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To,          Date: 12th April, 2025 

The Manager 

NSE Limited, 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai – 400051 
 

Symbol: SPRL 
 

Sub: Non-applicability of Corporate Governance Report as per Regulation 27(2) of 

SEBI (LODR) Regulations, 2015 for the Financial Year 2024-25. 

 
 

Dear Sir/Madam, 
 

This is to inform you that Corporate Governance Report under Regulation 27(2) of SEBI 

(Listing Obligations and Disclosure Requirements) 2015 is not applicable to SP 

Refractories Limited. 

 

The Company is claiming exemption under Regulation 15 (2) (b) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as Corporate Governance 

provisions shall not apply to the listed entity which has listed its specified securities on 

the SME Exchange. 
 

The Company is not required to submit corporate governance report for the Financial 

Year 2024-25. 
 

We request you to kindly take the same on your record. 
 

Please take the above on your record. 
 

Thanking you, 
 

Yours faithfully, 

 

For SP Refractories Limited 

 
 

Nikita Jadwani  

Company Secretary cum Compliance Officer 

Mem No: A75532 
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