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SIFL/SECT/RB/12-13/037
May 14, 2012

The Secretary
National Stock Exchange of India Limited
Exchange Plaza, 5111 Floor, Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051
Fax : 022 -2659 8237/38, 6641 8125/26

Dear Sir,

Re: Audited Financial Results for the Year ended on 3lst Marchs 2012

Pursuant to Clause 41  of the Listing Agreement, this is to infonni you that the Board of
Directors of the Company has, at its meeting held today   14th May, 2012, approved and
taken on record the Audited Standalone and Consolidated Financial Results ofthe Company

for the year ended on 31 st March, 2012.

Please further note that at the aforesaid meeting; the Board of Directo:-9 have recommended

dividend of Re.  0.50 (i.e. 5%) per Equity Share of Rs. 10/- each fully paid up of the
Company. The date of the el:suiiig Ai inual General Meeting of the Company and the date of
Book Closure for the purpose of payment of dividend as aforesaid will  be intimated to you

shortly.

We are enclosing herewith a copy of the Audited Standalone and Consolidated Financial
Results of the Company for the year ended on 31st March, 2012 as per the prescribed format
and we are also arranging to liplead the Same on the Company's website and publish the
same in the newspapers immediately.

This is for your information and record.

Thanking you,

Yours faithfully.
Fer Srei Infrastructure Finance Limited

»,1 164  ·5 C.-

Sandeep Lakhotia
Company Secretary

Encl: as above

Srei Infrastructure Finance Limited
Registered Office: 'Vishwakarma', 86C, Topsia Road (South), Kolkata - 700 046

Tel.: +9133 22850112-15, 61607734  Fax : +91 33 2285754218501
Email: corporate@srei.com Website : www.srei.com
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SREI·INFRASTRUCTURE FINANCE LTD.
Regd Office. 'Vishwakarma·, 86C, Topsia Road  (South),  Kolkat  - 700 046, Website. www.srei.com, Email for Investors:  investor. relations@sre .com

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCHs 2012
(r 're Lakh

Quarter ended Accounting Year ended
Particulars

(Reviewed).... r =  2=  :1=  1=1.Income
(a)    Income from Operations 631511 66380 61457 237782' 160938

<b)   Other Opemting :ncolne
2189 23521 1308 5608 2229

Total Income from Operadons 65236 68732 62775 243390 163167

2. Expenses

(a)    Employee B211etit, i»:152
4547 4302 5281 17180 12344

(b)   Legal apd PNres*Ni Flies
1087 921 2086 3967 4016

(c)   OpeatinD and Other Expenses
4216 5196 9527 18351 15295

(d)   Bed Dits writt  elf 1865 1532 998 5121 3507

(2}   Contingent Pmvisions 4ainst Sandard Assets 211 383 2236 1169 2236

(D    Provision fOr Bad atid Doubtful Debts 1604 132 1884 2162 2097

Cg) Depnraron/AmonsatioNImpsrment 4773 2358 7991 16503 12409

Total Expenses
18305 14824 30003 64453 51904

3. Profitfmm Operations before Other Income, Finance Cost & Exceptior,al items (1-2) 47031 53908 32772 178937 111263

4, Ottler Iname 153, 564 285 1243 642

5. Profit from orclinary activitles berore Finance cost & Exceptional items (3+4) 47184 54472 33057 180180 111905

6. Finance Coe
41711 50185! 28982 156503 83008

7. Profit from ordinary activities after Finance Cost but before Tax & Exceptional items (5-6) 5473 4287 4075 Z3677 28897

8.  Exceptional  Items

9.  Profit from ordinary activities before Tax (74) 5473 4287 4075 23677 28897

10. Cumnt ex expenses 2108 2054 (846)  8951i 7970

11. Income Tax in restect of EallierYears 1898 (9) 3309 2411 1309

11. Net Profit from 4dinaty activity after Tax (9-10-11) 1467 2242 3611 12315 19618

13. Extraordinary Items (net ofexpenses)
14, Net preft for tilt: period/year (beforeadjustment for Minol'ity Inter t) (12-13) 1467 2242 3612 12315 19618

19. Share  of  Proal{Lms)  6  Mimrit,  Iderast 146 302 2192 1134 1694

16. Net Pmfit after taxes amI minoritv interest <14-15) 1321 19401 1420 i1181 17924

17.  Paid-up equity share capital (Face Valle Z  10/. emen) 50324 50324 50324 50324 50321

18. Reserve ucruding Revatuahort Regrves 267543 256482

19. Earnings per 5hare- Basic & Dibted   <C) ..0.26 "0.39 40.61 2,22 7.74

A. Particulars of Sharettotding
1. Peole Shaleholdmg (excluding Gobal Dep illory R**:epts)

. Nember of Shares 266244714   268982714   270555417   266244714   270555417

Pecentageof Shareholding 52.92 53.47 53.7 52.92 53.78

2. Promotersand prometergroupshareholding

(i:) Pledge[It/Ely,kinbEred
- Number of Shares 156558543

- 86658543

- % of Shares (to total shawaoiding or promoters and pmmoter gaup) 36.59 36.59

- % of Shares (10 total share apit,101 the company) 17.23 17.23

(b) Nen.Encumt=ed
- Number  of Shares 150161426   234082019   232509316   150161476   232509316

% of Shares (to total sh,reholding or promotem and promoter gmup) 63,41 100 too 63.41 100

% orshares (to total hare cep]taloithecommny) 29,85 46.53 46.22 29.85 46.22

B. Investor Complaintk
-PmdMg at me be»triger the quater NI

-Recelyeidi,ing thequarter Nil

-Dispe·& of dur619 the quarter NB

.Reinaining uniesolved at me end or #ie quarter Nil

+1 Not annualized

CONSOLIDATED STATEMENT OFASSETSAND LIABILITTES
F in Lakh)

Asat As at

Particulars 31-Mar-12 31-Mar-11
6.Audited} (Audited)

A. EQUITY AND LIAall.ITIES
1. Shareholders' Funds

Ca) sliare Cablral
50324 50324

(b) Reserves and Sutplus
267543 256482

Sub-total :i Sh#leholdels'funds 317867 3068[16

1 Minority Interest 9128 7379

3. Non-curralt liabiliSes
Ca) Wig4emi bonowings 572758 423601

M be ed & liaNitle+ Cnet) 14053 10150

(c) Othe Io glerm hai)ilities
7141 4397

(dj long-term prmtdons 12391 9423 

Sub-total - Non-current liabilities 606343 447571

4 Current liabdities
(a) Sholt.term brarowings

821218 407149

(b) Tradepayabies
43849 29173

(c) Otherairrent liabilities 218645 185819

{d) Short.term provisions
3326 7840

Sub-total : Currentliabilities 1087039 629981

TOTAL - EQUrrY AND LIABILITIES 2020377 1391737

*·nakt/<f 111», *  f      . ZA.J  3  * 6
Icl  1   "'Dt 43»,4   k
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F in Lakh>

As at As at

Partictulars 31 Mar*12 31-Mar-11
CA udited) (Autjfetl)

B. ASSETS

Non-current assets
<a)Fixed astets

2075261      153940

(b) Goodwill Ort con:olidalion
43988 42534

Ic} Non-current investments
210051i 203144

(d) Dekrred Lax ag e  Cnet)
3183 3583

(e) Long-term loan; and advances
541337 437689

(0 Omer non-currentaSSets
46474 25726

Sub-toW: Non-current assets 1052559 866616

Current assets
tab Cwyent liweitffle:its

th) Inventor 

2200 0

1318 1692

(c) Tr e receivables
34691 23361

Cd) Cash and 14 equivalents
40877 16898

(e)Shen-tem:feansandMI goces
113946 109173'

(O Othef currer,t *552$
77478  373997

Sub-total: Carrent assets 967818 525121

TOTAL - ASSETS
2020377 1391737

Segment wise Revenue, Result and Capital Employed as per Clause 41 or tisting Agreement
R in Lakh)

Quarter ended Accounting Year ended
Partlallars 31-Mar-12 31-Dec-11 31-Mar41 31·Mar-12 31-Mar-11

(Review«13 .(Repiewed) (Reviewed) (Audited) (Audited)

1. Segment Revelme
(a) Finandal Services

59630 59902 40947 214619 139067

(b) In fiastructure Eq,Aipment Sevices
6691 10317 13273 29726 23273

(C) Olhes
859 687 2551 5468 6093

Tt}"01
67180 70906 66771 250813 168433

tess: Inter Segment Revenue
1691 1610 3711 6180 4624

Net income from Operations
65489 69296 63060 244633 163809

l'Segment Resillts

(a) Financiatiervices
5528 2948 2449 20549 27958

[b) Inflastruclille Eq,Npment ServIc#
540 1603 2571 4238 2571

<C) OtheR
1313) (51) 1722) (i179) (1136)

Total
5755 4500 4298 24608 293931

Less. Inteest & Finance'Chases
282 213 223 931 496

urnpurt·ai*39% czp*e,ar <incq

Un-alkable income
Total Profit Before Tax 5473 487 4075 23677 28897

3. Capital Employed
| (Segment As etg-Segment Uabilities)

1

(a) Finandal Servles 273812 272312 277912 273812 277912

(b) Inflaseliciltre Equipment Services 25222 21593 18226 25222 18226

Molhers
33250 38932 28966 33250 28966

(d) Un-atiocable
(5389) (5478) 00919) (5289) (10919)

ToW 326995 327359 314185 326995 314185

Notes:

1-    In accol lance wir# dause *l of the  Listing  Agreement, the Company hs  put}Baled  consolidated ftnandal relutil;. TIle audited stwdalone mlanclat restilts of the Compally will,  howewer, be available

on·the Company's website vtww.srel.com and =n the wel*iles ar BRE  (www.11 inde.com) and /or NSE (www.Ageindia.coIn).

2.  Tile above aolited Consolblated fimncill results were reviewed by the Audmt Committee at 123 meebng hed on 14th MIAMi 2012 and approved by the Baard of Directors at Its meeting held en tile

same date. The sswtory Auditols of the Company haveaudltedthe saki fesulb.

3.  The above audited consolidated Snancial results  Nave been prepared  In accordance with pnnciples an  pr(radurel as Set out  In Agwunting Siandar#Zl gn 'Consolideted Fin#nd#1 Stetements·,

Accounting aandad-23 on  'Accounting  for bvestments In Associates  in 6115*dated Fillandat Statementg' and Accolnt,ng Standard-27 on 'Financial Repe:ting Or Inte ests kl Jo lt \48Alules' notilled

by the (entmE Gol,ernmeot ander Co:rpanies (Accounting Standards)  RLIies, 2006.

4.    Earnings pel· share (Besic & Dbid) have been  calculated as  per Accounting'Standald  -  20 Earnings ar g,are'  aotilled by'ttle Central Gmenment under compants  (Accounting standants) Rules,

20D6.

5.   l'he Company has madepublic igaue of  LornA Term  Infrastructop  Bonds irt the  nave of Secured Releemable  Non-ConvE,Wk Debenmres  Cl-ax saving 1nfrs   Bonds-)  having benelits.under section

80 CCFof the  Ina)me Ta x Act,  1961 and raised 7  2,489  12kh dlint,g  meaurient  ouarter.  'Ille same has  &en  ualised ibrthe purposes of inliaaructure lending  as per kile tears of issuel

6.    Re i iancial restms of 2  '.'rei,li  :ubsid  (Aiduclimg le subsictiries and»t ventule),  artain  forelgn sep down  subs»les and  a foreign jcint ventum 4 2 subsidiev  have  been  pRBared as per

IFRS,  generally followl-·11,·  :,f cou ntry cf'their incorporation. As there 3re - material dillhrences between the accounting policies, no MAstments have been c:oddered  necessary,

7.    Due to  sudden depta···..10. i  of Indian Rupee against US Dollar,  the  Company  has prwkied  for Mark*to-M rket  los55  amounting to 7  6,480 lakh  for the year ended  31K Mard,  2012 as against e

gain  of r 1.3 53  Lakh  :0·  :114 year ended 3ist  March, 2011.

8.   Consequent ut#A re*.1 ' 0* retu,cite approval, of reguiatory sutholitieS. 11]e Company ha& amuiled 51 i per cenl sharehoiding in S rei #SuenCe Broking Private t»Red (SIBPLI and hence SISPL has

become a subsidiasy 01 the Company w 8 f.  31st M rch. 2012.

9.   The Board  h,s  recemmended  a di,idend of <  0.50  per  hare On  Equig  shales of the Company, subject to approvat of tte  shareholders at  the forthcomirlo Annual General Meetil,g.

le.  Agams  of the 940,ter ended 3148  Mad:,  2012 and  31*t Ma:th.  2011  ene  lie balanang fouies between  audited figles in remed  of full linallud yer Ant me  published  year to  date figureS up to

the third qualter of the relevant financial year.

il. The finandal statements have been Impared as per rel#  schedule vi to the Compinies A« 1956, which had a significant impact on presentabon,

12. Figures peaning for the previous year/period have 1Jee# rmanoed/regral« reclassmed 3nd restated, wherever considered necessary, o make them compalable with those of current

year/penccL
13.  Comp«s standalone financial klianition  in Lakh) is as below:

Quarter en ted Accounting Yearemded

Particulars 31„Mar-12 31-Dec-11 31-Mar-11 31-Mar-lz 1 31-Mar-ii
(Reviewed)  (Reviewed)   (Reviewed)  (Audited)   (Audited)

Turnover 34815.        338/8        21614       118069        74624

Profit Before Tax
4976 276 3604 10879  21214

Profit Alter Tar 1659 12 1622 5796, 13430

ivr and on beh   e ard of Directors

»-9\ litelt«,-
Place: Koiketa

Hemant Kanoria

Date.'14th May, 2012
Chmrman and Managing Director

-.
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AUDITED FINANCIAL RESULTS FORTHE QUARTER AND YEAR ENDED 31ST MARCH, 2012
R In Lakh)

Quarter ended Accounting Year ended

Particulars 31-Mar-1.2 31-Dec-11 31-Mar-11 31-Mar-12 31-Mar-11
(Reviewed)   (Reviewed)_ (Reviewed] (Audited) (Audited)

1. Income

(a)    Incone from OperaSons 33562 32276 20578 114703 73243

(b)   O mr Operating Income 1251 1582 1028 2975 1327

Total Income from operations 34813 33858 21606    117678 74570

2. Expenses

(a)   Employee Benefits Expense 1094 1D68 980 4176 3022

(b)      Legal and  Professional  Fees 428 356 428 1319 1320

(c)   Operating and Omer Expenses 796 741 745 3182 2558

(d)   Bad Debts wrken off 50 I 50 1

(e)   Proyisien for Bad and Doubtful Debts 1036 6 0 1137

(0     ConongentProvisions against Standard Assets 306 264 1196 986 1196

(9)   Deprec ation/ Amodisation
414 (574)1 834 1540 1808

Total Expenses 4124 1861 4184 12390 9905

3. profit from operationsbefore Other Incomer Firiance Cost & Exceptional 30689 31997 17422 105288 84665
Items (1-2)
4. Other Income 2 20 8 391 54

5. profit from ordinaryadivities before Finance Cost  & E><ceptional Items: 30691 32017 17430 105679 64719
(3+4)
6. Firiance Cost 25715 31741 13826 94800 43505

7.  Profit from ordillary activities but before Exceptional Items (5-6) 4976 276 3604 10879 21214

8. Exceptional Items
9. Profit from ordinary activities before Tax (748) 4976 276 3604 10879 21214

10. Current tax expenses 1423 264 1733 2909 7535

11. Income Tax in respect of earlieryears 1894 249 2174 249

12. Net Profit for ordinary activity after Tax (910-113 1659 12 1622 5796 13430

13. Extraordinary Irena (net of expenses)

14. Net profit for the Period/Year (12-13) 1659 12 1622 5796 13430

15. Paid-up Equity Share CapiCBI fFace valuerlo/- each) 50324 50324 50324 50324 50324

16. Reserve excluding Revaluation Reserves 207877 204989

17. Earnings per share- Basic & D;·ilte,1 F) + -0.33 ..0.00 **0.70 1.15 5,80

A. Particulars of Shareholding
1. public.shareholding (excliding Global Dupositohy Recapts)

- Number ofShaies 266244714   268982714  270555417  266244714    270555417

- percentage of Shareholdng 52.92 53A7 5178 52.92 53.78

1 Piomoters and prornoter gmup shareholding

(a) Pledged/Encumbered
-Numberd Shares 88655543 - 86658543

% of Shares (to tobt sharehold ing of promoters and promotergrollp) 36.59 36.59

- 96 or'Shares (to Ktal share capi al of the conipany) 17.23 17.23

(b) Non Emumbered
- Number of Shares 150161476  234082019  232509316  150161476    232509316
- 96 of Shares (to total sharehokling of prometers and promoter group) 63.41 10G 100 6341 100

- % of Shares <to total share catital of the company) 29.85 46-53 46.22 29.85 46.22

B. Investor CDmplaints

-Pending at the beginning of the quarter Nil

-Recewed dutil,g the qual· r NI

-Disposed ofduring the quartef Ni!

-Remaining  unresolved  at the end of the  quarter Nit

" Not annualized
STATEMENT OF ASSETS AND LIABILri ES

(rin Lakh)

As at As at

Particulars 31-Mar-12 31-Mar-11
(Audited) (Audited)

A. EQUITY AND LIABILITIES
1- Shareholders' Funds

<a) Shore Capi 1
50324 50324

(b) Resewes and Surplus 207877 204989

Sub-total'.Shareholders'  Funds 258201 255313

2. Non-current liabilities
(a) Long-Term Borrowings 319654 162189

(b) Dfferred Tax Liabilities (oet)
7988 6790

(c) OtherionkTenn Liabilities
832 1000

(d) Long-Te,in Provis ons
3617 1448

Sub-total : Non-Current Liabilities 332091 171427

3. Current Liabilities
(a) Short-Term Borrowings 586649 276499

(b) Trade Payables
266 257

(c) Other Current Uabilitles 90049 97447

(d) Short-Term Provisions
3071 4835

Sub-total : Current Liabilities 680035 379038

TOTAL- EQUITY AND LIABILITIES 1270327 805778»»
<*Mic'ifbituit'irii)/.- 

n

'%>\--/*j
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(7 In Lakh)
As at As at

particulars El-Mar-12 31-Mar-11
(Audited) (Audited)

B. ASSETS

1. Non-Current assets
(8) Fixed Assets 49871 40167

(b) Non-Current Investments 262213 250551

(c) Long·Term loats and Advances t 269375 202497

(d) Other Non-Current Assets
6365 8380

Sub-total : Non-Current Assets 587824 501595

1 Current assets
(a) Current Investlnents 2200

(b) Trade Receivables 3355 4641

(c) Cash end Cash Equivalenk 14936 2265

(d) Short-Term Loans and Advances 49462 58648

' (e) Other Current Asses 612550 238629

Sub-total : Current Assets 682503 304183

TOTAL - ASSETS 1270327 805778

Notes:
1.  The above audited fnancial Jesults were reviewed by the Audit Committze at b meeting held  on  14th May, 2012 and  approved by the Board of Directors at its

meeting hhid on the same date. The Statutory Auditofs of the Company have audited the said resdis.
2.   The  busmess  ofthe  Company blls  within a single primaly segment viz., 'Finanda Services' and  hence  the dz*sum  requirement of Agounting  Standerd-17 'Segment

Reporting'notified by the Centrat Government under Companies (Accountng Standards) Rules, 2006 is not appileble.

3.  Earnings per shart (Basit& D,uted) have been calculakd as per Accounting Standad - 20 'Earnings Per Share notified by the CeMI GMmment uncier Companies

(AccounM  REnda« Ruies. 2008.
4.  The Company has made p.:st.  :sue of Long Tenn infr tructure Bonds in the  lia:ure of i»cured Redeeineble Non-Conve#ble  Debent:ures C'Tax Saving Infra Bonds")

having benefits under sector 10 CCF of tha income Tax Act,  1961 and Taked C 2,489 t akfr dunng  the current quarter.  The 58me has been  utilised for the purposeE

of infrastructure lending as  · ·    918 terms of issue.
5.  Due to depreciaoon of Ino„,·· Rupee against US  Domar, the Company has provided  for Malle&to Markgt losses amoUnting to  r 5.514 Lakh for year ended 3lst

March,  2012   as  against  8  gai.  of   Z  l.3601.akh  fortheylear ended 31st March,  2011  .

6, Consequent Upon regeipt of requislte  provals of regulatory autholides, the Company ha acquired 51 per cent shareholding in Srei Insurance Broking Private
Umited (SISPL)2nd  hence SiBPL has become a subsidiary of the Company w.e.t. 31st March.2012

7.  The  Board has recommended a dividend of r  0.50 per share on Equity Shares of the Company, subject k,  approval  of the  shareholders at the forthooining Annual

General Meeting.
8.  Figures or the quarter ended 31st March, 2012 and 315t March, 2011 are the balancing figures between audited figures in res:;ect or full financial year and the

published year to  date Sgures up to the Mird quarter of the relevant #Randal yeaL
9.    The  finanttal  statements  have been  pmpated as  per revised  Schedge VI  to the Companies Act,  1956,  whkil had a signiticant  impact on presentation.

10. Figures pertaining  for the Bevious yeaf/period have been rearranged/regrouped, recimilied and  reitated,wherever considered necess@ry, to make them comparable
with those of cuTTent year/perlod.

F(or and on behalfpflhe Bmrd of Directors

4- / 4
Place: Kolkate Memant KBIN)ria
Date: 14th May, 2012 Chairman and Managing Director

/4'T      \it( 7f'R*\
13 C.»,t, ,4%4-We/
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