Long-term loans and advances 16179 12717 16578 13111
(f) Other non-current assets 501 558 811 920
Sub-total - Non-current assets 361360 346938 438908 423764
Current assets
(a) Current investments 22922 9422 22922 9422
(b) Inventories 68400 63759 78071 76350 |
(c) Trade receivables 49383 47855 66083 61066
(d) Cash and cash equivalents 4106 6516 9691 10730
(e) Short-term loans and advances 13716 12030 15090 13674
(f) Other current assets 178 270 228 390
Sub-total - Current assets 158705 139852 192085 171632
TOTAL - ASSETS 520065 486790 630993 595396

For IDENTIFICATION ONLY

DELOITTE HASKINS & SELLS
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G, g SRF Limited
Registered Office: C-8, Commercial Complex, Safdarjung Development Area, New Delhi — 110016
Tel. No (Regd office) : (+91-11) 26857141 Fax : (+91-11) 26510428

E-mail: info@srf.com Website: www.srf.com CIN —L18101DL1970PLC005197

NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED
30TH SEPTEMBER 2015

1 |The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on 6th November, 2015.

2 |The Company had received demand for payment of Central Sales Tax (CST), Value Added Tax (VAT) and
Entry Tax aggregating to Rs. 11138 lakhs including interest and penalty of Rs.3438 lakhs for the period from
2007 to 2013 in respect of sales from its manufacturing facility in Special Economic Zone (SEZ) in Madhya
Pradesh to the Domestic Tariff Area (DTA). Further during the quarter, notices for the assessment for the
period 2004-05 to 2006-07 is also issued by commercial tax department, howsoever no demand has been raised
till date.

The Company had paid Rs. 4831 lakhs as Additional Countervailing Duty(ACVD) to the Central Government,|
based on Company’s view that ACVD was payable as per extant policies and Legislations of the Centre and the
State.

The Company had filed two writ petitions against such demand, on which, Hon’ble High Court of Madhya
Pradesh (“Court”) has granted stay. The Management is of the view which is also confirmed by legal opinion
that Company has a good case on merits and will be getting relief from the Court and, accordingly, no provision
has to be created.

3 |The 9.80% Listed, Secured Redeemable Non-Convertible Debentures of Rs. 10 lakhs each aggregating to Rs.
20000 lakhs are secured against first pari-passu charge over some of the moveable and immoveable properties
of the Company to the extent of asset cover of 1.58 times.

4 Previous period figures have been regrouped wherever necessary to conform to current quarter classifications.

Limited Review:
The Limited Review for the quarter and half year ended September 30, 2015 as required under Clause 41 of
Listing Agreement has been completed by the Statutory Auditors.

For IDZ TIFICATION ONLY

DELOITTE HASKINS & SELLS Ashish Bharat Ram

Managing Director

Place : Gurgaon
Date : 6th November, 2015

For and on behalf of the Board
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laskins & Sells

Gurgaon - 122 002, Haryana

Chartered Accountants

7th Floor, Building 10, Tower B

DLF Cyber City Complex

India

Tel :+91(124) 679 2000
Fax .+ 91 (124) 679 2012

INDEPENDENT AUDITORS’' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SRF LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of SRF LIMITED (“the Company”) and its subsidiaries (the
Company and its subsidiaries constitute “the Group”) for the Quarter and Half
Year ended September 30, 2015 (“the Statement”), being submitted by the
Company pursuant to Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures in Part II - Select Information referred
to in paragraph 7 below. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

. The Statement includes the results of the following entities:

SRF Global BV, SRF Industries (Thailand) Limited, SRF Industex Belting (Pty)
Limited, SRF Flexipak (South Africa) (Pty) Limited, SRF Overseas Limited, SRF
Holiday Home Limited, SRF Energy Limited and SRF Fluorochemicals Limited.

We* did not review the interim financial results of 8 subsidiaries viz., SRF
Global BV, SRF Industries (Thailand) Limited, SRF Industex Belting (Pty)
Limited, SRF Flexipak (South Africa) (Pty) Limited, SRF Overseas Limited, SRF
Holiday Home Limited, SRF Energy Limited and SRF Fluorochemicals Limited
included in the consolidated financial results, whose interim financial results
reflect total assets of Rs. 110638 lakhs as at September 30, 2015, total
revenues of Rs. 25073 lakhs and Rs. 50678 lakhs, respectively, for the
quarter and half year ended September 30, 2015, and total profit after tax of
Rs.1415 lakhs and Rs. 2182 lakhs, respectively, for the quarter and half year
ended September 30, 2015, as considered in the consolidated financial
results. These interim financial results have been reviewed by other auditors
_ whose reports have been furnished to us by the Management and our report
on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the
other auditors.
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Based on our review conducted as stated above and based on the
consideration of the reports of the other auditors referged to in paragraph 4
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the accounting
principles generally accepted in India, including Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Attention is invited to Note 2, which sets out the position of the demand for
Central Sales Tax (CST), VAT and Entry Tax aggregating to Rs. 11138 lakhs,
including interest and penalty of Rs. 3438 lakhs for the period from 2007 to
2013. The Company had filed two writ petitions against such demand, on
which, Hon’ble High Court of Madhya Pradesh ("Court”) has granted stay. The
Management is of the view which is also confirmed by legal opinion that
Company has a good case on merits and will be getting relief from the Court
and, accordingly, no provision has to be created.

Our conclusion is not modified in respect of this matter.

Further, we also report that we have traced the number of shares as well as
the percentage of shareholding in respect of the aggregate amount of public
shareholding and the number of shares as well as the percentage of shares
pledged / encumbered and non-encumbered in respect of the aggregate
amount of promoters and promoter group shareholding in terms of Clause 35
of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part II - Select Information for the
quarter and half year ended September 30, 2015 of the Statement, from the
details furnished by the Management / Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No;ﬂOélSlZSN)

W\W

Partner
(Membership No. 0944638)

GURGAON, NOVEMBER 6, 2015
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INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SRF LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of SRF LIMITED (“the Company”) for the Quarter and Half
Year ended September 30, 2015 (“the Statement”), being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreements
with the Stock Exchanges, except for the disclosures in Part II - Select
information referred to in paragraph 5 below. This Statement is the
responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement together
with the notes thereon, prepared in accordance with the accounting principles
generally accepted in India, including Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014, has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreements with the stock exchanges, including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

4. Attention is invited to Note 2, which sets out the position of the demand for
Central Sales Tax (CST), VAT and Entry Tax aggregating to Rs. 11138 lakhs,
including interest and penalty of Rs. 3438 lakhs for the period from 2007 to
2013. The Company had filed two writ petitions against such demand, on which,
Hon’ble High Court of Madhya Pradesh ("Court”) has granted stay. The
Management is of the view which is also confirmed by legal opinion that
Company has a good case on merits and will be getting relief from the Court
and, accordingly, no provision has to be created. '

UA{Q Our conclusion is not modified in respect of this matter.
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Further, we also report that we have traced the number of shares as well as
the percentage of shareholding in respect of the aggregate amount of public
shareholding and the number of shares as well as the percentage of shares
pledged / encumbered and non-encumbered in respect of the aggregate
amount of promoters and promoter group shareholding in terms of Clause 35
of the Listing Agreements with the Stock Exchanges and the particulars relating
to investor complaints disclosed in Part II - Select Information for the Quarter
and Half Year ended September 30, 2015 of the Statement, from the details

furnished by the Management/Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Rirm iegistration No. 015125N)

\

Partner
(Membership No. 094468)

RGAON, NOVEMBER 6, 2015




