
​Date:​​24th July, 2025​
​To,​
​The Listing Department​
​BSE Limited​
​P. J. Towers,​
​Dalal Street,​
​Mumbai – 400 001​
​Fax     :​​02222722037​
​Email :​​corp.relations@bseindia.com​

​Scrip Code: 533301​

​The Listing Department​
​National Stock Exchange of India Limited​
​Exchange Plaza, C-1, Block G,​
​Bandra Kurla Complex,​
​Bandra (E), Mumbai – 400 051​
​Fax     :​​02226598237/38​
​Email :​​cmlist@nse.co.in​

​Scrip Symbol: SHEKHAWATI​

​Subject: Outcome of Board of Directors Meeting held on 24th July, 2025​

​With​ ​reference​ ​to​ ​the​ ​above​ ​subject​ ​and​ ​Regulation​​30​​of​​SEBI​​(Listing​​Obligation​​and​​Disclosure​
​Requirement),​ ​Regulation​ ​2015​ ​the​ ​Board​ ​of​ ​Directors​ ​meeting​ ​was​ ​held​ ​on​ ​24th​ ​July,​ ​2025​
​commenced​​at​​2.00​​p.m.​​at​​Registered​ ​Office​​of​​the​​Company​​at​​Express​​Zone,​​‘A’​​Wing,​​Unit​​No.​
​1102/1103,​ ​Patel​ ​Vatika,​ ​Off​ ​Western​ ​Express​ ​Highway,​ ​Malad​ ​(East)​ ​Mumbai​ ​–​​400097​​inter​​alia​
​has considered and approved the following and concluded at 4.10 p.m. :-​

​1.​ ​The​​Board​​has​​approved​​the​​Un-audited​​Financial​​Result​​for​​the​​Quarter​​ended​​on​​30th​​June,​
​2025 along with Limited Review Report for the same.​

​2.​ ​The​ ​Board​ ​has​ ​considered​ ​and​ ​approved​ ​the​ ​Re-appointment​ ​of​ ​M/s.​ ​Sunil​ ​Kudva​ ​&​ ​Co.,​
​Chartered​ ​Accountant,​ ​Firm​ ​Registration​ ​No.​ ​123657W​ ​as​ ​an​ ​Internal​ ​Auditor​ ​on​ ​the​
​recommendation of the Audit Committee for the F.Y. 2025-2026.​

​The​ ​details​ ​as​ ​required​ ​under​ ​Regulation​ ​30​ ​of​​the​​SEBI​​Listing​​Regulations​​read​​with​​the​
​SEBI​ ​Master​ ​Circular​ ​SEBI/HO/CFD/PoD2/CIR/P/0155​ ​dated​ ​11th​ ​November​ ​2024​ ​and​
​SEBI​ ​Circular​ ​SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123​ ​dated​ ​July​ ​13,​ ​2023,​ ​and​ ​as​
​amended by the SEBI Circular dated 31st December 2024 (‘SEBI Circular’)​

​Sr.​
​No.​

​Particulars​ ​Description​

​1​ ​Name​ ​M/s. Sunil Kudva & Co.​

​2​ ​Reason of change​ ​Re-appointment of Sunil Kudva & Co.,​
​Chartered Accountant, Registration No.​
​123657W  as an Internal Auditor of the​
​Company.​

​SHEKHAWATI INDUSTRIES LIMITED​
​(Formerly Shekhawati Poly-Yarn Limited)​

​Registered Office :​
​Express Zone, ‘A’ Wing, 11th Floor,​ ​CIN​ ​:​​L68200MH1990PLC435549​
​Unit No. 1102/1103,​ ​Phone    :​​+91 22 4450​​0790 / 4961 7255​
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​3​ ​Date of Appointment/cessation(as​
​applicable) & terms of appointment/​
​re-appointment​

​July 24, 2025​
​Re-appointment as the Internal Auditor of​
​the Company for F.Y. 2025-2026​

​4​ ​Brief profile (in case of appointment)​ ​Sunil Kudva & Co. specializes in​
​providing services related to Internal​
​Audit, Income Tax and Accounts.​

​5​ ​Disclosure of relationships between​
​directors (in case of appointment of a​
​director).​

​None​

​3.​ ​The​ ​Board​ ​has​ ​considered​ ​and​ ​approved​ ​the​ ​Re-appointment​ ​of​ ​Cost​ ​Auditor​ ​Firm​
​Registration​ ​No.​ ​26963​ ​on​ ​the​ ​recommendation​ ​of​ ​the​ ​Audit​ ​Committee​ ​for​ ​the​ ​F.Y.​
​2025-2026.​

​The​ ​details​ ​as​ ​required​ ​under​ ​Regulation​ ​30​ ​of​ ​the​ ​SEBI​ ​Listing​ ​Regulations​ ​read​ ​with​​the​
​SEBI​ ​Master​ ​Circular​ ​SEBI/HO/CFD/PoD2/CIR/P/0155​ ​dated​ ​11th​ ​November​ ​2024​ ​and​
​SEBI​ ​Circular​ ​SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123​ ​dated​ ​July​ ​13,​ ​2023,​ ​and​ ​as​
​amended by the SEBI Circular dated 31st December 2024 (‘SEBI Circular’)​
​Sr.​
​No.​

​Particulars​ ​Description​

​1​ ​Name​ ​M/s. N. Ritesh & Associates​

​2​ ​Reason of change​ ​Re-appointment of M/s. N. Ritesh &​
​Associates, Cost Accountant, Firm​
​Registration No. 26963, as a cost Auditor​
​of the Company.​

​3​ ​Date of Appointment/cessation(as​
​applicable) & terms of appointment/​
​re-appointment​

​July 24, 2025​
​Re-appointment as the Cost Accountant of​
​the Company for F.Y. 2025-2026​

​4​ ​Brief profile (in case of appointment)​ ​M/s. N. Ritesh & Associates​
​specializes in providing services related to​
​Cost Audit of the company.​

​5​ ​Disclosure of relationships between​
​directors (in case of appointment of a​
​director).​

​None​
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​4.​ ​The​​Board​​has​​considered​​and​​approved​​the​​appointment​​of​​Statutory​​Auditor​​M/s.​​SGCO​​&​
​Co.​ ​LLP,​ ​Chartered​ ​Accountants​ ​firm​ ​Registration​ ​no.​ ​112081W/W100184​ ​on​ ​the​
​recommendation​ ​of​ ​the​ ​Audit​ ​Committee​ ​for​ ​a​ ​period​ ​of​ ​5​ ​years​ ​subject​ ​to​ ​approval​ ​of​
​members in the ensuing 34th Annual General Meeting.​

​The​ ​details​ ​as​ ​required​ ​under​ ​Regulation​ ​30​ ​of​ ​the​ ​SEBI​ ​Listing​ ​Regulations​ ​read​ ​with​​the​
​SEBI​ ​Master​ ​Circular​ ​SEBI/HO/CFD/PoD2/CIR/P/0155​ ​dated​ ​11th​ ​November​ ​2024​ ​and​
​SEBI​ ​Circular​ ​SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123​ ​dated​ ​July​ ​13,​ ​2023,​ ​and​ ​as​
​amended by the SEBI Circular dated 31st December 2024 (‘SEBI Circular’)​

​Sr.​
​No.​

​Particulars​ ​Description​

​1​ ​Name​ ​M/s. SGCO & Co. LLP​

​2​ ​Reason of change​ ​Appointment of M/s. SGCO & Co. LLP,​
​Practising Chartered Accountants ,Mumbai (Firm​
​Registration No. 112081W/W100184, as Statutory​
​Auditors of the Company​

​3​ ​Date of​
​Appointment/cessation(as​
​applicable) & terms of​
​appointment/ re-appointment​

​July 24, 2025​
​Appointment as the Statutory  Auditors of the​
​Company for five (5) consecutive years i.e. for​
​FY 2025-26 to FY 2029-30, subject to approval of​
​shareholders at the ensuing 34th Annual General​
​Meeting of the Company.​

​4​ ​Brief profile (in case of​
​appointment)​

​Name of auditor: M/s. SGCO & Co. LLP.​
​The firm is Peer and Quality Reviewed by the​
​Institute of Chartered Accountant of India (ICSI).​
​SGCO, a Multi-Disciplinary Accountancy firm, in​
​existence for more than two decades is catering to​
​over 250 plus client groups across diverse sectors.​

​Field of Experience: Having good working​
​experience and proficiency in all matters related​
​to Accounts, Audit and Taxation.​

​5​ ​Disclosure of relationships​
​between directors (in case of​
​appointment of a director).​

​None​
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​5.​ ​The​ ​Board​ ​has​ ​considered​ ​and​ ​approved​ ​the​ ​appointment​ ​of​ ​Secretarial​ ​Auditor​ ​Dipesh​
​Gosar​​&​​Co.​​Chartered​​Secretary​​on​​the​​recommendation​​of​​Audit​​Committee​​for​​a​​period​​of​
​5 years subject to approval of members in the ensuing 34th Annual General Meeting.​

​The​ ​details​ ​as​ ​required​ ​under​ ​Regulation​ ​30​ ​of​ ​the​ ​SEBI​ ​Listing​ ​Regulations​ ​read​ ​with​​the​
​SEBI​ ​Master​ ​Circular​ ​SEBI/HO/CFD/PoD2/CIR/P/0155​ ​dated​ ​11th​ ​November​ ​2024​ ​and​
​SEBI​ ​Circular​ ​SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123​ ​dated​ ​July​ ​13,​ ​2023,​ ​and​ ​as​
​amended by the SEBI Circular dated 31st December 2024 (‘SEBI Circular’)​

​Sr.​
​No.​

​Particulars​ ​Description​

​1​ ​Name​ ​Dipesh Gosar & Co.​

​2​ ​Reason of change​ ​Appointment of Dipesh Gosar & Co.,​
​Practising Chartered Secretary, Mumbai​
​(M. No. ACS: 23755 | C P No. 26801)​
​Peer Review no. - 4281/2023, as a Secretarial​
​Auditor of the Company.​

​3​ ​Date of Appointment/cessation(as​
​applicable) & terms of appointment/​
​re-appointment​

​July 24, 2025​
​Appointment as the Secretarial Auditors of​
​the Company for five (5) consecutive years​
​i.e. for FY 2025-26 to FY 2029-30, subject to​
​approval of shareholders at the ensuing 34th​
​Annual General Meeting of the Company.​

​4​ ​Brief profile (in case of​
​appointment)​

​Name of auditor: Dipesh Gosar & Co.​
​The firm is Peer and Quality Reviewed by​
​the Institute of Chartered Secretary of India​
​(ICSI).​

​Field of Experience: Having good working​
​experience and proficiency in all matters​
​related to company law, SEBI and various​
​other business laws.​

​5​ ​Disclosure of relationships between​
​directors (in case of appointment of​
​a director).​

​None​
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​6.​ ​The​ ​Board​ ​has​ ​considered​ ​and​ ​approved​ ​the​ ​appointment​ ​of​ ​Mrs​ ​Kalpana​ ​Mukesh​ ​Ruia,​
​Additional​​Executive​​Director​​for​​a​​term​​of​​5​​years​​on​​the​​recommendation​​of​​Nomination​​&​
​Remuneration​ ​Committee​ ​subject​ ​to​ ​approval​ ​of​ ​members​ ​in​ ​the​ ​ensuing​ ​34th​ ​Annual​
​General Meeting.​

​The​ ​details​ ​as​ ​required​ ​under​ ​Regulation​ ​30​ ​of​ ​the​ ​SEBI​ ​Listing​ ​Regulations​ ​read​ ​with​​the​
​SEBI​ ​Master​ ​Circular​ ​SEBI/HO/CFD/PoD2/CIR/P/0155​ ​dated​ ​11th​ ​November​ ​2024​ ​and​
​SEBI​ ​Circular​ ​SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123​ ​dated​ ​July​ ​13,​ ​2023,​ ​and​ ​as​
​amended by the SEBI Circular dated 31st December 2024 (‘SEBI Circular’)​

​Sr.​
​No.​

​Particulars​ ​Description​

​1​ ​Name​ ​Mrs. Kalpana Mukesh Ruia​

​2​ ​Reason of change​ ​Appointment​

​3​ ​Date of​
​Appointment/cessation(as​
​applicable) & terms of​
​appointment/ re-appointment​

​July 24, 2025​
​Term: Appointment as an Additional Executive​
​Director, liable to retire by rotation, for term of​
​five consecutive years w.e.f July 24, 2025 subject​
​to approval of the shareholders in the ensuing​
​34th Annual General Meeting of the Company​

​4​ ​Brief profile (in case of​
​appointment)​

​Mrs. Kalpana Ruia has been appointed as​
​Additional Executive Director of Shekhawati​
​Industries Limited. She holds a Bachelor of​
​Science degree from St. Xavier’s College,​
​Ahmedabad.​
​Field of Experience:​​Mrs. Ruia is expected to​
​play a vital role in strengthening the Company’s​
​internal systems, promoting innovation-led​
​growth, and ensuring better alignment between​
​corporate objectives and execution. Her focus​
​will include enhancing process efficiency, driving​
​sustainability initiatives, and supporting the​
​expansion of Shekhawati Industries into the real​
​estate sector.​

​5​ ​Disclosure of relationships​
​between directors (in case of​
​appointment of a director).​

​Relative of Chairman & Managing Director​
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​6​ ​Information as required​
​pursuant to BSE circular ref no.​
​LIST/ COMP/ 14/ 2018- 19 and​
​the National Stock Exchange of​
​India Limited with ref no.​
​NSE/CML/2018/24, dated June​
​20, 2018​

​Mrs. Kalpana Mukesh Ruia is not debarred from​
​holding the office of the director by virtue of any​
​order of the Securities and Exchange Board of​
​India or any other such authority.​

​7.​ ​The​ ​Board​ ​has​ ​considered,​ ​adopted​ ​and​ ​approved​ ​the​ ​Directors’​ ​Reports,​ ​Corporate​
​Governance​ ​Report​ ​and​ ​Management​ ​Discussion​ ​and​ ​Analysis​ ​there​ ​on​ ​for​ ​the​ ​financial​
​year ended March 31, 2025.​

​8.​ ​The​ ​Board​ ​has​ ​approved​ ​the​ ​material​ ​Related​ ​Party​ ​Transactions​ ​with​ ​M/s.​ ​SKI​ ​Realtech​
​Private​ ​Limited​ ​(Formerly​ ​Advance​ ​Wood​ ​Processors​ ​Pvt.​ ​Ltd)​ ​and​​Mrs.​​Kalpana​​Mukesh​
​Ruia,  Related Party for the period of 5 years.​

​9.​ ​The​ ​Board​ ​has​ ​approved​ ​the​ ​Notice​ ​of​ ​34th​ ​Annual​ ​General​ ​Meeting​ ​to​ ​be​ ​held​ ​on​
​Wednesday,​ ​10th​ ​September,​ ​2025​ ​at​ ​12.30​ ​p.m.​ ​(IST)​ ​through​ ​Video​ ​Conferencing​
​(“VC”)/Other Audio - Visual Means (“OAVM”).​

​10.​ ​The​ ​Board​ ​has​ ​approved​ ​the​ ​appointment​ ​of​ ​Scrutinizer​ ​Dipesh​ ​Gosar​ ​&​ ​Co.,​ ​Practicing​
​Company Secretaries for the 34th Annual General Meeting of the Company.​

​Please take the above information on your records.​

​Thanking you,​

​For Shekhawati Industries Limited​
​(Formerly Shekhawati Poly – Yarn Limited)​

​Meena Ashish Agal​
​CFO, Company Secretary & Compliance Officer​
​ACS – 24196​
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Limited Review Report on the Unaudited Financial Results of the Shekhawati Industries Limited 

(formerly known as Shekhawati Poly-Yarn Limited) 

 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

To 

The Board of Directors 

Shekhawati Industries Limited  

(formerly known as Shekhawati Poly-Yarn Limited) 
 

 

1. We have reviewed the accompanying statement of unaudited Ind AS financial results of 

Shekhawati Industries Limited (formerly known as Shekhawati Poly-Yarn Limited) (‘the 

Company’) for the quarter ended June 30, 2025 (‘the Statement’) attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (‘the Regulation’).  
 

 

 

2. This Statement, which is the responsibility of the Management and approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other recognized accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 
 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to 

whether financial results are free of material misstatements. A review consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies 

Act, 2013 read with relevant rules issued thereunder and other recognized accounting principles 



 

 

generally accepted in India has not disclosed the information required to be disclosed in terms 

of the Regulation including the manner in which it is to be disclosed, or that it contains any 

material misstatement.  

 

Other Matters  

 

As stated in Note 5 to the Statement of Unaudited Financial Results for the quarter ended  
June 30, 2025, include the results of quarter ended March 31, 2025, being the balancing figures 
between audited figures in respect of the full financial year ended March 31, 2025 and the 
Unaudited published figures upto nine Month ended December 2024 which were subject to 
limited reviewed by us. 

 

 

For Ajay Shobha & Co. 

Chartered Accountants  

Firm’s Registration No. 317031E 

                                                  
Ajay Gupta 

Partner 

Membership Number: 053071 

UDIN: 25053071BMIWDB1017 

 

 

 

 

 

 

 

 

 

Date: July 24, 2025 

Place: Mumbai 

 

Ajay 
Gupta

Digitally signed 
by Ajay Gupta 
Date: 2025.07.24 
15:45:16 +05'30'
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