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The National Stock Exchange of India Ltd.  
Exchange Plaza 
Bandra - Kurla Complex Bandra (E) 
Mumbai - 400 051 Scrip Code : SHIGAN 

18th August, 2025 
 
Sub: Comments of Board of Directors of Company on advisory Letter for non-
compliance under SEBI (Issue of Capital and Disclosure Requirements) Regulations, 
2018 ['SEBI (ICDR) Regulations 2015 
 
Dear Sir, 
 
This is with reference to an advisory letter Ref: NSE/LIST/48080 issued to the Company 
dated 27th June 2025 for delay in creating Lock-in of the warrants as per the Regulation 167 
of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. The same was duly 
done and confirmed to the exchange that there was no trading done during the period when 
the warrants were not in lock-in.  
 
The Company Secretary & Compliance Officer of the Company detailed the provisions to the 
Board of Directors. The Board took the matter seriously and emphasized on putting better 
Compliance tools and systems to ensure that all regulatory requirements are adhered to in a 
timely and accurate manner so that such compliances are done timely.  
 
 
Thanking You, 

 
Yours faithfully 
 
 
Aman Bisht 
Company Secretary & Compliance Officer
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