
SOLYE PLASTIC PRODUCTS LTD
(formerly lrnown ss'$olyg Plscttrc Products Pvt Ltd')

To,

National Stock Exchange

Exchange Plaea, plot No. C /1, G Block,
Bandra-Kurla Complex,

Bandra (East), Mumbai - 4OO0S1

SYMBOL: BALCO

ISIN: INEOUO2O1016

Dear Sir /Nladam,

Snb: Outcome of the Board Meeting held on 2Z,a May 2O2S

Ilur"suant to Re$rlation 30 anC 42 of the SEBI (Listing obligations and Disclosure
Requirements) 2Gi5 and we hereby infornr
y*u that the M*y, 2025,
(commenced a

i' The Board approved the Authorisation of Directors for the execution of Business
activities and furtheraxce of Business.

2' The Board recorded the Disclosure of Interest received from Directors.
3' The Board had a Proposalf iliscussians for further issue of capital ar:d deciclecl to

proceed u,ith this iater"

4' The Board adopted the Audited Financial statements pursuant to Regulation 33 of
LODR

5' The Board approved statement of Deviation and further reporting with NSE
6' The Board approved Related party transactions and recorded that the transaction

is at Arm's Length price

7. The Board approved the vehicre loan and creation of charge
8' l'he Boarci authorised \lanagin{: Direri*r to avail of further cash crerlit fr*m i:a*k.

9' The Board withdrew the agenda- the Internal Audit Report as this was not
recommended by the Audit Committee to the Board.
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Corporrte Office Addrets: Solve Plastic Products Ltd. 2nd Floor Balco Building XXIX/456, Powerhouse Ward, Tholicode PO,
Regirtered office address: Solve Plastic products Ltd., Door no Xlll/690/dBC Tholicode, Punalur, NA, Kollam, Kera
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For and on behalf of

LIMITED

:i.

-iljace: Funalur

Date: 23 IOS 12025

Divya Ajanthakumari

Company Secretary & Compliance Of{icer
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SOLYH PLASTIC PRODUCTS LTD
(formerly known o$' Solve Plastlc Prsducts Pvt l,td')

To

The National Stock Exchange of lndia l-imited

Exchange Plaza, PIot No C/1,

G Block, Bandra- Kurla Complex

Bandra (East), Mumbai-400051

SYMBOL: BALCO

lSlN: lNE0U02A1OL6

Dear Sir/Ma'am

Sub: Declaration pursuant to Regulation 33(3) (d) of SEBI (LODR) Regulation, 2015

23/061202s

we hereby declare

Financial Results of
dified Opinion

Pursuant to the
that the Statuto

the Company

Please take the

Thanking You.

For and on beha

sdb-regulation (3) of Regulation 33 of SEBI (LODR), 20

lf of
Solve Plastic Products Limited

Divya Ajanthakumari
Company Secretary and Compliance

M No A68200

@www.balcopipes.com xinfo@balcopipes.com t O*ZS 22z3g6t l'+gtdZ3s3s 0000 I +gtAOAfl 46711

PUIUALIITT

P

(
,lrri,

d 5
J
-.f#!*

Ln
At'

Corporatr Office Address: Solve Plastic Products Ltd.2nd Floor Balco Building XXIX/456, Powerhouse Ward, Tholicode PO, Punalur, Kollam - 691333
Registered ofFce addressi Solve Plastic products Ltd., Door noXllll690lABC Tholicode, Punalur, NA, Kollam, Kerala, lndia,691333
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Independent Auditor's Report on Half-Year and Year-To-Date Audited Standalone Financial

Results of SOLVE PLASTIC PRODUCTS LIMITED pursuant to Regulation 33 Of SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended

To

The Board of Directors of

Solve Plastic Products Limited (Formerly known as Solve Plastic Products Private Limited)

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Solve Plastic Products Limited
(Formerly known as Solve Plastic Products Prlvate Limited) ('The Company') for half year ended 31't
March, 2025 and the year to date results for the year from 1 't April, 2024 to 3 1 't March 2025 , attached

herewith, being submitted by the company pursudnt to the requirement of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 20t5, as amended ('Listing
Regulations')"

In orir opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone Financial Results;

a.' Are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. Give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Accounting Standards and the accounting principles generally accepted

in India, of the net profit and other financial information for the half year and the year ended

3 l't March 2025.

Basis of Opinion

We conducted our audit of the Financial Results in accordance with the Standards on Auditing (SAs),

as specified under section 143(10) of the Companies Act,2013 ("the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilitieb for the Audit of the Standalone

Financial Results" section of our report. We are independent of the Company in accordance with the

fleacl Office: Chennai; Branches at: llumbai I Bengaluru I Kochi I



'Code of Ethics' issued by the Institute of Chartered Accountants of India (ICAI)
tagether with the ethicai requirements that are relevant to our audit of the standalone

financial results under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requiremefits

and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our audit opinion on the standalone

Financial Results.

Management's Responsibilities for the Standalore Financial Results

These half-yearly standalone financial results as well as year-to-date Standalone

Financial Results have been prepared on the basis cfthe reviewed Standalane Financial
Results for the half-year ended 30e Septemb*r 2Q24 and the audited Standalone

Financial Statements as at and the year ended 3l't March 2025

The Cornpany's Board of Directors are responsible for the preparation and presentation

of these standalone financial results that give a true and fair view of the net profit and

other financial infcrmation in accordance wth the recagnition and measurement
principles laid down in the Accounting Standards prescribed under section 133 of the
Act, read with the relevant rules issued thereunder arrd ather accounting principles
generally accepted in India and in cornpliance with Regulation 33 of the Listing
Regulations. This responsibiliy also includes the maintenance of adequate accounting
records in accordance ';r'ith the provisions of the act for safeguarding the assets of the
company and far preventing and detecting the frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial contr*ls that wsre operating effectively for ensuring the
accuracy and completeness of accounting records, relevant to preparatian cf standalone

financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concem, disclosing, as

applicable, matters related to going conceffr and using the going coficern basis cf
accaunting unless management either intends to liquidate the Company or to cease

op,erations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditors'Responsibilities for the Audit sf the Stsndalone Firancial Results

Our objectives are to obtain reasanable assurafloe about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud
or errotr" and to isiue an auditor's report that includes our opinion. Reasonable assurance

is a high level ofassurance, but is not a guarantee that an audit condueted in accordance

!5,.'.:.**1 ,{ '!l'l'itt,: { ?lr:t'rra,ti: l*t;*tl.i i?*r :t{: '1 .{t.q:rlrtr:li : $q*a!*;rit;l u j $un.u.-'}1 i i *,"*-r?li4;r*ttt,



with SAs willalways detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material i{ individually or in the aggregate?
they could reasonably be expected to influence the economis decisions of users taken
on the basis of these Standalane financial results,

As part of an audit in accordance with SA's, we exercise professional judgment and
maintain professional skepticism throughaut the audit. We also: -

Identify and assess the risks of material misstatement of the standalone linancial results,
whether due to fraud or errol design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
aur opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may iavclve collusion" forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial contrcls releyant to the audit in order to
design audit procedures that are appropriate in the cireumstanees. lJnder section
143(3Xi) of the Act, we are also responsible for expressing orr opinion through a
separate report on the complete set of financial statements on whether the Company has
adequate internal financial controls with reference to standalane financial results in
place and the operating eflectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the flnancial results made by the Board
of Directors.

Conclude on the appropriateness of the Board of Oirectors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a rnaterial
unce$ainty exists related to events ar conditions that may cast significant doubt on the
Company's ability to continue as a going.con$oryL If we conclude thx a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Standalcne Financial Results or, if such disclosures are inadequate, to
modify our opinion" Our conclusions are based on the audit evidence cbtained up to the
dale of or.lr auditor's report, However, future events or eonditioos may cause the
Company to cease to continue as a going coocern.

Evaluate the overall presentation, structure and content of the Standalone financial
results, including the disclosures, and whether the Standalore Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with Those Charged With Governance {TCWG) regarding, amoflg
other matters, the planned scope and timing of the audit and signi{icant audit findings,
including any significant deficiencies in internal control that we identift during our
audit.

Es*d office; chcrr*i; Brrffi&Ge *h *rrrabd I Berrgqhtrr t r(ochi I



1ffe also provide those charged with governance wilh a statement &at we have complied

with relevant ethical requirements regarding indepe*d*nce, and to com$unicate with

them all r*lationships and other mattors that may reasonably be thought to bear on our

independence, &nd where applicable' related safeguards'

Other Matters

We report that the figures fior the half year ended 31*r March 2025 represent the derived

f,gureu between thJaudited figures in respect of the {inancial year ended 3ls Marc}r"

2A25 andthe published unaudited year-to-date figures up to 30ft September, 2024'being

the date of the end of the first half cf the financial year, which were subjected to a

limited review by us.

Attention is drawn to the fact that the figures for the half year ended March 31'2025

represent the derived figures between the aurJited figures in respect of the full finaneial

year ended March 31, 2025 and the unaudited published year-ta{arte f,rgures up to

September 3A, 2A24, being the end of the first half of the financial year, *'hich were

suhje*t*d t* }.imit*d r*vi,* r bY **
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Noles lo lhe Audiled Flnqncisl Resultr for fhe Yeor ended 3ld Morch 202,5.

1. Corporole lnformqtion: Solve Plostic Products Limiied iclso known cs Bolco
Pipes) hos lisied its shcres on the Emerge Plctforrn sf Nctioncl Stock Exchonge
{NSE) on August 21 , 2424, wherein ihe compony issued 

,I3,02,000 
equity shsres

of Rs.l0 eoch ot o premium of Rs. 8l eoch by woy of initiol public offer {"lPO"}.
The compony is engoged in the business of monufocturing uPVC Pipes ond
Elec*ric Conduils. porliculorly used in real-esiote sector"

2. Listing lnformtrlion: The equity shores of ihe compony were listed on August 2'1,

2024 during ihe cunent finonci<rlyeor ond these finonciol results represent the
second set of finoncial results os e listed entity.

3. Dole of Approvol: The obove finonciol results of the Compony for the yeor
ended Morch 31,2A25 hqve been reviewed ond recommended by ihe Audit
Committee ond opproved by ihe Boord of Directors in their respective
meeiings held on the Moy 23,2025.

4" Bqsis of Preporolion: As per Rule 4 of Compcnies {lndicn Accounting
Siondords) Rules, 2015, the componies whose securilies ore listed on the SME
exchonge cs referred to in Chopter XB of SEB| {lssue of Copitol ond Disclosure
Requirements) Regulotion, 2AA?, ore exempted from the compulsory
reguirernent of odoption of IND-AS. Accordingly, these finqnciol results for the
yeor ended Morch 31, 2025 hove been prepcred in occordoncewith the
Accounting Stqndords {AS} prescribed under section 133 of the Cornponies
Act, 2013. read with relevont rules issued ihereunder. cnd oiher generolly
occepted occounting principles.

5. The figures for the hclf yeor ended'31.t Morch 2025 represent ihe bcloncing
figures between sudiled figures in respect of the full finonciolyeor ended 3l,i
tu1orch 2025 ond the unaudited figure for the holf yeor ended up io 30h
September 2A24.

6. Segment Reporling: The provisions of AS i 7 "Segrnent Reporting" do nol spply
to the compony. since ii operotes only in o single segment, ie., manufocture of
UPVC Pipes ond eleciric conduits and do nol hove ony other reportoble
business or geogrophicol segmenl as on ihe reporting dote.

7. There were no investor cornplcints received / pending os on Msrch 31 , 2025.
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fi. #ther ffil*cl*$t*r#$;

o) Eorning per Equily Shore {EPS) hove been cslculoted on the weighled
overoge of shore copitol received by the compony for the yeor ended
Morch 31,2Q25.

bj The Compony does not h<rve cny Holding / subsidiory I Jolnt Venture /
Associote concern, os on ony of the reporting dofes.

c) The figures for the previous periodslyeor hove been regrouped I
reclqssified, wherever necessary. to conform to current period's
grouping-

d) There ore no Exceptionol items or Extro-ordinory ilems which is required
to be disclosed in the finonciol stotements.

F*r ilnd sn h*hc:{f *f S*lve Fi*stic Fr Cucts Lirnif*d

5r,-*r\,r-o
susilffii6irlin*n t{*ir

[u*
5r;dhe*r Kurnryr mc:i*krishnffn f"i*ir

{&4cnneing tirector}
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ilate: Arlcy ?3, ?*25

{ ?dh*ie{lnn* tirect*r}
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Statutorv Auditorts Certificate on the l!{anner of Utilization of the funds

Dc*r $ir-

t

I The accompanying Stalement contains details of mannsr of tho utilization of funds

(the "St$em*nt"f b-v Solve Plastic Products Limited (fonnerll- Solve Plastic

products pri'atc Limitcd) ("Cornpany"), as at 31.03.2025 in connecticn with its initial

public otTer {,'lp0") and marurer of utilizatica ofthe net proceeds as per the objects of
ifr* of*. givm in tirc prospectus, rvhich *e hars initiatsd for identification puposes

only. thii certificde is fumished solel-v tbr submissi*rt' before Emerge platform of

National Stock Exchatge cf Indra {NSE}"

Management's' Responsibility for the Statem ent

7. The preparation of the accomparl"ing statement -is- 
the responsibility of the

Managemcnt of ttrc Cornpanl'. niis i*tpottsibiii6.' includcs designing, implcmentilg

and mlaintaining intemat controt relevant to the preparallon and presentation'of the

Statcmcnt, and applying an appropriate basis of preparation; and making cstimatss

that are reasonable in the circumstances.

3" The Managein*nt is also responsible for ensuring q{ +" c-oyranr cornplies t-lt {:.
6;ir"*#s of the regulations prescdbed $ the Ngional Stock Excha:::ge of India

(NSE).

Auditor's ResPonsibilitY

.1. Pursuant to thc rcquirem*:fs ss pcr circular issusd by National Stock Exchange of'

India (NSE). it is sur responsibilitl' to obtain reaso:rable 
-ass$ranoe 

and lbrm an

opinion as to u.hether the Siatement ii in agreement r+"ith the boolss and records of the

Company.

5. we cond*ptsd our proeadures in accorrdaace r}ii& the c'}idance N*te cn Aadit

Reports md Celtific;es fur Special Purposes issued b.r'' the Institute cf Chartered

Accountants of India. The Guidancs Note reqriires that rve comply rvih the ethical

requirements af,the Code of Ethics issued b:'th* tnstitut* of Chartered Acccuntants of

India"
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Ann*x;'lre f* Amditsr Certificate
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Obiects-for which the funds have been raised as outlined in the pJospectus and the
det4ils of a,$.t$al utiliz.ation as of 31st Marptr 2025.. pre q$ folloxs;
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