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To:- 

Department of Corporate National Stock Exchange | The Calcutta Stock 

Services of India Exchange Association 

Bombay Stock Exchange Listing Department Limited, 

Limited, Exchange Plaza, 7, Lyons Range, 

P J Towers, 1st Floor Plot No. C/1, G Block, Kolkata — 700001 

Dalal Street, Fort Bandra Kurla Complex, (CSE Scrip Code: 

Mumbai- 400 001 Bandra (East), 13328) 

(BSE Scrip Code: 535601) | Mumbai-400051 
(NSE Trading Symbol: 

SREEL)       
  

Dear Sir 

Sub: Outcome of Board Meeting of Sreeleathers Limited (the “Company”) held on 

30" July,2020. 
Ref.: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, 

in compliance with the requirements of Regulation 30 and 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby intimate that at the Board Meeting held 

on 305 July,2020. 

1) Adopted the Annual Audited Financial Results (Standalone) for the Quarter and Year 

ended, March 31, 2020 and Auditors’ report thereon, duly reviewed by Audit 

Committee and approval of Directors ‘ report. 

2) Not recommended any dividend for the financial year ended March 31, 2020, 

Thanking you, 

Yours faithfully, 
For Sreeleathers Limited 

ef- 
Company Secretary 

 



SREELEATHERS LIMITED 
CIN: L67180WBI99S1PLC050656 
6, Tottee Lane, Kolkata-760 016 

Phone No.: 2286-1571, Fax: 2217-6468 

Email:sreeleathers@sreeleathers.com 
Website: www srecleathers cor 

  

Statement of Audited Standalone Financial Results for the Quarter and Year ended 31-March-2020 

Rs. In 

ened Year Ended 
Audited 

31-03-2020 | 31-12-2019 | 31-03-2019 31-03-2020} 31-Mar-19 

Revenue from 3491.19 4257.69 13 17 .83 765.89 

income 7.14 10. 43.70 

otal 88 37 17 

a) Purchase of Ti 

in inventories of finished i 72.12 

benefits 159.99 

Finance costs 1.09 

e and amortisation 24.98 

Other 164.86 

otal 3,358.37 

before items and tax (1+: 909.51 

items - 

Profit before extra items and tax 909.51 

items * 

ax 

Current Tax 244.26 1,041.60 

Deferred Tax - 16.26 

Income tax to earlier - 8.06 

for the 665.25 

(1) Items that will not be reclassified subsequently to Profit or 

Loss (net of tax) 277.57 

(ii) Items that will be reclassified subsequently to Profit or Loss - 

Total other Income 277.57 
otal + 942.82 

value of Rs.10/- each 

share & 

Rs.10/-each annualised for 

Basic 

Diluted 
See notes to the results   

Notes: 

1) The above audited financial results have been reviewed by the Audit Committee and taken on record by the Board of 

Directors at their meetings held on 30th July 2020. 

2) These results have been prepared in accordance with the IndAS notified under the companies (Indian Accounting 

Standard) Rules, 2015 (as amended) (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other 

recognised accounting practices and policies to the extent applicable. 

3) The figure for the corresponding (previous year) periods have been regrouped/rearranged wherever necessary to make 

them comparable 

4 
In March 2020, the World Health Organisation declared COVID-19 a Global Pandemic.Consequent to this,Goverment of 

India declared a nation-wide lockdown from 24th March 2020,which has impacted normal business operation of the 

Company.The Company has assessed the impact of this pandemic on its business operations and has considered all 
relevant internal and external information available upto the date of approval of these financial statements, to determine 

the impact on the company's revenue from operations foreseeable future.The Compnay has resumed its business 

activities. However, the Compnay does not anticipate any challenges in its ability to continue as giong concern. As the 

situation is unprecedented while the lockdown is gradually lifting. The company is yet closely monitoring the situation as 

itevolves in the future.   

5) Tl > Figure for the quarter ended 31st March, 2020 are the balancing figure between the Audited figures in respect of full 

current financial year and the results published up to the third quarter ended 31st December, 2019 

  

: company has only one segment, therefore segment reporting under IndAS 108 is not required 
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Place: kolkata Managing Director Company Secretary S Cf 
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Audited Standalone Statement of Assets & Liabilities as on 31-March-2020 

  

  

    
  

  

(Rs. in Lacs) 
Particulars : As at 31 As at 31st 

March, 2020 March, 2019 

1, JASSETS 

(1)]Non - current assets 

(a) Property,Plant and Equipment 14,888.17 14,978.96 

(b) | Capital Work in Progress - - 

(c) Intangible assets 121.91 121.91 

(d) Financial assets 

(i) Non - current Investments 16,720.70 12,970.20 

(ii) | Other financial assets 17.90 27.81 

(e) | Other non - current assets 0.83 31,749.51 0.91 28,099.79 

(2)|Current assets 
(a) inventories 1,437.64 1,436.02 

(b) Financial assets 

(i) | Trade receivables 69.80 25.35 

(ii) | Cash and cash equivalents 0.54 26.01 

(iii) Other bank balances 461.08 676.17 

(iv) Other financial assets 27.66 24.29 

(c) Income tax assets (net) 1,065.14 1,373.35 

(d) Other current assets 0.09 3,061.95 0.08 3,561.27 

Total Assets 34,811.46 31,661.06 

ll. JEQUITY AND LIABILITIES 

(1) Equity 

(a) Equity Share capital 2,515.50 2,515.50 

(b) Other equity 29,860.06 32,375.56 26,424.03 28,939.53 

Liabilities 

(2)|Non - current liabilities 

(a) | Other Non Current Liabilities 123.06 123.06 

(b) Deferred tax Liability (net) 283.63 406.69 254.05 377.11 

(3)]Current liabilities 

(a) Financial liabilities 

(i) Borrowings 14.38 118.97 

(ii) Trade payables 744,71 703.54 

(iii) Provisions 1,072.41 1,361.80 

(iv) Other financial liabilities 176.22 135.26 

(b) | Other current liabilities 21.49 2,029.21 24.85 2,344.42 

Total Equity and Liabilities 34,811.46 31,661.06 

As per our report of even date attached, 

For Sreeleathers Ltd 

Place Kolkata ay i 

Date: 30th July, 2020 Satya Brata Dey 

Managing Director 
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Cash Flow Statement 
  

  

Particulars 
  

A. Cash Flow From Operating Activities 

Net profit (Loss ) Before tax 

Adjustment: 

Add: 

Depreciation 

Provision For Gratuity 
Finance cost 

Loss on sale of Fixesd Assets 

Less: 
Profit on sale of Investment 

Profit on sale of Fixed Assets 

Rent Received 
Earlier Year Tax 
Interest Income 

Operating profit Before working Capital changes 
Adjustment to : 

Stock in trade 

Trade receivable 

Other financial assets 

Borrowings 

Trade payables 

Other financial liabilities 

Provision 

Other current liabilities 

Cash Generate from Operation 

Tax Paid 

Net Cash Generated From/(used in) Operating Activities 

B. Cash flow from Investing Activities 

Interest income 

Rent Received 

Sale of Fixed Assets 

Purchase of Fixed Assets 

Investment In Mutual Fund 

Redemtion From Mutual Fund 

Sale Of WIP 
Decrease/(Increase) in Fixed Deposit 

Net Cash Generated From/(used in) Investing Activities 

C. Cash Flow From Financing Activities 
Finance Cost 

Other Financial Assets 
Other non Current Assets 

nt.of Last Year TDS    
Net Cash Generated From/(used in) financing Activities 

Net Increase/(Decrease) in Cash & Cash Equivalent 

Cash & Cash Equivalents(Opening Balance) 

ash Equivalents(Closing Balance) 

  

»& Cash Equivalent Comprises of 

Cash*&-€heque.in Hand 

  

  

  

  

  

    

Year ended 31.03.2020 

3,909.43 

100.52 

7.59 
6.96 

0.08 115.15 

0.59 

0.03 

26.94 27.56 
3,997.02 

(1.62) 

(44.45) 
(3.37) 

(104.59) 

41.17 

40.96 

0.34 

(3.36) (74.92) 

3,922.10 
(1,034.11 

2,887.99 

26.94 

0.03 

0.10 

(9.90) 

(3,150.00) 

0.76 

(300.42) 
(3,432.49) 

(6.96) 
9.91 

0.08 

0.50 

(0.01) 

3.52 

(A+B+C) (540.98) 

577.72 

36.74 

0.54 

36.20   

  

  

  

(Rs. in Lacs) 

Year ended 31.03.2019 

4,420.47 

117.82 

0.00 
12.62 

- 130.43 

745.01 
0.04 

0.84 
25.53 771.43 

3,779.49 

(376.99) 

18.20 

330.63 

8.91 

281.57 

(1,353.38) 

214.46 

(20.30) (896.89) 

2,882.60 
(1,333.78 
1,548.82 

25.53 

0.04 

1,265.92 

(4,556.65) 

(47.62) 

97.91 

(3,214.87) 

(12.62) 

(0.26) 

0.08 

0.01 

(141.71) 
(154.49) 

(1,820.54) 

2,398.26 

577.72     
  

|Balarice with Schedule Bank 

    
Date!/30 th July 2020 
Place: kolkata 

For Sreeleathers Ltd 

( {0G a ce 

  

Satya Brata Dey 

Managing Director 

 



o% CHANANI & ASSOCIATES 
Chartered Accountants 

M +91 98306 44804 / 98306 90094 21/1/1 Benaras Road, Salkia 

E chananiassociates@gmail.com Howrah - 711 106 
  
  

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of SREELEATHERS LIMITED 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Sreeleathers 
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2020, 
attached herewith. being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regards; and 

b. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information for the year ended 31 March 
2020. 

Basic of Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Annual Financial results section of our report. We are independent of the 
Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules there under, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion on the Standalone annual financial results. 

Emphasis of Matters Paragraph 

We draw attention to note 4 of the statement, which describes the management assessment 
of uncertainties related to COVID-19 anq-its consequential impact on the operations of the



Management's and Board of Directors' Responsibilities for the Standalone Annual 
Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone 

annual financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation 

and presentation of these standalone annual financial results that give a true and fair view 

of the net profit and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone annual 

financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of 

Directors are responsible for assessing the Company's ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting 

process. 

Auditor s Responsibilities for the Audit of the Standalone Annual Financial Results 

Our. bjéctives are to obtain reasonable assurance about witother the standalone annual 

financial results as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 

high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone annual 

financial results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

- resulting from fraud is higher than for one resulting from error, as fraud may involve 

-». collusion, forgery, intention’ xf eo misrepresentations, or the override of 

‘internal control.



  

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 

of the Act, we are also responsible for expressing our opinion through a separate 

report on the complete set of financial statements on whether the company has 

adequate internal financial controls with reference to financial statements in place 

and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting, policies used and the reasonableness of 

accounting estimates and related disclosures ‘in the standalone financial results made 

by the Management and Board of Directors. 

e Conclude on the appropriateness of the Management and Board of Directors use of 

the going concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the appropriateness of this assumption. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the standalone annual financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report 

However, future events or conditions may cause the Company to cease to continue as 

a going concern. 

e Evaluate the overall presentation, structure and content of the standalone annual 

financial results, including the disclosures, and whether the standalone annual 

financial results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance regarding, among other-matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter ended 31 March 

2020 being the balancing figure between the audited figures in respect of the full financial 

year and the published unaudited year to date figures up to the third quarter of the current 

financial year which were subject to limited review by us. 

For CHANANI & ASSOCIATES 

Chartered Accountants, 

Date: 30.07.2020 

Place : Howrah 

  , M.No. 060624 

LIDIN- 20060624AAAAAK5375
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Date : July 30, 2020 

* DECLARATION 

M/s. Chanani & Associates, Chartered Accountants, Statutory Auditors of the 

Company have given an unmodified opinion with respect to the Standalone Audited 

Financial Results for the quarter and year ended March 31, 2020. 

This declaration is submitted in compliance with regulation 33(3) (d) of the SEBI 

(Listing obligations and Disclosure Requirements)(Amendment) Regulations, 2016, 

as issued by SEBI vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 

May 25. 2016. 

 


