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26th August 2025 
 
Dear Sir, 
 
Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
This is with continuation to our earlier submission dated 18th August, 2025, wherein the 
Company had informed the Stock Exchange about the proposed change in the objects of 
Preferential Issue, subject to the approval of the shareholders in the ensuing Annual General 
Meeting. 
 
The Company had approved the issuance of 32,01,000 (Thirty Two Lakhs and One Thousand 
only) convertible warrants (“Warrants”) fully paid- up at face value of INR 10.00/- (Indian Rupees 
Ten Only) each at an issue  price of INR 81.22/- (Rupees Eighty-One & Twenty-Two paisa only) 
including a premium of INR 71.22/- (Indian Rupees  Seventy-One & Twenty-Two paisa only ) per 
warrant for Cash Consideration on Private Placement basis (The “ Issue) vide shareholder’s 
approval on an Extra-ordinary General Meeting held on 21st August, 2023. The purpose of such 
issue was to object to invest in the Automation of our Assembly Lines, Technology Acquisition & 
Debt Reduction. Below is the utilization chart of the same. 
 

Original Object Original 
Allocation 

(Rs. in 
Lakhs) 

Modified 
allocation, 
if any (Rs. 
in Lakhs) 

 

Funds 
Utilized 
(Rs. in 
Lakhs) 

Funds 
Pending 

utilization 
(Rs. in Lakhs) 

Amount of 
Deviation / 

Variation for the 
half year according 
to applicable object 

(Rs. in Lakhs) 
Automation of 
Assembly Lines 
& Technology 
Acquisition 

2,100 2,044 319 1724 NA 

Debt 
Repayments/ 
Working Capital 

500 500 500 0 NA 

 2,600 2,544 819 1724  
 
*An amount of Rs. 47.51 Lakhs. was not received with respect to 78,000 number of warrants which 
were cancelled and the application money amounting to Rs. 15.84 Lakhs was forfeited. The amount 
of Rs. 15.84 Lakhs has been included in the above allocation amount. 
 

In the earlier disclosure, the Company had proposed to utilize Rs. 563 Lakhs out of the unutilized 
funds of Rs. 1,724 Lakhs in its wholly owned subsidiary, Shigan Electronics Private Limited, 
for Automation of Assembly Lines and Technology Acquisition of the EMS & EV Components 
business. 
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The Board of Directors have now revised the proposed utilization from Rs. 563 Lakhs to Rs. 1,200 
Lakhs, out of the unutilized funds of Rs. 1,724 Lakhs, in Shigan Electronics Private Limited for 
Automation of Assembly Lines and Technology Acquisition of the EMS & EV Components 
business, subject to shareholders’ approval. 

 
 
Kindly take the same on record. 
 
 
Thanking You, 
 
Yours faithfully 
For Shigan Quantum Technologies Limited 
 
 
 
Aman Bisht  
Company Secretary & Compliance Officer 
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