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SEC/SE/006/26-27 
Chennai, May 13, 2026 
 

BSE Limited,            
Phiroze Jeejeebhoy Towers,  
P J Towers, Dalal Street, 
Mumbai – 400 001                                   
Scrip Code: 533121 
   

National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G,                                          
Bandra Kurla Complex,  
Bandra (East), 
Mumbai - 400 051  
Symbol: EXPLEOSOL 
 

Sub: Outcome of the Meeting of the Board of Directors held on May 13, 2026.  
 

 
Dear Sir / Madam, 
 

The Board of Directors of Expleo Solutions Limited (“the Company”) at its meeting held today,          
i.e. Wednesday, May 13, 2026, has inter-alia, considered and approved: 
  

1. The Audited Financial Results of the Company for the quarter and financial year ended                     
March 31, 2026. In this regard, please find enclosed the following: 
 
a) Standalone Audited Financial Results of the Company for the quarter and financial year 

ended March 31, 2026, along with the Auditor’s Report and Declaration of Unmodified 
Opinion thereon. 

 
b) Consolidated Audited Financial Results of the Company for the quarter and financial year 

ended March 31, 2026, along with the Auditor’s Report and Declaration of Unmodified 
Opinion thereon. 

 
2. The re-appointment of M/s. Sundaram & Srinivasan, Chartered Accountants (Firm Registration 

No. 004207S) as Internal Auditor of the Company, based on the recommendations of the Audit 
Committee for a period of 2 (Two) years with effect from April 1, 2026, till March 31, 2028. 
 

3. Reference to the outcome of Board meeting dated June 27, 2025, the Board of Directors 
approved the proposal to invest Euros 0.2 million equivalent and rounded off to                                              
Rs. 2,10,00,000/- (Rupees Two Crores Ten Lakhs only) divided into 21,00,000 equity shares of 
INR 10/- each in the share capital of “Expleo Solutions Gift IFSC Limited”, Gujarat, India, the 
Company under incorporation, as paid-up share capital, thereby, it will be the wholly owned 
subsidiary of the Company post investment. 

 
Disclosures required pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, read with SEBI Circular No. SEBI/HO/CFD/                 
CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, and SEBI Circular No. SEBI/HO/CFD/CFD-              
PoD-2/CIR/P/2024/185 dated December 31, 2024, are uploaded separately. 
 
The meeting of the Board of Directors of the Company commenced at 11:00 a.m. and concluded 
at 4:30 p.m. 
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The above information shall also be made available on Company’s website 
https://investors.expleo.com/.  
 

You are requested to take the above on record and oblige. 
 

Thanking you, 
 

Yours faithfully,  
For Expleo Solutions Limited 
 
 
 
S. Sampath Kumar 
Company Secretary and Compliance Officer 
Membership No. FCS 3838 
 
Encl: As above. 

https://investors.expleo.com/
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Pune, May 13, 2026 

BSE Limited, National Stock Exchange of India Limited, 

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, 

P J Towers, Dalal Street, Bandra Kurla Complex, 

Mumbai-400 001 Bandra (East), 

Scrip Code: 533121 Mumbai - 400 051 

Symbol: EXPLEOSOL 

Sub: Declaration under proviso to Clause (d) of sub-regulation (3) of Regulation 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sirs, 

We hereby declare that the Statutory Auditor of the Company M/s. Deloitte Haskins & Sells, 

Chartered Accountants (ICAI Firm Registration No. 008072S) have issued Audit Report with 

Unmodified Opinion pertaining to Annual Audited (Standalone and Consolidated) 

Financial Results of the Company, for the financial year ended March 31, 2026. 

We request you to take the same on record. 

Thanking You, 

Yours faithfully, 

For Explgo Solutions Limited 

Managing Director & CEO 

(DIN: 01871595) 

Expleo Solutions Ltd 
6, Sixth Floor, Prince InfoCity Il No. 283/3 & 283/4, Rajiv Gandhi Salai (OMR] 

Kandanchavadi, Chennai 600096 + India + T 49144 43923200 

CINs L64202TNISBPLEOSBE08 + GST No: 33ARBCTOS76G1ZG.



Chartered Accountants 
ASV N Ramana Tower, 

- 52, Venkatnarayana Road, 

DEIOltte Eh::lrgslrfl 500 017, 
- Tamil Nadu, India 

Hasklns & sells Phone: +91 44 6688 5000 
Fax: +91 44 6688 5400 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
EXPLEO SOLUTIONS LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2026 and 
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2026 (refer 

‘Other Matter’ section below), which were subject to limited review by us, both included in 
the accompanying “Statement of Standalone Financial Results for the Quarter and Year Ended 

March 31, 2026” of EXPLEO SOLUTIONS LIMITED (the “Company”) (the “Statement”), 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "LODR 
Regulations”). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given 

to us, the Standalone Financial Results for the year ended March 31, 2026: 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 

financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2026 

With respect to the Standalone Financial Results for the quarter ended March 31, 2026, 

based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended March 31, 2026, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 



Deloitte 
Haskins & Sells 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2026 

We conducted our audit in accordance with the Standards on Auditing ("SA”s) specified under 
Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. 
We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (the “ICAI") together with the ethical requirements 
that are relevant to our audit of the Standalone Financial Results for the year ended 
March 31, 2026 under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ICAI's Code 
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our audit opinion. 

Management's and Board of Directors’ Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company’s Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2026 has been compiled from the 
related audited standalone financial statements. This responsibility includes the preparation 
and presentation of the Standalone Financial Results for the quarter and year ended 
March 31, 2026 that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the LODR Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Standalone Financial Results that give a true and fair 
view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors is responsible for 
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor’s Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2026 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2026 as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
sonsidered material if, individually or in the aggregate, they could reasonably be
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expected to influence the economic decisions of users taken on the basis of this 
Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company’s internal control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the LODR 
Regulations. 

« Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Annual Standalone 

Financial Results, including the disclosures, and whether the Annual Standalone 
Financial Results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual Standalone 

Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identify during our audit 
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(b) 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Review of the Standalone Financial Results for the quarter ended 
March 31, 2026 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2026 in accordance with the Standard on Review Engagements ("SRE”) 2410 
‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company’s personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with SAs specified under section 
143(10) of the Act and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

Other Matter 

The Statement includes the results for the Quarter ended March 31, 2026 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report on the Statement is not modified in 
respect of this matter. 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm’s Registration No. 008072S) 

R iores 
R. Prasanna Venkatesh 

Partner 
(Membership No. 214045) 

UDIN: 26214045EZOVYL7079 

Place: Chennai 
Date: May 13, 2026 



( expleo ) Expleo Solutions Limited 
CIN No:L64202TN1998PLCOBE804 

Registered & Corporate office : 64, Sixth Floor, Prince Infocity I, No. 269/3 & 283/4, 
Rajiv Gandhi Salai (OMR), Kandanchavadi, Chennai+600 096, INDIA 

‘Website: https://investors.expleo.com; Tel:+91 44 4392 3200 
Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31,2026 

{R. In Milions)| 
Quarterended Yearended 

SNo. Particulars 3iMar2s | 3iDecas | tMaas | siMazs | siMarzs 
ReferNoted | (Unaudited) | ReferNoted | (Auditea) (huited) 

1 [Revenus from Operations 248542 233960 255795 939058 10247.96 
2 [otherincome 10131 7857 2863 20726 10344 
3 [Totatincome 142) 256673| 241825 255759 | seer.es 1035140 
4 [exenses 

a) Employee benefits expense 158838  1437.28 138461 594276 527333 
b) Costof material consumed and ther irect costs. a4 s0.27 1245 145,02 7480 
©)Finance Cost 573 a2 841 235 3322 
) Depreciation and Amortisation expense. 57.46 7088 760 27528 3834 
e)impairment of googwil - - - - 19.00 
fther expenses. asigo| 44755 79695 | 187883 3,38166 

Total Expenses (4) 214501| 201021 208672 | 821224 9,168.35 
5 [profitbetore exceptional ems and tax -4) 2172|  awsos 30087 | 147560 1,183.05 
& [Exceptionai ems 

) Gain on closure of Subsieary (Refer note 6) - - 571 - 9571 
b} impact of New Labour Coes (Refernote 7) 2060|  (167.09) - (147.28) - 

7 [Prottbetoretax(se) wa| 24017 658 132832 127876 
8 [raxexpense 

a) Current Tax 3596 8424 13553 28201 1158 
b} Deferred Tax Charge/ (Credt) 845 (14.55)| (27.76) 4348 (86.26) 

9 [prafittorthe pertod /year (-8) 35790 160.48 28881 10012 = 
10 [other Comprehensive income 
tems that il nat be rectassHied toprot orloss. 
(1)Remeasurement o the defined benelit oblgation 2487 (@72 (6.49) 2682 (7.98) 
() Income taxrelating o Htems that il no berectassified o profit or s (878)| 119 163 (675) 201 

tems that wil be rectassified o profit o toss 
() Exchange diterence on translation fforegn cpeations 650 204 - 3450 - 

11 [Total Comprehensive Income forthe perlad 9+10) (Comprising Prfitforthe perlod / 39049 15099 28395 | 10558 04747 
|year and Other Comprehensive fncome) 

12 [Pald Up Equity Share Capital (Face value o Rs.10/- each, fuly pad up) 155.20 15520 15520 155.20 155.20 
13 [otherEquity - - - 652277 546619 
14 [Earmings per Equity Share (Face value of Rs.10/- each) for continuing 

operations|iRefer Note ) 
~Basic Rs] 2308 1034 1881 6456 6143 
~Diuted (Rs.) 2308 1034 1861 8456 6143 

See accompanying notes o the Audred Standalone Financial Resuls. 



( expleoc ) Expleo Solutions Limited 
(CINNo:L64202TN1838PLCOB5604 

Registered & Corporate office : 6, Sixth Floor, Prince Infocity Il, No. 283/3 & 283/4, 

Raiv Gandhi Saai (OMR), Kandanchavadi, Chennal-600 096, INDIA. 
Website: htps:/Jnvestors.expleo.com: Tel:+91 444352 3200 

Statement f Audited Stanslone Financial Rt for the Quarter and Year ended March 31,2026 

Standalone Balance Sheet as at March 31, 2026 (Rs. In Millions) 

Partcutars N 
Thuane | {hudies) 

hssers 
[A. NON CURRENT ASSETS 

(s) Property, lantan Equipment mrs|  so0se0 
(b) Other Intangible Assets 494 11275 

(c) Financial Assets. 

{i) Investments in subsidiaries 56.23 3482 

() Ot Financat Asses wss|  sem 
(6)Defrre TaxAssets Net) nam| mse 
(e) Income Tax Assets (Net) 236.18 164.04 

{f) Other Non Current Assets 11381 46.33 

TOTAL NON CURRENT ASSETS Tad0| 1030 
5. CURRENT ASSETS 

{a) Financial Assets. 

(i) Trade Receivables 2,386.71 262278 

(5)Cashand Cash Exuivlents P 
(W) Bank btances ather than 1) above 2usr| a7 
(iv) Other Current Financial Assets 579.27 57295 

{b) Other Current Assets. 280.52 440.29 
TOTAL GURRENT ASSETS oon0 | semat 
TOTALASSETS 790170 sames 

[EQUITY AND LIABILITIES. 

|A. EQUITY 

(o) Equity Share Capial so| 1m0 
(b) Other Equity 6.522.77 5.466.19 

ToTALEQUITY Goar| sezse 
B, LIABILITIES 

NN CURRENT LABILTIES 
{3) Financial Liabilites: 

() Lease labilties 22144 
{b) Provisions 12855 
{c) Other Financial Liabilties 147.38 

‘TOTALNON CURRENT LIABILITIES 29525 
[ CURRENT LIABILITIES 

(2)Financial Liabilties 
i) Lease labilties 2794 7654 
(i) Trade Payables 

(2) Total outstanding dues of Micro enterprises and 
smallenterprises 576 182 

(b) Total outstanding dues of creditors other than micro. 
enterprises and small enterprises 4241 377.09. 

(i) Other Current Financial Liabilities 19593 27417 
(5] Other Current Liabilties 18146 185.38 
c)Provisions. 12430 117.08 
(d) Current Tax Liabilties (Net) 9.2 90,09 

“TOTAL CURRENT LIABILITIES 1o3292| 112197 
TOTAL EQUITY AND LIABILITIES 786170] 723861 



(expleo ) Expleo Solutions Limited 
(GINNo:L64202TN1898PLC0S6604 

Registered & Corporate offce : 6, Sixth loor, Prnce Infocityl No. 263/3 8. 283/4, 
Rallv Gandhi Sala (OMR), Kandanchavad, Chennai-600 096, INDIA. 

Website: htps://investors.expleo,com; Tel:491 44 4352 3200 
Statement of Audited Standalane Financlal Results or the Quarter and Year ended March 31, 2026 

‘Standalone Statement of Cash Flows for the year ended March 31, 2026 
(Rs. In Millions) 

Particutars Joarended SiMar2s | 3iMarzs 
[A-Cash flow from aperating actvities 
Proft before tax 132832 127878 
[Adjustment for: 
[Depreciation and Amortization Expense: 2758 s 
impact of Labour Codes (Exceptionalitem) w8 . 
Gain on closure of subsidiary (Exceptional item) - (e5.71) 
(Profit) Loss on sale of Property, Plant and Equipment (@12) ©27) 
Gain on termination of lease (Net) (13.) - 
Unreaiized forex exchange ass (Net) (852) 7987 
interest income (48| (3475) 
Intorest income on Income tax (1.76) « 
Net gain on disposal / fair valuation ofinvestments @5 (2670 
Finance Cost 235 22 
impairment of goocwill - 19,00 
[Alowance for credit loss (Net) (30.10] 8212 
Unvwinding of discount on securlty deposits (@s1) (5.30) 
(Operating profit before working capital changes 1e258| 171658 

ss0s0| 19368 
Non-Current Financial Assets 2589 (20.03) 
Other Gurrent Financial Assets 65| (22252 
Other Current Assets se77| 10230 
Other Non-Current Assets. @78  res) 
|Adjustment for working capital changes - Increase / (Decrease) : 
(Other Non Current Financial Liabilty (12044 (4035 
Trade Payables . e 4081 

[other Current Financial Liatilties (8967)) (12789 
[Other Current Liabiltes 458 272 
Provisions 2500 6923 
|Cash generated from operations 1g9a12| 173288 
Direct taxes paid (netofrefunds) (a6557)] _(378.84) 
INet cash flow from aperating activities (A) 152685 | 135402 

8. Gash flow from Investing activities 
nvestment in banik deposits having maturity greater than 3 months (310272)| (442363 
[Praceeds from maturity ofFired Deposits 300608 | 437815 
[Purchase of investments (@ss0.00)|  (1,800.00) 
[Praceets from redemption of investments 456755 197658 
investment) Proceeds infrom subsidiary ey 10861 
[Payments for purchase of Praperty, Plant and Equipment and Intangible Assets a2 ess) 
[Proceeds from sate of Property, Plant and Equipment 012 o071 
interest received on deposit with banks 2682 2991 
[Nt cash flow (used In)from Investing activties (8) 7a70) 15095 

. Gash Flow from financing activitis 
case labily paid asu  (ersa) 
interest on Lease liability o0 (04 
[Dividends paid - (775399) 
INet cash (used In)financing activities (C) eass|  (a7097) 

[Netincraase Incash & cash equivatents (A¥B+C] 138330| 67400 
Effoctof changes in exchange rate on cash and cash equivalents (51.04) 451 
Cash & cash equivalents t the begimning of the year 193457| 124608 
Cash and cash equivatents at the end ofthe year 32383 193457 



( explec ) Expleo Solutions Limited 
CMNo:s4202INIS98PLCOSED: 

Regisiered & Corporateofic : 6, St Foor,Prince Ilozhyll, No. 2603 8 2834, 
RalivGandi Satal (OMR), Kandanchavadi, Chennz-600 096, INDIA. 

Website:htpsfinvestors.expleo.com Tel:+91.44 43823200 
Statement of Audited Standalons Financial Rusuls for the Quarter and Year ended March 31, 2026 

[Notes to the Audited Standalone Financlal Resultsfor the Quarter and Year anded March 31, 2026:- 
1he bove standatone financilresuls whieh are pubUshed i accordance wih Regulation 33 o the SEBl (sting Obiigations and Disclosure Requirements) Regulstions 
[2015, a5 amendea, have been revewed by he Audit Committee hld and approved by the Boaic of Directors a their respective meetings held on May 13, 2026. Thel 
|nutted standstone tinancial resuits has been prepared in accordance with the ecogtion and measurement principles laid dom n the ncian Accounting Sunéara| 
Junder Secton 133 of the Companies Act, 2013 read with relevars rules Isued thereundes and other accounting prncptes generaly accepted i Inda. The 
[sucitors nave expressed an unmodified eviewconclusion on the nancialresulsfo the quater ended March 31, 2026 and have expressed an unmodified Juei 
Jonthe fnanciat resuit o th year ended March 31, 2026 

[Pursusnt 10 Regulation 333)(c) of the SEB (Lsting Obtgations and Disclosure Requirements) Reguations, 2015, the Company has decided (o subi o the stock] 
xchanges the Unaudied FinanclalResults (Standslone and Cansalidate) for the st ree quarers of e curfentfinanclal year 2025-26 ana Aualted Financil Results) 
(standaions and Consalidated)for the year anding March 31, 2026. 

[The Chiet Operating Decision Maker (CODM) evaluates the pertormanc of the Company based on revenus and operating Incame in one segment L. Software 
Vatiation, ertication, Devetopment and Engineering/Consultancy & other services, Accordingly, 35 pe Ind AS-108, “Operating Segments” the Company has only one] 
[business segrment and hence segment nformation has notbeen segarately disclosec. 

e financia esuits ortheyear ended March 31, 2025 have been audited and for the quartes ended March 31, 2028 have been revewed by the siatutory 3udhors o he) 
[Company. The fgures or the quater ended March 31, 2026 and quarter ended March 31, 2025 are the aancig figures Between tha aucited igues i respect of thl 
[imsncia year endea March 31, 2026 and March 31, 2025 respectiely, and published year-o-dats flgues for nine months ended Decembes 31, 2025 and December 31 
[2028espectively, which were subjeciad o Umited eview by tne statutory uditors. 

[tfective Api| 01, 2025, the Company has change it basiness model with respect {0 custame conlracts executed though it subsiciaies dus Lo which therevenue| 
1o suen elgbi contracts are aw ncluded i the subsiiares orly. Conseauenty the fevent.& or the quarterand year ending March 31, 2026 from and customers 
o such contractsform partof the consoldaica financial satements of the Company and are notncludad n the standalone ranciat statements. 

[ouring the prevous year, the Company's wholly owned subsiaiary Expleo Solions FZE, Gubal was Uguidatad on March 26, 2025. The proceeds on liqidaton was| 
Jresised on March 29, 2025 and the et gain on ispesal of the subsidlay has been accounted i the Stalement of Profit and Loss orthe quarter 3nd year ended Mare 
31,2025 ana presented as aa Excepuonal hem. 

On tovember 21, 2025, the Governmeni of India noiiled the four Labour Codes with immediate effect, consolidang 29 existng labout laws ino a unifled tramework, 
e Labiur Codes introduce a revised and uniform defintion of“wages” necessHating areassessment of employee beneiit obligations. The Compary has evaluated thel 
|mpications of tn revised wae defiton,resullingIn an incremental impac: of ;111,43 miLion relaing o gratuly and Rs. 35.85 milion relating 1o compensatea| 
[obsunces. Considering the impact ariing out of legstative amandmants s an event of nor-recLrig nalure, the Company has presented this Incrumental amount a5 
[Mlmpact of New Labour Codes* under "Exceptional tem? in the Financial Results for the year ended March 31, 2026. The Company continues to manitor thf 
Jaevetopments perainingto Labour Codes and willvaluate adional impact f any 0 the measuemant o ablty pentalng 0 employee benefis. 

[t ncome 1. No. 21 and Other Expenditure (5L o 4 ) above icludes Nel Foregn Exchange 3ain and Loss respectively loreach reporting period 5 under: 

P Qe cnsed Vesrended 
SiMwat | iDeczs | surwas | simaas | svmerss 

[Net Exchange GainLoss ReforNoted | {Unaudied] | RelorNoted | (Audtedl | tnvaniea) 
[Otner Income 5423 wa ) BT 3472 
[Otner Expenses = 5 = = = 

1 eatings ershae bask and diutnd) o th ern perods v ol e somatsed. 

By arder o the Board 
Uumiteg 

[Pace:pane Phani Tangirata 
Joste: oy 23, 2026 Managing Director & CEQ 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
EXPLEO SOLUTIONS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2026 
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2026 
(refer ‘Other Matter’ section below), which were subject to limited review by us, both included 
in the accompanying “Statement of Consolidated Financial Results for the Quarter and Year 
Ended March 31, 2026” of EXPLEO SOLUTIONS LIMITED (the "Holding Company”) and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as the “Group”) 
(the “Statement”), being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the “LODR Regulations”). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, the Consolidated Financial Results for the year ended March 31, 2026: 

(i) includes the financial results of the following entities: 

Name of the Company Relationship 
Expleo Solutions Limited Holding Company 

Expleo Solutions Pte. Ltd, Singapore Subsidiary 

Expleo Solutions Arabia Limited, Subsidiary 

Saudi Arabia (w.e.f January 23,2025) 

Expleo Solutions UK Ltd, UK Subsidiary 

Expleo Solutions LLC, Dubai Subsidiary 
Expleo Solutions Inc, USA Subsidiary 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

(iii) gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and consolidated 
other comprehensive income and other financial information of the Group for the 
year ended March 31, 2026. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2026 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2026, 

based on our review conducted and procedures performed as stated in paragraph (b) of 
Auditor’s Responsibilities section below, nothing has come to our attention that causes 

us to believe that the Consolidated Financial Results for the quarter ended 
March 31, 2026, prepared in accordance with the recognition and measurement principles 

aid down in the Indian Accounting Standards and other accounting principles generally 
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accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2026 

We conducted our audit in accordance with the Standards on Auditing ("SA”s) specified under 
Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. 
We are independent of the Group in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India (the “ICAI”) together with the ethical requirements that 
are relevant to our audit of the Consolidated Financial Results for the year ended 
March 31, 2026 under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ICAI's Code 
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our audit opinion. 

Management'’s and Board of Directors’ Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Holding Company’s Board of Directors and has been approved by them for the issuance. The 

Consolidated Financial Results for the year ended March 31, 2026, has been compiled from 
the related audited consolidated financial statements. This responsibility includes the 
preparation and presentation of the Consolidated Financial Results for the quarter and year 
ended March 31, 2026 that give a true and fair view of the consolidated net profit and 
consolidated other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the LODR Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the respective financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been 

used for the purpose of preparation of this Consolidated Financial Results by the Directors of 
the Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has no 
realistic alternative but to do so. 



Deloitte 
Haskins & Sells 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2026 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2026 as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

« . Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

e  Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of such controls. 

*  Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

« Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the LODR 
Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the Consolidated Financial Results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 
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(b) 

* Evaluate the overall presentation, structure and content of the Annual Consolidated 

Financial Results, including the disclosures, and whether the Annual Consolidated 

Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financial Results of the entities within the Group to express an opinion on the Annual 
Consolidated Financial Results. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic decisions 
of a reasonably knowledgeable user of the Annual Consolidated Financial Results may 
be influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Holding Company and such 
other entities included in the Consolidated Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings including any significant deficiencies in internal 
control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Review of the Consolidated Financial Results for the quarter ended 
March 31, 2026 

We conducted our review of the Consolidated Financial Results for the quarter ended 
March 31, 2026 in accordance with the Standard on Review Engagements (SRE) 2410 

‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company’s personnel responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with SAs specified under section 
143(10) of the Act and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of 
Opinion and Conclusion section above. 



Deloitte 
Haskins & Sells 

Other Matter 

* The Statement includes the results for the quarter ended March 31, 2026 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report is not modified in respect of this matter. 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm’s Registration No. 008072S) 

RPoseags 
R. Prasanna Venkatesh 

Partner 
(Membership No. 214045) 

UDIN: 26214045GJHDYU8823 

Place: Chennai 
Date: May 13, 2026
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Consolidated Balance Sheet as at March 31, 2026 (s In Milions) 
Particutars Ttz 

(Audited) 
ssTs 
A NON CuRRENT ASsETS 

{a) Property, Plant and Equipment 721.80 1,007.82 

(b) Other Intangible Assets 492 117.79 

{c)Financial Assets. 
) Loans omsa|  1isiie 
{ii) Other Financial Assets 42.00 6289 

(d) Deterred Tax Asset (Net) 83.02 12807 
(e} Income Tax Asset (Net) 23618 164.04 

)Other Non Curent Assets 1081 433 
TOTAL NON CURRENT ASSETS Za7eds|  zemads 

[B. CURRENT ASSETS 

{a) Financial Assets. 

(i) Trade Receivables 2,295.59 2.223.04 
(i) Cash and Cash Equivalents 3,542.52 2,17486 
fiil) Bank balances other than (ii) above 21487 11872 
{iv) Other Current Financial Assets 751.80 85172 

{b) Other Current Assets 306.83 463.26 

TOTAL CURRENT ASSETS 71 | Seateo 
TOTALASSETS 92827 e3to 

[EQUITY AND LIABILITIES 

. cqunry 
{a) Equity Share Capital 155.20 155.20 
(b} Other Equity 7.607.92 620324 

TOTALEQUITY 7.763.12 6,358.44 

o. ueiLmes 
NON CURRENT LIABILTES 

{a) Financial Liabilities 

(i) Lease liabilities 50.58 221.44 

{b) Provisions. 193.74 126.54 

{c) Other Financial Liability - 158.79 

TOTALNON CURRENT LIABIITIES 24z 0.7 
CURRENT LIABILITIES. 

{a)Financial Liabilities 

(i) Lease liabilities 27.94 76.54 

{ii) Trade Payables 

(a)Tots cutstandingdes of icro enterprises and 57 182 
smallenterprses 

{b)Tota outstanding dues of ceditrs otherthan micro S65.55 6019 
enterpises and small ntorpises 

(iii) Other Current Financial Liabilities 289.92 
(b) Other Current Liabilities 228.43 
{c)Provisions. 136.02 

{d) Current Tax Liabilities (Net) 10285 

TOTAL CURRENT LIABILITIES 1,444.57 

TOTAL EQUITY AND LIABILITIES 8,310.78 
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( expleo ) 

Cansalidated Statement of Cash Flows for the year ended March 31, 2026 
(Rs. In Milions) 

Particutars Yourandsd SiMarzs | siMarzs 
[A-Cash flow from operating activties 
Profit betore tax 1625.65 130240 
[Adjustment for: 
[Depreciation and Amortization Expense 2836 393.07 
impact of Labour Codes (Exceptional tem) 147.20 - 
(ProftyLoss on sate ot Propey, Plant and Equipment (0.12) (0.27) 
[Gain on termination of lease (Net) (1311 . 
Unreatized torex exchange toss (Net) (18.11) 4338 
Interest income (136.00) 77.51) 
Interestincome on Income tax refund (1221 - 
[Net gain on disposal /fair valuation of investments (27.55) (26.70) 
Finance Cost 2235 12 
[ Atowance for credittoss (Net) (1126 8212 
impairment of goodwill - 18.00 
(Unwinding of discount on securiy deposits (451) 15.30) 
[Operating prot before working capital changes Teass7|  Lmsaan 
[Adjustment for working capital changes - (ncrease) / Decrease: 
Trade Recevables 1845 18210 
[Non-Current Financial Assets 2550 (7499 
other Curent Financial Assets (s8.52) (260.07) 
other Current Assets 15633 15081 
[Non-Current Assets (67.58) 2690 
[Adlustment for working capttal changes - Increase / (Decrease) 
other Nor-Current Financial Liabtes (132.13) (@744 
Trade Payables (25.1) 33236 
Other Gurrent Financial Liabiltes (19218) (173.98) 
Other Current Liabiies 208 1534 
Provisions 305 8713 
[Cash generated trom operations. 1ew05s| 220057 
Direct tates paid (net of refunds) 1415.93) (407.36) 
[Net cash flow from aperating activities (A) 115466 178421 

ash flow from Investing actviles 
investment in bank deposits @10272))  (aazas) 
Proceeds from maturiy of Fixed Deposits 300606 437915 
Purchase of investments “s3000)  (1.800.00) 
Proceeds from redemption of investments 467,55 157%6.98 
Loan given torelated party - (1.151.14) 
Loan repaid by reated party 30148 7.9 
Payments for purchase of Property, Plant and Equipment and Intangible Assets (29.64) (73.20) 
Proceeds from sale of roperty, Plant and Equipment 012 071 
Interest received on deposit with banks 292 2991 
Interest received ontoan given to 3 related party 7890 a6t 
Net cash flow from/(used I) Investing actiitis (8) 31867 [531.60) 

C. Cash Flow from financing activties 
Lease iavility paid. (7451 (61.94) 
Interest on Lease abilty (20.08) (23.04) 
onidends paid - (775.99) 
INet cash (used In)financing activites (C) (0455 (@70.97) 

[Netincrease n cash & cash equivalents (A+B+G] Tates 164 
Ettect of changes n exchange rate on cash and cash equivaents (51.12) 2184 
[Cash & cash equivatents at the begining of the year 217486 176138 
|Cash and cash equivalents at the end of the year 350252 217485 
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[Notes o the Audied Consatidated Financial Resultsforthe Quarter and Year andad March 33, 2026:- 
4 [me above Gonsolidated inancial results which are published in accordance with Regulation 33 of the SEBI (Lsting Obllgaions and Disclosure Aequrements) 

[Regutations. 2015, 35 amended, have boen reviswed by the Audit Commitiee and sppraved by e Board f Drectors a thel especiive meetIngs eld on May 13, 2026, 
[The Audied consoldated financia resuts has been prepared in accordance wih e recogallon and measurement princiles tad down in the Indian Accountiog 
[Stamcard under Section 133 of the Companles Act, 2013 read with relevant rules lssued thereunder and oiher accountng pincples ganarally accepted in Idia. e 
statutor autcrs have expressed an unmodifed review concusion on the financialresuls orthe quarter ended March 31, 2026 and have expressedan unmodfied audi| 
Jopiwonan the nanciat results fortheyear eaded March 31, 2026, 

2 [pursusnt 1o Regulation 33{3)(c) of the SEBI LIsting Obligatans and Disclosure Requirements) Aegulatons, 2015, the Group has decided 10 subril 0 he stock exchanes 
Jie Unaudied Financial Resuts (Standslone and Consoldated) o the st thee quarers of the curent financiai year 202526 and Audiled Financial Aesuts 
tanetone 3nd Consalidated)or the ourth quates and year ending March 33, 2026. 

3 [me Che Operating ecision Maker (CODM) evaluates e performance o the Group based on revenue ane operating Income n one segment Le. Software Valldtion, 
|Vertication. evelopment and enginoering/consullancy & olher senices. Accorsingly. a3 per Ind AS-108, "Operating Segments* the Group has only one Susioess| 

and hence segments has notbecn: 

4 [ e Consotsated financat resuts for th year endert March 33, 2028 have been audited and or the quartr ended March 31, 2026 have baen revlewed by the ststutory| 
ustors of the Gioup. The flgures for he quarer ended March 31, 2026 and quarte ended Match 31, 2028 are the batancing igures between the audied figures o] 
respect of the fnancialyear ended March 31, 2026 and March 31, 2025 respectively, and published year-to-date ligures fornine manths endad December 31, 2025 and| 
[Decemer 31, 2024 respectively, which were subected 1o Umied review by the staulory audiors, 

5 [on November 21, 2025, the Govermment of incia notiied tha four Labour Codes with Immediate effect, consoliating 28 existg tabour Laws nto 3 uniled ramework | 
[The Labour Godes Introcuce a reised and uniform defoion of “wages* necasstaing a reassessment of employee benelt bligations. The Group has evaluated e 
|imatications of e revissd wage deinion, resuling in an Incremental impact of s 111.43 mion relatng 1 gratuty and . 35.86 millon retaung to compensated| 
[atsences. Considering the impact arsing out o legistative amendmants s an ovent of norecuring natue, the Group has gresented Wis Incromental amaunt ac) 
["impact of New Labour Codes" under “Exceptionaltem” I the inancial Resuits orthe year ended March 31, 2026. The Group coninues o monlor the cevelopmens| 
Joetainng o Labour Godes anc wit valuate adgiionst Imoactf any o the measuremant of bty ertsiningto emolovee benefls. 

& [omeriacome (SL.No.2) and Other Expendiure (5L No. 41) sbove Includes Net Forelgn Exchange Gain aad Loss respectively for each eporting periodas under: 
(s in 
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N 31Mar26 1-Dec-28 31-Mar2s 31-Mar-26 31 Mar2s 
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Revemue rom Orratons TS| smm | sam 0 
o tefore tax wan] 2037 wass| aan|  1zem 
prof o the period ryear asn50) w0 moo|  somm s 

| Consolidated Firancial Resuls nciude theresuls o 100% Wolly owned Subsldiaries, Le. Explea Soluons Inc. USA, Explea Salutions Pe. 1., Singapore, Expll 
Solutons UK Limited, UK, Expleo Solutons LLC, Duba, and Exleo Sotutions Arabia Limited, Saud! Arabia. 

9 [ camings per share foasi and duted) forth ntom perods have ot been annatsed. 
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