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Sintex Plastics Technology Ltd Earnings Update Q1FY20



Business Summary
Custom Moulding ( India & Overseas)

■ The group has 35 manufacturing facilities and a 
global footprint span across 9 countries and 4 
continents

■ The company is equipped with diverse capabilities 
of customized moulding which find applications in 
many industries such as Automotive, Aerospace & 
Defence, Electrical, Mass Transit and Off-the- 
Road Vehicles, Medical imaging products etc.

■ The company uses a range of custom moulding 
processes and technologies from blow moulding, 
open moulding, rotational moulding, Light RTM 
and Vacuum Bag Infusion Molding to ultrasonic 
welding to meet all types of customer needs and 
requirements

■ Sintex has presence in a diversified range of 
Technologies, Geographies and Industry 
Sectors/Customers i.e. no single customer 
contributes more than 5% of CM sales
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Prefab and Infra Division

■ Pioneers in water storage solutions since 1975 
having a varied portfolio of products and a market 
leadership of more than 60% share across India. 
Our brands include Sintex, Neo, Reno, Sintex Ace , 
Sintex Pure and Titus

■ Affordable, quick to construct and low maintenance 
plastic products such as false ceilings, doors, 
cabinets aimed at low cost, mass housing solutions 
such as slum rehabilitation shelters and Janta 
housing. Our brands include Indian, Micra and 
Sierra. For ideal interiors launched Sintex 
Plastoboard for retail applications .

■ Aggressively promoting a new range of 'Euro line' 
dustbins and containers with international looks 
and finish, which have received an overwhelming 
response from several markets particularly Eastern 
India.

■ Others include Sandwich panel, Biogas chambers, 
water treatment plants, material handling products 
for pharma, textile and other industries

■ The company's manufacturing plants which covers 
80% of India's geography for execution with 
different materials for various climatic conditions, 
utility structures, sanitation programs and varied 
requirements

■ Public healthcare centers, schools, public 
administration buildings, Labor colonies, Portable 
toilets,

■ Introduced Prefabricated bunk houses in India in 
2005

■ Prefabricated bunk houses are fully furnished and 
equipped with modern facilities

■ Project offices, site offices and residential units for 
long-gestation projects





Q1FY20

Amit Patel, MD highlighting key issues in Q1FY20, said

“We are facing severe liquidity issue, the deterioration in 
business environment has further impacted profitability. 
Our Indian automotive is down 40% y-o-y while Industrial 
business segment like chemical tanks, pallets, enclosures 
has degrown. Overall liquidity and working capital issue 
persists which has impacted utilisation. The water tanks 
business has grown in rural areas, where we have 
enhanced our reach. ”

“We hope to conclude sale of Sintex NP SAS at an equity 
consideration of Euro 155mn in couple of quarters, a SPA 
has already been entered into. The divestment is part of 
overall strategy to reduce debt at a consolidated level and 
to ensure adequate funding for domestic business. ”
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Q1FY20 (Rs mn)

Topline 8172

EBITDA (-300)

SPIL write off

The management has recognised one time 
impairment charge of Rs 5000 mn as an exceptional 
item for investment in SPIL owing to the ongoing 
liquidity issues and change in target customer profile, 
resulting in downsizing the operations of the company 
till the time liquidity constraints are addressed and 
volumes with the customers in the private sector pick 
up.



Custom Molding -  Industrial
□  Group has a global manufacturing presence with facilities 

across 9 nations, 4 continents that houses cutting-edge 
technologies catering to Fortune 500 companies across 
Aerospace and Defense, Electrical, Automotive, Medical 
Imaging, Decorative parts, Household appliances among 
others.

□  Domestic automotive business has slowed down, liquidity 
squeezing and sluggishness in demand is adversely 
impacting profitability. Auto industry is facing severe 
demand issues.

□  European operations continue flattish growth. The 
Eurozone is also going through a turbulence, however the 
company is on a strong foothold.
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SBAPL (consolidated)

Rs. Mn
Q1FY20

(Rs mn)

Topline 2447

AD Blue TankPlastronics LDSMass Transit Household Appliances



Deleveraging through Asset sale SINTEX
ACTIVE THINKING

Sintex NP SAS

The expected date of completion of sale / disposal is 30th September, subject to closing formalities including receipt of anti­
trust approvals in France and in Morocco, shareholder approval of the Company and Sintex-BAPL lender consent. An equity 
consideration of €155 million for sale of 100% of Sintex NP SAS. Xtech Invest, a French societe par actions simplifiee, in the 
course of being incorporated, owned by a consortium of private equity entities including Siparex, a private investment firm. 
Carvest, Credit Africole Regions Investissement, is a private equity subsidiary wholly owned by the French group Credit 
Agricole. BNP Paribas Developpement, a BNP Paribas Group subsidiary and AfricInvest, a private and venture capital 
investment firm.

Sale of Auto Division of M/s. Sintex-BAPL
The Company has been taking positive steps for deleveraging the Balance Sheet, the Board of Directors of the Company 
considered and approved the following;
Explore the sale of Auto Division of M/s. Sintex-BAPL Limited, the Wholly Owned Material Subsidiary of the Company and has 
constituted the "Auto Division Divestment Committee” to examine and finalize the proposals including completing all legal

requirements.
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FY19 Businesswise performance

14%
Revenue 
from 
Prefab 
& Infra.

EBIDTA
10%

FY19
REVENUE 
Rs 47741 mn

86%
Revenue
from
Custom
Molding.

EBIDTA
15%

FY19 Balance Sheet

E quity 35739

N et D ebt / E quity 0.94



DISCLAIMER

Sintex Plastics Technology Limited Disclaimer:
No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained 
in this presentation. Such information and opinions are in all events not current after the date of this presentation. Certain statements made in this presentation may not be based on historical 
information or facts and may be "forward looking statements" based on the currently held beliefs and assumptions of the management of Sintex Plastics Technology Limited("Company" or "Sintex 
Plastics Technology Limited"), which are expressed in good faith and in their opinion reasonable, including those relating to the Company's general business plans and strategy, its future financial 
condition and growth prospects and future developments in its industry and its competitive and regulatory environment.

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements of the 
Company or industry results to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements, including future 
changes or developments in the Company's business, its competitive environment and political, economic, legal and social conditions. Further, past performance is not necessarily indicative of 
future results. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. The Company 
disclaims any obligation to update these forward-looking statements to reflect future events or developments.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. This presentation does 
not constitute an offer or invitation to purchase or subscribe for any securities in any jurisdiction, including the United States. No part o f it should form the basis of or be relied upon in connection 
with any investment decision or any contract or commitment to purchase or subscribe for any securities. None of our securities may be offered or sold in the United States, without registration 
under the U.S. Securities Act o f1933, as amended, or pursuant to an exemption from registration there from.

This presentation is confidential and may not be copied or disseminated, in whole or in part, and in any manner.

For further details, please feel free to contact our Investor Relations Representative :

Mr. Rajiv Naidu
Sintex Plastics Technology Limited
Tel: +91-22-28270810 
Email:rajiv.naidu@sintex.co.in
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