




SOLVE PLASTIC PRODUCTS LIMITED

2nd Floor BATCO Building, XXIX /456 Powerhouse Word,

Tholicode, Kollom, Pothonopurom, Kerolo, Indiq, 691333

Cl N : L252OPKI1 994P1C0082'31

STATEMENT OF ASSETS & LIABILITIES AS ON 3OTH SEPTEMBER 2025

For qnd on beholf of Solve Ploslic

(t in lokhs)
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S,^^.1 V
Sudheer Kumor Bolokrishnon Noir Susil Bolokrishnon Noir

(Monoging Director) (Whole-Time Direclor)
DIN:00858893 DIN:00949872

Ploce: Funolut

Dote: November* 14, 2025
44

Porticulors
As ot

September 30,2425
As ol

Morch 31 ,2A25

Unoudited Audiled
I. EQUITY AND TIABILITIES

(1 ) Shoreholders' funds

(o) Shore copitol
(b) Reserves ond surplus

(2) Non-currenl liobilities
(o) Long-term borrowings
(b) Long term Provisions

(3) Current liqbilities
(o) Short-term bonowings ,

(b) Trode poyobles :

(i) Totol outstonding dues of micro & smoll enterprises
(ii) Totol outstonding dues of creditors other than rnicro

ond smoll enterprises

(c) Other current liobilities

(d) Shorl-term provisions

TOTAT
!I. AsSETs
(I ) Non-curent qsseis

(o) Property, Plant ond Equipment ond lntongible ossets

(i) Property, Plont ond Equipment

[ii] lntongible ossets

(iii) Copitol Work in progress

(b) Defened tox ossets {net}
(c) Other non-current ossets

(2) Current qssets

(o) lnventories
(b) Trode receivobles
(c) Cosh ond cosh equivolents
(d) Short-term loons ond odvonces
(e) Other current ossets

TOTAT

436.83

6A2.BA

235.19

9 5.72

850.07

s4.64

465.33

77.89

61 .34

436.83

s60.98

285.70

86.12

700.24

48.91

142.54

163.20

48.56

2,875.84 2,433.07

57 6.34

r8.04

20s.86

1 80.1 4

39.99

77 5.05

480.72

298.42

238.34

62.92

577.44

I B.B4

10.97

243.86

44.67

602.86

442.43

29 6.86

219.43

20.53

2,875.80 2,433.07
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SOLVE PLASTIC PRODUCTS LIMITED
2nd Floor BALCO Building, XXIX/456 Powerhouse Word,
Tholicode, Kollqm, Polhonopurom, Kerolo, lndio, 691333
CIN : L25209KL1 994P1C008231
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 3OTH SEPTEMBER 2025

For ond on beholf of Solve Plostic Products Limited
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tn

W S,^^--eV

(Monoging Direclor)

DIN:00858893

Ploce: Punqlur

Dote: November 14,2025

Sudheer Kumor Bolokrishnon Noir Susil Bolokrishnon Noir

(Whole-Time Director)

DIN:00949872
?

September 30,2025 September 30,2024 Mqrch 31,2025

Yeor Ended

Morch 31,2425

Audited

Porticulors

Unoudited Unoudited Unoudited

2,182.s9

4l.tl

4,146.03

37.67

2,008.21

on 1aLV.LU

2,137.82

17.39

2.224.71 2028.49 2.15s.21 4'.r83.70

1 ,311 .67

(r 6.84)

297.72

(? o(
JJ,LJ

46.81

466.56

1,433.12

t) ))\
\L,LL I

262.47

63.7 5

44.59

401.52

t ,489.69

47.50

285.3r

34.89

50.46

624.04

2,922.81

45.27

547.77

98.64

95.0s

1,025.56

2,159.16 2,203.22 2,531.88 4,735.11
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tx

(o) Cosl of moteriols consumed

Chonoes in inventories of finished goods, work-in-progress
tb)'-' ondsiock-in-trode

(c) Employee benefits expense

(d) Finonce Costs

(e) Depreciotion ond omortizotion expense

(f) Other expenses

Totol Expense

Tox expense
(o) Current tox
(b) Tox Expense reloled to Eorlier Yeors

(c) Defened tox

Poid-up equity shore copitol (Foce volue of Rs.10/- eoch)

Profit (Loss) for the period (V - Vl)

Revenue From Operotions

Other lncome

Totol lncome (l +ll)

Expenses

Profit before tox (lll - lV)

Eornings per equity shore:

(q) Bqsic

{b} Diluted

55.5s

23.73

41.82

436.83

0.96

0.96

(174.73)

19.87

(1e4.60)

436.83

(6.0s)

(6.0s)

(376.67)

r 2.00

(t0e.46)

(284.20)

(7.35)

(7.35)

(s51.40)

17.00

(Be.5e)

(478.81)

436.83

(r2.s8)

(r2.38)
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SOTVE PTASTIC PRODUCTS LIMITED
2nd Floor BATCO Building, XXIX/456 Powerhouse Word,
Tholicode, Kollom, Pothonopurom, Kerolo, lndio, 691333
Cl N : 125209 Kt1 994P1C008231
STATEMENT OF CASH FIOW FOR THE HALF YEAR ENDED 3OTH SEPTEMBER 2025

Noles'lo Cosh Flow Slotement
Stotement of cosh flow hos been prepored under the indirect method os per AS 3 - Cosh Flow Stotement

of Cosh ond Cosh Equivolents:

" For ond on beholf of Solve Ploslic Products Limited

tn

@t'Y S*x
Sudheer Kumor Bolokrishnon Noir

(Monoging Director)
DIN:00858893

PIoce: Punolur
Dole: November 14,2025

Susil Bolokrishnon Noir
(Whole-Time Direclor)

DIN:009 49872

Holf yeor ended
30th September 2Q25

Hqlf yeor ended
30th Seplember

2024
Porliculors

Unoudited Unoudited

65.55

9.64
46.81

52.64
(1 .721

(17 4.731

63.r3
(t.ts)

9.60
44.59

172.87

0.69
291 .99

(272.171

0.00

(58.s4)

7.92
(60.4s)

13.57
(0.05)

193.38 (e7.ss)

193.38 ?7.55

(240.23)
1 .72

(sB.e3)

r.13
(238.51 57.8C

99.32
(s2.64)

1,037.82
(26s.17)

(53. r s)

46.6? 709.53

1.55 554. r 8

2? 6.86 0.97

profit before working copitol chonges
Adjustments for:

(lncreose)/ Decreose in Loons & Advonces
lncreose/(Decreose) in Current Liobilities
Decreose/(lncreose) in Current Assets

Decreose/(lncreose) in Non Current Lioblities
Cosh generoted from operoling octivities

expense reloting to eorlier yeors
Cosh generoled from operoting oclivities

lncreose in Shore Copitol(Net of shore issue expenses)
Acceptonce/ ( Repoyment) of borrowings
lnterest Poid

Cosh Flows from Finoncing Activities

increose/(decreose) in cosh ond cosh equivolents( l+ ll'+ lll )

Cosh & Cosh Equivolents of the beginning of the year

Assets

Less: Direct Toxes poid

Cosh & Cosh of the end of the

Proceeds from Sole of

Net (Loss) /?rofit before Tox

Adjustments for:
lnterest expense
lnterest income
Profit on sole of Fixed Asset
Provision for grotuity
Depreciotion

Acquisition of Fixed Assets
lnterest Received

Cosh Flows from lnvesling Activities

298.42 555. r 5

Po rlic ulors As ol
September 30, 2025

As ot
September 30,

)a)a
Cosh on Hond
Bolonce with Bonks

0.59
297.83

o.B7

554.28
Iotol 2?E.42 555.1 5
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Notes to the unaudited financial results for the Half-Year ended 30'n September 2025

1. Corporate lnformation: Solve Plastic Products Limited (also known as Balco Pipes)
has listed its shares on the Emerge Platform of National Stock Exchange (NSE) on

August 21,2A24, wherein the company issued 13,02,000 equity shares of Rs.10
each at a premium of 81 each by way of initial public offer ("lPO"). The company is
engaged in the business of manufacturing PVC Pipes and Electrical Conduits,
particularly used in real-estate sector.

2. Listing lnformation: The equity shares of the company were listed on August 21,

2024 during the current financial year and hence, these financial results represent
the first set of financial results as a listed entity.

3. Date of Approval: The above financial results of the Company for the half year
ended September 30, 2025 have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors in their respective meetings held
on the November 14,2025"

4. Limited Review: The financial results for the half year ended September 30,2025
have been subjected to limited review by the Statutory Auditors of the company, in
accordance with the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended from time to time.

5. Basis of Preparation: As per Rule 4 of Companies (lndian Accounting Standards)
Rules, 2015, the companies whose securities are listed on the SIVE exchange as
referred to in Chapter XB of SEBI (lssue of Capital and Disclosure Requirements)
Regulation, 2009, are exempted from the compulsory requirement of adoption of
IND-AS. Accordingly, these financial results for the half-year ended September 30,
2025 have been prepared in accqrdance with the Accounting Standards (AS)
prescribed under section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder, and other generally accepted accounting principles.

6. The figures. for the half year ended 31" March 2025 represent the balancing figures
between audited flgures in respect of the full financial year ended 31't March 2025
and the unaudited figure for the half year ended up to 30* September 2024.

7. Segment Reporting: The provisions of AS 17 "Segment Reporting" do not apply to
the company, since it operates in only a single segment, ie., manufacture of PVC
Pipes and electric conduits and do not have any other reportable business or
geographical segment as on the reporting date.

8. There were no investor complaints received / pending as on September 30,2025.
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9. Other Disclosures:
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a) Earning per Equity Share (EPS) have been calculated on the weighted
average of share capital received by the company for the half year ended
September 30,2025.

b) The Company does not have any Holding / subsidiary I Joint Venture /
Associate concern, as on any of the reporting dates.

c) Deferred Tax assets and provision for gratuity have been recognized in this
lnterim Period on the estimates made by management.

d) The figures for the previous periods/year have been regrouped / reclassified,
wherever necessary to conform to current period's grouping.

For and on behalf of Solve Plastic Products Limited

\$ f
Sudheer Kumar Balakrishnan Nair

(tManaging Director)

DIN:00858893

Susil Balakrishnan Nair

(Whole-Time Director)

DIN:00949872
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