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  29 June 2023 

To,                       

The Manager, Capital Market (Listing) 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No : C/1, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai-400 051 
 
Stock Code: Equity – SPTL 
 
Respected Sir, 
 
SUB: Clarification with respect to Segment details not submitted. 
REF: Mail Receipt on june 23, 2023 in respect of Segment details not submitted 

With reference to captioned subject, the undersigned would like to inform your good office that the 
Hon’ble NCLT, Ahmedabad Bench, vide its order dated 21 February 2023 (written copy of order 
received on 27 February 2023) (“Order”) has initiated the Corporate Insolvency Resolution Process 
(CIRP) of Sintex Plastics Technology Limited (“Corporate Debtor”) and has appointed Mr. Kshitiz 
Chhawchharia, as the Interim Resolution Professional (IRP) of the Corporate Debtor. In accordance 
with the provisions of the Insolvency and Bankruptcy Code 2016 and as per the said Order, the 
powers of the Board of Directors of the Corporate Debtor, stands suspended and such powers are 
now vested with the IRP to manage the affairs of the Corporate Debtor. 

Further, the IRP has authorized the undersigned namely, Mr. Ankit Sanchiher, Company Secretary of 
the Corporate Debtor, to carry out certain actions in relation to the filing of e-forms and documents 
with the Statutory Authorities, as may be required from time to time during the ongoing CIRP period, 
on behalf of the Corporate Debtor. 

In light of the captioned matter, the exchange has observed that the company has not submitted/ 
partially submitted its financial results to the exchange for the period ended 31 March 2023 within 
prescribed due date. 

In this connection, please be informed that Sintex- BAPL Limited (SBAPL), erstwhile wholly owned 
subsidiary of the Corporate Debtor, was admitted under Corporate Insolvency Resolution Process 
pursuant to an order dated 18 December 2020 passed by the Hon'ble National Company Law 
Tribunal, Ahmedabad Bench. Thereafter, the resolution plan was submitted by Consortium of Propel 
Plastic Products Private Limited and Plastauto Private Limited (Erstwhile known as Tubular Pipes 
Private Limited) in the matter of CIRP of SBAPL was approved by the Hon’ble NCLT, Ahmedabad 
Bench, vide their order dated 17 March 2023. The said resolution plan has been successfully 
implemented by the resolution applicant on 29 March 2023 and thereby, completing the acquisition of 
SBAPL. 

Furthermore, Sintex Prefab and Infra Limited (SPIL), also an erstwhile wholly owned subsidiary of the 
Corporate Debtor, has also been resolved under CIRP and vide NCLT order dated 21 December 
2022, the Resolution Plan submitted by M/s True Guard Realcon Private Limited (Welspun Group) 
has been approved by the Hon'ble National Company Law Tribunal, Ahmedabad Bench which was 
successfully implemented on 24 February 2023. 

Thereafter, post-acquisition, both SBAPL and SPIL ceased to be subsidiaries of the Company, and 
since all the operations were being carried out by the company through its subsidiary companies only, 
henceforth, there has not been any ongoing operations in its name as on 31 March 2023.     
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Due to the aforesaid reasons, the Corporate Debtor has not submitted the segment wise detail in its 
Standalone Audited financial results for the period ended 31 March 2023.  

Trust that this clarifies your observation. 

Kindly take the same on your records and oblige. 

Yours Faithfully, 
For Sintex Plastics Technology Limited 
(A Company under Corporate Insolvency Resolution Process vide NCLT order dated 21st February 2023) 

Membership No. A64541 

 
 

___________   
Ankit Sanchiher 
Company Secretary 
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