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Statement of Consalidated Assets & Liabilites

(Rs. In Lakhs}

S1 No PARTICULARS As at As at
March 31, 2017 March 31, 2016
A EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS :
a Share Capital 819 819
b Reservas and Surplus 44,930 45,999
c Money received against Share Warrants - -
d Share Application Moneay pending Allotment - -
MINORITY INTEREST 13,369 10,954
NON CURRENT LIABILITIES
a Long Term Borrowings 50,567 30,232
b Deferred tax Liabilities {(Net) 50 110
¢ Other Long Term Lighilities 18,386 16,616
d Long Term Provisions 643 634
CURRENT LIABILITIES
a Short Term Borrowings 89,793 63,213
b Trade Payables 96,760 1,12,734
c Other Current Liabilities 27,100 23,395
d Short Term Provisions 595 750
Total 3,43,412 3,25,456
B ASSETS
NON CURRENT ASSETS
{a) Fixed Assets
{i) Tangible Assets 69,062 71,227
(i} intangible Assets 3,305 2,663
(iii) capital Work in Progress -
{iv) Intangible Assets under Development - s
b Non Current investments 15,260 14,237
¢ peferred Tax Assets {Net) 647 134
d Long Term Loans & Advances 15,973 13,854
o Trade Receivables 23,340 17,678
f Cther Non Current Assets 22,571 13,607
CURRENT ASSETS
a Current Investment - -
] Inventories 7,230 7,512
c Trade Receivables 87,395 82,707
d Cash and cash equivalents 15,773 14,011
e Short Term Loans & Advances 12,840 17,097
f Other Currant Assets 69,916 60,725
Total 3,43,412 3,25,456
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 3187 MARCH 2017

[Rs, In Lakhs except per share value)

Particulars Year Endad
March 31, 2017 March 31, 20156
Audited Audlted
1 Revenue from Operatiens 2,271,961 2,03,539
I |other Income 18,268 5 856
Il |Total Revenue 2,430,229 2,09,395
IV |Expenses
Cost of Materlal Copsumad 90,554 1,17,571
Purchase of Stock In Trade 95,608 47,902
. 61 239
Changa In Inventorles of finished goods,Work In Progress & Stock in Trade
Employes Benefit Expanses 8515 7,676
Finance Costs 28,031 22,518
Depreciation & Amnortisation expenses 2,576 2,682
Other Expenses 13,039 10,389
Total Expenses 2,39,384 2,08,977
vV | Profit/{Loss) befare Exceptional & Extrzordinary item 845 418
V| | Exceptional Items - -
VIl | Profit/{Lass) before ExtracrdInary item & Tax 845 418
VIl | Extracrdinary ltem - -
1X | Profit/[Loss) before Tax 845 418
¥ |Tax Expense 136 1,152
{1} Currant Tax 561 960
12} Deferred Tax 457 173
Mintmum Alternate Tax (MAT Credlt) 10 73
Ireorme Tax charge/{credit) for earller years 22 54
Xl {profif{Loss) for the pariod from Continuing Opsrations 709 <734
Xl | Profit/{l.oss] from discontinuing Operatlons - -
X | Prior Period Iteims -879 100
XV | Tax Experses of Discontulng operations - .
XY | Profif{Loss) from discontinuing Qperations (after tax) -170 -834
VI | Profif{Lass) for tha perlad -170 -834,
VIl | share of Profit/(Loss) from Assoclates 806 ~230
XV | minority Interest 2 -465
XIX | Profif{Loss) after taxes, minority interast 734 -599
Pald up Equlty Share Capital {Face value per Share Rs.2) 733 733
Reserves Exeluding Revaluation Reserve 44,930 45,992
- E&riings per Equity Share [EPS) [Norminal value per equity share Rs. 2
each]:
{1} Basic 2.01
{2} Dliyted 2.01

Dated: Q‘S-r Oii‘ Q,OJ ?’

Place: Kolkata

Subhash Chand Sethi

Chairman
DIN ; Q0464330




SPML INFRA Limited

(BSE — '500402’, NSE - ‘SPMLINFRA’)

ANNEXURE |

Statement on Impact of Audit Qualifications {for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - {Consolidated)

Rs in Lakhs

Particulars

gures-fr

Au :td igures (as reprd Adjusted Figures (audie

hefore adjusting for - adjusting for qualifications)
qualifications)

1. [Turnover/ Total income 240229 240229
2. [Total Expenditure inabl

239495 Not ascertainable [Refer 11{a) below}
3. INet Profit/ (Loss) 234 Not ascertainable {Refer 1l{a) below)
4. [Earnings Per Share 2.01 Not ascertainable (Refer Il{a} below)
5. {Total Assets 343414 Not ascertainable (Refer ll{a) below)
6. [Totaf Liabilities 297665 297665
7. |Net Worth A5749 Not ascertainable (Refer 1l{a) below)

Any other financial item(s) {(as felt - -

8. [|appropriate by the management)

. |Audit Qualification {each audit gualification separateiv):

d.

Details of Audit Qualification:

Qualified Opinion in the Auditor's Report on the consolidated
financial statements

(i} As explained in more details in note 39 to the consoclidated
financial statements, the Company’s trade receivables, fixed assets
and inventories as at March 31 2017 comprise of Rs.11,198.02 Lakhs
(March 31 2016: Rs.4,829.10 Lakhs), Rs.558.21 Lakhs (March 31
2016: Rs.695.49 lakhs) and Rs.1,040.62 Lakhs (March 31 2016:
Rs.500.47 lakhs), respectively, related to contracts which have heen
foreclosed by the customers upto March 31 2017and these. are
presently under arbitration / litigation proceedings. We are unable to
comment upon the recoverability of the aforesaid trade receivable
and carrying value and existence of the aforesaid fixed assets and
inventories and consequential impact, if any, that may arise on
settlement of the aforesaid matters.




i) We did not audit the financial statements of certain subsidiaries
and jointly controlled entities as detailed in note 1), included in
the consolidated financial statements. The financial statements of
these subsidiaries and jointly controlied entities are not audited and
consequently, we are unable to commeant on adjustments that may
have been required to the consolidated financial statemanis had
such financial statements been audited, The Auditor’s report on the
consolidated financial statements for the year ended 31 March 2016
was also gualified In respact of this matter, in relation of certain
subsidiaries and Jointly controliad entities.

b, [Type of Audit Qualification: Qualified Opinlon
c. [Frequency of gualification: Refer Il{a){il - point Observations on consoligated financlal
statements appearing since March 2012, in respect of partial
termination of the contract,
Refer I{a){il) — regular
d. For Audit Qualification{s) where the | Not Applicable
impact is guantified by the auditor,
Managament's Views:
For Audit Qualification(s) where the

Impact is not quantified by the
auditor:

(I} Management's estimation on the
impact of audit qualification:

" lassets held up in relevant contracts , as per terms and conditions of

NIL, the company has filed arbitration proceeding/ in process and is
axpected to settle /realize clalms at least eguivalent to vaIUe?'of

contract.

(i))If management is unable to
astimate the impact, reasons for the
same:

Not Applicable

(iif) Auditors’ Comments on (i) or {i)
apove:

included in details of auditor’s gualification

I, [Signatories:
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Meambership No 082486

Place:

For Sunil Kumar Gupta & Co.
ed Accountants

Kolkata
August 25, 2017
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Sarthak Behuria
Chairman Audit Committee
DIN 03220288

Sujit Kumar thunjhunwala
Chief Financial Officer




