
  

 

 

 

 

 

Expleo Solutions Ltd.  

6A, Sixth Floor, Prince InfoCity II,  No. 283/3 & 283/4, Rajiv Gandhi Salai (OMR) 

Kandanchavadi, Chennai 600096  •  India  •  T. +91 44 4392 3200  

CIN: L64202TN1998PLC066604  •  GST No: 33AABCT0976G1ZG 
 

SEC/SE/044/25-26 
Chennai, August 14, 2025 
 

BSE Limited,            
Phiroze Jeejeebhoy Towers,  
P J Towers, Dalal Street, 
Mumbai – 400 001                                   
Scrip Code: 533121 
   

National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G,                                          
Bandra Kurla Complex,  
Bandra (East), 
Mumbai - 400 051  
Symbol: EXPLEOSOL 
 

Sub: Outcome of the Meeting of the Board of Directors held on August 14, 2025.  
 

Dear Sir / Madam, 
 

The Board of Directors of Expleo Solutions Limited (“the Company”) at its meeting held today,          
i.e. Thursday, August 14, 2025, has inter-alia, considered and approved: 
  

The Unaudited (Standalone and Consolidated) Financial Results of the Company for the quarter 
ended June 30, 2025, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, along with the Limited Review Reports as 
received from the Statutory Auditors of the Company. 
 
Disclosures required pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, read with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023, and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
2/CIR/P/2024/185 dated December 31, 2024, are uploaded separately. 
 

The meeting of the Board of Directors of the Company commenced at 3:00 p.m. and concluded 
at 7:00 p.m. 
 

The above information shall also be made available on Company’s website 
https://investors.expleo.com/.  
 

You are requested to take the above on record and oblige. 
 

Thanking you, 
 

Yours faithfully,  
For Expleo Solutions Limited 
 
 
 
 
S. Sampath Kumar 
Company Secretary and Compliance Officer 
Membership No. FCS 3838 
 
Encl: As above. 

https://investors.expleo.com/


Chartered Accountants. 
= ASV N Ramana Tower, Deloitte 3. Verkatnareran Road, 

T. Nagar, 
- Chennai - 600 017, 

Haskins & Sells 
Phone: +91 44 6688 5000 
Fax: +91 44 6688 5400 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF EXPLEO SOLUTIONS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
EXPLEO SOLUTIONS LIMITED (“the Company”), for the quarter ended June 30,2025 (“the 

Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 

Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’'s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the 

Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 

information consists of making inquiries, primarily of the Company’s personnel responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 



Deloitte 
Haskins & Sells 

5. The standalone financial results of the Company for the quarter ended June 30,2024 included in the 

Statement, was reviewed by another auditor who expressed an unmodified conclusion on those 

statements on August 01, 2024. Our conclusion on the statement is not modified in respect of this 

matter. 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 
(Firm’s Registration No. 008072S) 

R Prosanne oA A% L~ 

R. Prasanna Venkatesh 
(Partner) 

(Membership No. 214045) 
UDIN: 25214,04-5 BMN W TF(320 

Place: Tirupati 

Date: August 14, 2025



( expleo ) Expleo Solutions Limited 
CIN No:L64202TN1998PLC066604 

Registered & Corporate oftice : 6A, Sixth Floor, Prince Infocity I, No. 283/3 & 283/4, 
Rajiv Gandhi Salai (OMR), Kandanchavadi, Chennai-600 096, INDIA. 
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‘Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2025 

{Rs. In Millions)| 

‘Quarter ended Yearended 
SN, Particulars 30dun2s | 31Marzs | 3odunas 31Marzs 

(Unaudited) | ReferNote 4 | _(Unaudit (Rudited) 

1 [Revenue from Operations 2,212.83 2,557.96 2,521.65 10,247.96 

2 |Otherincome 45.55 29.63 11.68 103.44 

3 [Totalincome (142) 2,258.38 2,587.59 2,533.33 10,351.40 

4 [expenses 
) Employee benefits expense 1,417.56 1,384.61 1,328.48 5273.33 

b) Cost of material consumed and other direct costs 1389 17.15 - 74.80 

) Finance Cost 6.41 9.41 6.82 B2 

)Depreciation and amortsation expense 7468 78560 920 38634 
) Impairment of goodwill - - - 19.00 

1) Other expenses 535.03 796.95 839.85 3,381.66 

Total Expenses (4) 2,047.57 2,286.72 2,267.19 9,168.35 

5 |Profit/{loss) before exceptional items and tax (3-4) 21081 300.87 266.14 1,183.05 

6 [Exceptional tems (Reter note 7) - 571 - 9571 
7 [Profit/(loss) betore tax (5-6) 21081 396.58 266.14 1,278.76 

8 [raxexpense 
2) Current Tax 68.08 135553 728 a11.58 
b) DetemedTax @95 (275 (15.38) (85.26) 

9 [profititoss) torthe perioa 7-2) 14768 28881 20426 55344 
10 [Other Comprenensive ncome 

tems that willnotbe reclassified to profit orloss 
(i) Remeasirement of the defined benefitobligation (3.20) (6.49) 017 (7.98) 

(ii} Income tax relating to items that will not be reclassified to profit o loss. 106 163 10.04)) 201 

Items that witbe rectassified toprofitor loss 
i) Exchange diterence on ranstaton o foreign operations 1822 : - - 

11 |Total Comprehensive Income for the period (9+10) (Comprising Profit/(Loss) for 162.76 283.95 204.39 947.47 

the period and Other Comprehensive Income) 
12 |PaidUp Equity Share Capital (Face value of Rs.10/- each, fully paid up) 155.20 155.20 155.20 155.20 

13 [otner Equity - - - 5.466.19 
14 [Eamings per Equity Share (Face value of Rs.10/- each) (for continuing operations) = 

-Basic(Rs.) 952 18.61 13.16 61.43 

-Diluted (Rs.) 952 1861 13.16 61.43 

See accampanying notes to the Unaudited Standatone Fnancial Resuits. 



( expleo ) Expleo Solutions Limited 
CINNo:L64202TN1998PLCO6E604 

Registered & Corporate office : 64, Sixth Floor, Prince Infocity II, No. 283/3 & 283/4, 
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Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2025 

[Notes to the Unaudited Standalone Financlal Results for the quarter ended June 30, 2025: 
1| he above Standalone financial results which are published in accordance with Regulation 33 of the SEBI (Listing Oblgations and Disclosure Requirements) 

[Regulations, 2015, as amended, have been reviewed by the Audit Commiftee at their meeting held on August 13, 2025 and approved by the Board of Directors| 
lat their meeting held on August 14, 2025. The Unaudited standalone financial results has been prepared in accordance with the recognition and| 
Imeasurement principles laid down in the Indian Accounting Standard under Section 133 of the Companes Act, 2013 read with relevant rutes Issued| 
{thereunder and other accounting principles generally accepted In Indla. The statutory auditors have expressed an unmodified review conclusion on the 
financial results for the quarter ended June 30, 2025. 

2 [Pursuant to Regulation 33(3)(c) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has decided to submit to the| 
|stock exchanges the Unaudited Financial Results (Standalone and Consolidated) for the irst three quarters of the current financial year 2025-26 and Audited| 
[Financial Results (Standalone and Consolidated) for the year ending March 31, 2026. 

3 [The Chief Operating Decision Maker (CODM) evaluates the performance of the Company based on revenue and operating Income in one segment l.c 
[Software Validation, Verification, Development and Engineering/Consultancy & other services. Accordingly, as per Ind AS-108, "Operating Segments” the| 
[Company has only one business segment and hence segment information has not been separately disclosed. 

4 [The financial results for the year ended March 31, 2025 have been audited and for the quarter ended March 31, 2025 have been reviewed by the statutory| 
[auitors o the Company. The figures for the quarter ended March 31, 2025 are the balancing figures between the audited figures in respect of the financiall 
[year ended March 31, 2025 and published year-to-date figures for nine months ended December 31, 2024, which were subjected to Uimited review by the| 
statutory auditors. 

5 [Ettective April 1, 2025, the Company has changed its business model with respect to customer contracts executed through its subsidiaries due to which the| 
revenue from such eligible contracts are now included in the subsidiaries only. Consequently, the revenue for the period ended June 30, 2025 from end| 
[customers for such contracts form part of the consolidated financial statements of the Company and are not included in the standalone financial 
statements. 

6 [Other Income (SL. No. 2) and Other Expenditure (SL No. 4 f) above includes Net Foreign Exchange Gain and Loss respectively for each reporting period as| 
under: 

(Rs. In Millons) 
[E— Quarter ended Year ended 

30-1un-25 31Mar2s 30-Jun-24 31Mar2s 
[NetExchange Gain/ Loss (Unaudited) | ReferNote & | (Unaudited) (Audited) 
[Other income - 1153 - 372 
Other Expenses 677 - 342 = 

7 [Duringthe previous year, the Company's wholly owned subsidiary Expleo Solutions FZE, Dubai was liquidated on March 24, 2025. The proceeds on liquidation 
[was realised on March 29, 2025 and the net gain on disposal of the subsidiary was accounted in the Statement of Profit and Loss for the quarter and yearl 
ended March 31,2025 and presented as an Exceptional Item. 

8 [on June 27, 2025, the Board of Directors of the Company have approved for Incorporation of a wholly owned subsidiary in Gift City, Gujarat, India, which i 
being developed as a global financial services hub by Goverment of India for providing financial services. Incorporation is subject o the approval of 
international Financial Services Centre Authority (IFSCA). 

9 [™he camings per share (basic and diluted) for the interim periods have not been annualise 

P By ordeof the Board 

. " PhanlTangirata 
ate: August 14,2025 ~——  ManagingDirector &CEO 
Prace: Chennal 4 
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- Chartered Accountants 
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52, Venkatnarayana Road, 

Haskins & Sells - 
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Phone: +91 44 6688 5000 
Fax: +91 44 6688 5400 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF EXPLEO SOLUTIONS LIMITED 

. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

EXPLEO SOLUTIONS LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries 

together referred to as “the Group”), for the quarter ended June 30, 2025 (“the Statement") being 

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 

review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 

information consists of making inquiries, primarily of Parent’s personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing specified under 

Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

. The Statement includes the results of the following entities: 

Name of the Company Relationship 

Expleo Solutions Limited Parent 

Expleo Solutions Pte. Ltd. Subsidiary 

Expleo Solutions Arabia Subsidiary 

Limited (w.e.f January 

23,2025) 
Expleo Solutions UK Ltd. Subsidiary 

Expleo Solutions LLC Subsidiary 

Expleo Solutions Inc. Subsidiary 



Deloitte 
Haskins & Sells 

5. Based on our review conducted and procedures performed as stated in paragraph 3, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

6. The consolidated financial results of the Company for the quarter ended June 30, 2024 included in 

the Statement, was reviewed by another auditor who expressed an unmodified conclusion on those 

statements on August 01, 2024. Our conclusion on the statement is not modified in respect of this 

matter. 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm’s Registration No. 008072S) 

. Bras oo~ 
‘Z /Pr va\ca'h’;[ 

R. Prasanna Venkatesh 
(Partner) 

(Membership No. 214045) 

UDIN:25211 045 BMNWT6:863> 

Place: Tirupati 

Date: August 14, 2025



C expleo ) Expleo Solutions Limited 
CINNo:L64202TN1908PLCO55604 

Registored & Corporate offce: 64, Sixth Floor, Prince nfocity I, No. 283/3 4 283/4, 
Rajiv Gandhi Salai (OMR), Kandanchavadi, Chennai-600 096, INDIA. 

Webske: htps:lnvestors.explea.com; Tek:+91 44 43923200 
Statementof Unaudited Consoldated Fnancial Resultsfor the Quarte ended June 30,2025, 

{Rs. In Millions) 

Quneranded Vearended 
: o FrE T T T 

(Unaudited) (Unaudited) (Audited) 

1 [Revenve trom Operatons 2s0647|  2ss706|  2saes| 1029796 
2 [oterincome 6945 s12 2195 16206 
3 [rottincomesen) Tees92| | 260308 | 256361|  10410.00 
o+ |oveses 

a)Employee benes expense 1et62|  1sare|  1emsi|  eons 
bl Contof materalconsumed andsther direct costs 1289 1715 - 
IFinance Cost 641 9.0 682 
41Depreciaion nd amortisation expense. %72 w053 0163 
«)impaiiment of goodwil 2 - p 
0therexpenses 53572 sass 65414 

Total Expenses (4) 2,382.36 2.247.85 2,234.10 
5 [pronuitoss)betoreexceptionattems andtax(34) 20356 523 30951 
6 [oceptonathems 5 Z 5 : 
7 [pronutosspetoretax(s6) Frey =X Wos1|  1a92d0 
8 Jraxemense 

a)CurrentTax 583 16094 598 e 
o) Detered Tax Charges (redt) ©s52) (s.47) 1549 (751 

9 [ponuttosstortheperios 791 025 24078 02| tomé 
10 [otherComprebensivencome 

s that wit ot b rectasitedtopeottor oss 
) Remeasurementof e cefined benetobigaton @os) 21) 7s) (1152 

(6} income taxelaingto tems tht il no e rectassifed o profitcrloss 106 183 (©004) 201 
tems that it be rectassitedtopofitortoss 
) Exchangsdterence ontrantatonoforeign opeatons 595 . g . 

11 [fotatComprenensive Incomefr th period (3+10] Compting ProvLossfor 2720 7618 | teme 
ine priod and Other Camprehensiv ncome) 
cutoctabteo: 
owners o the parent 20720 210 wa|  me 
on-controtinginterests = - = = 

12 [otheTotal Comprenensiv ncome sbore, 
profits forthe year strbutabl to: 
owners o the parent 20425 20076 2002  10maa 
on<ontrting nerests - . - p 

13 [ottneTotal Comprehensive ncome sbore. 
othercomprehensive ncome stbutabie 

4295 (4.58)| (1.79)| (9.51)| 

1 ety paidup) 15520 18520 15520 15520 
15 [oterkaury E - ’ 20324 
16 [Garmings per EqutyShare (Facevaue o R.10-each) forcontiuingaperations) 

(Reterote ) 
<Bavc(ha) 1316 1551 1540 6652 
~Dllted(Rs) 116 1551 1540 6652 

See accompaning notes to e Unaudted Consobdated nancia Resuts 



C expleo ) Expleo Solutions Limited 
(CINNo:L64202N1998PLCO5604 

Registered & Corporateoffice: 63 Sixt Floor, Prince Infocity I No. 283/3 & 2634, 
Rajiv Gandhi Salal (OMR), Kandanchavadi, Chennai-600 096, INDIA. 

Website: htpslinvestors.expleo.com; Tet:+91 &4 4392 3200 
Statement of Unaudited Consolidated Financlal Results or the Quarter ended June 30,2025 

[Notes to the Unaudited Consolidated Financlal Results for the quarter ended June 30, 2025:- 
1 [ e above Consolidated financiat resuts which are Inaccordance with 33.0f the SEBI (Listing O and Disclosure ) 

[Regu 2015, 5. have been: by the Audit attheir held on August 13, 2025 and approved by the Board o Directors | 
thelr meeting held on August 14, 2025. The unaudited consoldated financial results has been In accordance withthe andme: 
[pinciptes taid down in the Indian Accounting Standard under Section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder and other| 
[accounting principles generally accepted in India. The statutory auditors have expressed an unmodified review conclusion on the financlal results forthel 
Jquarter ended June 30, 2025. 

2 [pursuantto Regulation 33(3)c) of the SEBI (Usting Oblgations and Disclosure Requirements) Regulations, 2015, the Grouphas decided to submit o the stoc 
[exchanges the Unaudited Financial Results (Standalone and Consolidated) for the first three quarters of the current financial year 2025-26 and Audited| 
[Financial Results (Standalone and Consolidated) for the year ending March 1, 2026. 

3 [The Chiet Operating Decision Maker (CODM) evalustes the performance of the Group based on revenue and operating Income in one segment L. Software 
Vatiation, Vrification, Development and Engineering/Consultancy & sther services. Accordingly, as per Ind AS-108, "Operating Segments" the Group has 
only ane business segment and hence segment Information has nat been separately dsclosed. 

4 [The Consolidated financial resuits for the year ended March 31, 2025 have been audited and for the quarter ended March 31, 2025 have been reviewed by the 
statutory auditors of the Group. The figures for the quarter ended March 31, 2025 are the balancing figures between the audited figures I respect of the 
[inancial year ended March 31, 2025 and published year-to-date figures fo nine months ended December 31, 2024, which were subjected to Umited review by) 
the statutory auctors. 

5 [otherincome (SL. No. 2) and Other Expenditure (SL No. 41) above Includes et Foreign Exchange Galn and Loss under: 

(Rs.InMilions) 
Yeartnded m— Quarter ended 

o5 31 Mar2s Solun2e 3tHarzs 
et Exchange Gain Loss. (Unaudited) | ReferNote 4 | (Unaudited) | _(Audted) 
[Other income - preny - s 
Other Expenses 1008 - 940 - 

& [Financiat Results of Exple Solutions Uimited (Standatone informat (Rs.In Milions)| 
Quarterended Yearknded 

Particutars 3o jun2s Stharzs 3o 1un2e itz 
(Unaudited] | ReferNote & | (Unaudited] | (Audited] 

et Sates Income from Operations 221283 2557.56] 252165) 10.247.56] 
Profv (Loss) trom ordinary actvities before tax 21081, 396358 26634 12778 
[Net Profu (Loss) trom ordinary activites ater tax 178, 2381 20428 s34 

7 | he Consolidated Financiat Resuts for the quarter ended june 30, 2025 Includes the resuits of 100% Whally owned Subsidiarles, Le. Expleo Solutions Inc.) 
USA, Expleo Solutions Pre. L1, Singapore, Expleo Solutions Arabla Limited, Saudi Arabla, Expleo Solutions UK Limited, UK and Expleo Solutions LLC, Dubal. 

8 [0n June 27, 2025, the Board of Directors of the Group have approved forIncorporation of a wholly owned subsidlary In GIftCity, Gujarat, India, which Is being 
[ developed a3 a global financial services hub by Government of India or provicing financlal services. Incorporation s subject o the approval ofInternational 
[Financial Services Centre Autharity (IFSCA). 

9 [me enings pershare (basic and diuted) forthe nterim periods have not been annualised. 

Managing Director & CEO 
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