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DECLARATION OF NON-APPLICABILITY OF THE COMPLIANCE ON 

CORPORATE GOVERNANCE 

 

To, 

The Manager 

Listing Department, 

National Stock Exchange Limited, 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai – 400051  

 

Symbol: SPRL  

 

Sub: Declaration of Non-applicability of the compliance on Corporate Governance as 

required under Regulation 27(2)(a) of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended 30th 

June, 2026. 

 

Sir / Madam, 

This is to inform you that Corporate Governance Report under Regulation 27(2) of SEBI 

(Listing Obligations and Disclosure Requirements) 2015 is not applicable to SP Refractories 

Limited. 

 

The Company is claiming exemption under Regulation 15 (2) (b) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as Corporate Governance 

provisions shall not apply to the listed entity which has listed its specified securities on the 

SME Exchange. 

 

The paid up equity capital and net worth of the Company for the previous three financial 

years is as follows: 

 

Sr. No Financial Year  Paid up Capital (In Lakhs) Net Worth (In Lakhs) 

1. 2025-26 178.95 1,611.80 

2. 2024-25 178.95 1,258.91 

3. 2023-24 178.95 1,049.85 
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Also find enclosed herewith Certificate of Non-applicability of the compliance on Corporate 

Governance as required under Regulation 27(2)(a) of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter 

and year ended on 30th June, 2026 from M/s Avinash Gandhewar & Associates., a 

Company Secretary in Practice. 

 

We request you to kindly take the same on your record. 

 

Thanking you, 

Yours faithfully, 

For SP Refractories Limited 

 

 

 

Nikita Suresh Jadwani 

Company Secretary cum Compliance Officer 

Mem No: A75532 
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