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13"' February, 2025

To,

National Stock Exchange

Exchange Plaza,

Plot No. C/1,G Block,

Bandra (E), Mumbai-400051

fNSE Scrin Code: SPMLINFRA)

Sub: Outcome ofBoard Meetine

Dear Sirs,

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai-400001

JBSE Scrip Code: 500402)

With reference to the captioned subject and in terms oftheRegulation 30 of the SEBI (Listing Obligations

& Disclosure Requirements) Regulations, 2015, we would like to inform you that Board ofDirectors of the

Company at its Meeting held on 13"' February, 2025, inter-alia, has considered and approved the

Unaudited Standalone& Consolidated Financial Results of the Company forthe3° Quarter and nine

months ended 31stDecember, 2024 along with the Limited Review Report ofStatutory Auditors thereon.

The Board Meeting commenced atOT,50 PM and concluded at9.45 PM

Kindly take the above on record.

SPML INFRA LIMITED
CIN: L40106DL 1981PLC012228

22, Camac Street, Block—A, 3rd Floor, Kolkata 700 016

Ph : +91 33 4009 1200/ 1247

E-mail: info@spml.co.inI Website: www.spml.co.in
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To, 

National Stock Exchange BSE Limited 

Exchange Plaza, Phiroze Jeejeebhoy Towers 

Plot No. C/1, G Block, Dalal Street, 

Bandra (E), Mumbai-400051 Mumbai-400001 

NSE Scri; H [FRA BSE Scrip Code: 500402) 

Sub: Outcome of Board Meeting 

Dear Sirs, 

With reference to the captioned subject and in terms of the Regulation 30 of the SEBI (Listing Obligations 
& Disclosure Requirements) Regulations, 2015, we would like to inform you that Board of Directors of the 
Company at its Meeting held on 13" February, 2025, inter-alia, has considered and approved the 

Unaudited Standalone & Consolidated Financial Results of the Company for the 37 Quarter and nine 

months ended 31 December, 2024 along with the Limited Review Report of Statutory Auditors thereon. 

The Board Meeting commenced at 07.50 PM and concluded at 9.45 PM 

Kindly take the above on record. 

Thanking you, 

For SPML Infra Limited 

Swati Agarwal 

Company Secretary 

SPML INFRA LIMITED 
CIN : L40106DL 1981PLC012228 
22, Camac Street, Block-A, 3rd Floor, Kolkata 700 016 
Ph : +91 33 4009 1200 / 1247 

E-mail : info@spml.co.in | Website : www.spml.co.in 
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Chartered Accountants

LIMITED REVIEW REPORT

TO THEBOARD OF DIRECTORS,

SPRL INFRA LIMITED

BB Middleton Street, 6A Geetanjali

Kolkata 70007J, India

T. +9133 2229 8936/ 6758

E. I‹oIkata@maheshwariassociates.com

www.maheshwariassociates.com

We have reviewed the accompanying Statement of Unaudited Standalone Flnancial Resu|ts of SPML Infra

Limited (“the Company™), for the quarter ana nine months 8nded 31" December, 2024 (“the Statement"),

beirg submltted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Dlsclosvre Requirements) Regulations, 2015, as amended, including elevant circulars

issued by lh0 SEBI from time to time,

The Stat8mert, ofici is the responsibility of the Company's Managerrert and approved by the Company's

Boaro of Directors, Pas been prepared in accordarce with the fecognltion and meas ement principles lald

aovn in lndian Accounting Standard 34 ’Interim Financial Peporfïrg‘, prescribed under Sectio 133 of the

Comparies Act, 2013 (“the Act’) and other accourtig prlnclples generally accepted In Irdia. Our

resp0I1sid!lity is t0 9xpreSSa COnClUsi0n 0s the Stütelren| büs9d 0I1 Our revlew,

3. de conducted our revlew of the 8tatement in accordance with the Standaro on Revlev Engagements (SRE)

2410 “Review o//nfgrm F!TianBÎ8l Infos/ration Peilorrreä by the /ndeper/denf Avdilor of the Entité’, iss ed by

the Institute of chartered AccountantS 0f India This standard rearires that ne plan and oerform the review

to obtaln moderate assurance as to whether the Slatement is free of material misstatemert. A review of

irterirr fnancial Information ¢onsists of maxing inquiües, primarily of persors responsible for ïnancial and

accorrting matiere, and applying aralytical ana other review procedures.A reyiew is sudslantially less In

scope that an audlt conducted Ï0 aCC0rdance with the Standards or Auditing specified under section J43(10)

of Ihe Ach, and Gohsequently, does notenable ils to obtaIi1 assurance that we \'/oiJld bgcome aWare of all

signiñcant maltefs lhat migl‹l bs identited in ar audit. Accoidingly, ne do not 8xpæss an audit opinion.

4. The Statement lncludes tha résulte of the ’Jolnt Operations’ as given ir the Annexura lo this report.

5, Based on ourreview conducted as aboye, nothing has come \oouratten\ion \Lat causes us to believe that

the acc0Mpanying Statement, prepared In accordance with the recognillon and measurement princip|es lald

down ir the aforesaid Indian Accounting Standard 34 and other accovntlng principles generally accepted in

India, has not disclosed the information Teqrifed to be dtscIos8d in terms of Regulation 33 ot the SEBI (Listing

Obligations and Discloruie Reqrirerrents) Regulations, 2015, as amended, including th8 manner ir which it

Is Io de disclosed or that it contains any material mIss(atement.

We did nol relier the fnancial statemerts/tinanclal InJomation/ 1inarciaÏ resvlts of 8(eight) |oirt

operations included ir Ile Statement, chose tinarcial statemenlsI firarcial information/ financial

resrlts reflec(t0(ül f9V9PLI9S Of Rs. 13,455.40 Ia\hs and Rs, 34,742.39 la\hS, t0tül net I0ss of Rs. 10.fi8

lache and Rs. 6.38 lakhs and lotal compreLensive expense Of Rs. 10.58 lache and Rs. 6,38 lakhs for the

qvarter and une months ended 31" December, 2024 respeclively, as considered ir the accompanylng

Statement. Thèse firancial statements/ financial inforrrallon/ financial resvlts haye been revieved by

0|ger üudi(0fS, \\’h0S9 fgp0fts hüÿ9 b99fI f\JffliSheÖ t0 UG by tL9 C0ITIpürIy's mal üg8Men( ünd 0IJr

opinion on the Statement, ir so far as it relates to the amounts and disclosafes In¢luded In

respect of thèse joint operations, ls based solely ou the relier reports of svch olhe aud\lors and on the

procedures performed üy us as stated ir hara3 to thls report. „,i

Bangalore: banga!oregmaheshwariassoclates.com Mumbai: mumba #maheshwariassociates.com

Chennai: chennai@maheshwariassociates.com Pune' puneqmaheshwariassoclates.com
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T. +9133 2229 8936/ 6758
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operations included in the accorrpanylng Statement, whose |InanrIaI statements/ flnancial inforrration

/fInanciaI resulta reflect total revenue of R5. 179,fi7 lakhs and Rs, 957,43 lakhs, tolal net loss of Rs,0.05

lakhs ana Rs. '1.30 lakhs and total comprehensive loss of Rs.0,05 lakhs and Rs, 4,30 lakhs fort#e quarter

and ntne months ended 31"December, 2024 respecïvely, as consldereü In the accompanying Statement,

TLese firancial statements/ financial information/financial resalts are ur revieved/cnaudlted and baye

been furnishedb us by lne Company's managemert and abrconclusion on the Statement, in 10 far as it

relates t0 tÏe aM0untS aPd disCl0SüFes inCllJd9d lr i9SpeCt 0f these j0int 0pgrüti0fls, IS büsed s0tcly 0r

Soci Managefrent Cer\ifgü trafiCiül Stül9lTlentSÍïnünCiülr f0rITIü\T0n/tii1ünCial reSu]tS. ACGOrdiOg (0 tl19

|rIf0rmati0n ünd eXp|ünü(i0nS giVen (0 US by th9 €''0ITIpü0y'S lTIanageITIgn(, th9S9 fir anCiül

statgMgn\51]narCïül lnf0rIïIatI0fl /frIünCtal F9su|lS 6re n0[ Material t0 the StülelTlent.

Owing lo non-avaiIaLi1i§ of irte m fnancia\ statements/tinancia1 infoimation/financial results of

5(fve)joint operations, the same were rotincluded In the Statement, According to the information

and explanations given to us by the Company‘s management, such interim fnancial statements/

fnarcialinformation/fnanclal results ate not material to the Statement.

Our report on the Statement is not modified iJ respect of these matt8rs,

For Yak hvari& Associates

Charterd ccounfants

FRN: 31 00 E

CA. Bljay ¥urmvria

a ser „„,p„

MembpsWpNo.:05/ü8g

Place: Kolkata

Date: J3" February, 2025

Bangalore' bangalore@maheshwariassociates.com MtJMbai: mumbai@maheshwariassociates.com

Chennai: chennai@maheshwariassociates.com Pune: pune@maherhwariassociates.com
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Annexure to the Limited Review Report on the Standalone Flnanclal Rosults

Llst of ‘Joint Operations’ whose finenclal results are included in the Statement

1, SPML HCIL JV

2. SPML- CISC JV

3. JWIL- SPML (JV)

4. JHC SPML JV

5, SPML-Shree Hari JV

6. SPML-JWIL JV

7. BCPL SPML JV

8 PNC-SPML JV-Moradabad

9. KEc SPML JY

t0. SPMLIn JV with KEC

11, JAIL OMILSP¥LJV

12. SPML-NCC-MEIL Joirt Ve I re

Bangalore: bangaÌore#maheshwatiassociates.com Mumbat: mumbai#maheshwariassociates.com

Chennai: chennai#maheshwariassociates.com Pune: pune@maheshwariassociates.com
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Notes to the Statement ofStandalone Financial Results

1. The above unaudited standalone results have been reviewed by the Audit Committee and

subsequently approved by the Board of Directors of the Company at their respective

meet'ng held en 13” February, 2025.

The erstwhile lenders of the Company hadassigned the entire outstanding principal debt of

Rs. ï,65,70D.00 lakhs in favor of NARCL vide Oeed ofassignment dated 29“ August, 2023, by

virtue of which NARCL hasbecome thesole Lender of the Company. NARCL had appointed

India Debt ResoÌutìon Co. Ltd. ("IDRCL") as an exclusive service agent for provldïng debt

managemenț andvarious resolution services and subsequently IDRCL executed the Master

Restructuring Agreement ("MRA") on 17a May, 2024.

As per the terms of MRA, NARCL proposed the repayment tenure of sustainable debt by

either makinga total payment of Rs. 96,700 lakhs wichina period of 10 years from the

Effective date i.e. 29th August, 2023 ("first option") or total payment of Rs. 70,000 lakhs

withina period ofB years from theeffective date {“second option°). The Company opted for

the second option and had accordingly given effect of the same in the books of accounts

during the quarter ended 32" March, 2024.

3. During the quarter ended 30” September, 2024, the Company hadmadea preferential issue

of Equity Shares anü Warrants as follows:- (ï) 6,293,528 Equity Shares of fące vaÌue of Rs. 2/-

each at an issue price of Rs. 2I5/- per equlty share (includinga premium of RS. 213/- per

equity share), aggregating to Rs. 13,531 lakhs to Promoters/ Promoter group and Non-

promoter forCash Consideration; (ii) 2,468,289 Equity Shares offace value of Rs. 2/- each at

an Issue price of Rs. 215/- per equity share (includinga premium of Rs. 223/- per equity

share), aggregating to Rs. 'i,307 Iakfis on a preferential basis, to Promoters/ Promoter group

and Non promoter by conversion of existing loan; and (iii) Issuance of 7,314,844 Warrants

aggregating to Rs. I5,7t7 lakhs on a preferential basis to Promoters/ Promoter group and

Non- promoter, each Warrant convertible into1 Equity Share of face value of Rs. 2/- each

fully paid up ata premïum ofRs. 213/- each. During the quarter ended 31“ December, 2024,

the aforesaid shares and warrants have been allotted after obtaining in-principle approval

from the stock exchanges. The said Warrants shall be converted into equity shares of the

Company within TB months oTallotment.

Further, during the quarter ended 31" December, 2024, 29,4t,548 warrant allotted during

the quarter ended 30" June, 2024 bytheCompany toNon-Promoter Companies have been

converted into equal number ofequity shares of the Company offace value of Rs. 2/- each

at an ìssue price of Rs. 118.56/- per equity share (includinga premium ofRs. 116.56/- per

equity share) aggregating to Rs. 3,4B7.50 lakhs.

During the quarter ended 30'h June, 2023, the Company had approved the Grant of

19,50,698 Stock Options to eligible employees under it's Employee Stock Option Scheme,

2021. Expense of 8s. 19.6'i lakhs and Rs. 59.09 lakhs in this respect for the quarter and nine

months ended 3t^ December, 2024 respectively has been reccignised under "Employee

Benefits Expense".



5. Other Income includes i) Rs. 916.64 lakhs and Rs. 2,749.94 lakhs for the quarter and nine

months ended3 1“ Oecember, 2024 respectively relating to deferred revenue due to IND AS

adjustment of proportionate unwinding of gain an account of adoption of early repayment

option of Rs. 70,000 lakhs as mentioned In Note 2 above (ii) Rs. 7.43 lakhs and

Rs. 423.02 lakhs for the quarter and nine months ended 31" December, 2024 respecti'vely

relating to write back of credit balances of certain creditors deemed bythemanagement to

beno longer payable, after reconciliation.

Finance Costs includes Rs. 882.05 Lakhs and Rs. 2,646.14 lakhs for the quarter and nine

months ended 31” December, 2024 respectively relating to IND AS adjustment towards

proportionate unwinding arising out of difference between transactlon price and fair value

of sustainable debt recognized in the books of accounts by the Company ason 3Tst March,

2024.

7. The Company has certain trade and other receivables of Rs. 49,075.ł3 IaLhs as at

3s“ oecember, 2024 backed by arbltratlon awards pronounced In Its favour over the years.

Further, the Compąny has recognised interest income of 8s. 845.64 lakhs and

Rs. 2,480.45 lakhs during the quarter and nine months ended 31” December, 2024

respectively on such arbitration awards. Against these awards, the customers haye preferred

appea!s in the jurisdictional courts and the legal proceedings are going on. Pending tfie

outcome of the said legal proceedings, the above amaunts are being treated as fu1]y

realisable as based on the facts of the respecti've case anda legal oplnion, the management

is confident that the final outcome ofthelegal proceedings would be in its favour.

8. The Company is operating ina single segment viz. EPC in accordance with IND AS -JOB

‘Operating Segments' notified pursuant to Companies (Indian Accounting Standards) Rules,

20z5, (as amended). The Company is primariJy operatlng in India which is considered as

single geographical segment.

9. Previous period's figures have been regrouped /rearranged wherever considered necessary,

to make them comparable with those of the current period.

Place: Kolkata

Date : 13" February, 202S
DIN. 00062927
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1 We haie reviened lhe accomDahying Statement 0f Unavdited Consolidaled Financial Results of SPML Infra

Lirrited (“the Parent) and ils suDsidiaries (the Parent and Its subsidiariés togeth8r referred to as "the

Group”),its associates and joint ventures, f0r the quarter £IPd nlne months ended3 °! Decenëer, 2024 (’the

S\atem8nt"), belng scbmïtted by the Parent pursuant to the requiremerts of Regvlation 33 ofthe SEBI (Listing

Obligations and Disclosure R9g !remer|St Ügg IütÏ0fi$, 2015, as amerd d, including relevant circulars

issued by the SEBI from time to tlme.

The Statemert, vLicf is the resporsibility of tk8 Parents Maragerrert (the 'Management') and approved ëy

the Parent's Board of Directors, has been preoared ir accordance cité the recognltlon and measurement

pärciples laid down ir lndlan Accounting StardaÑ 34 '/nfer/m FÎfî50C/a/ R8§orIing', prescñbed under Section

133 of the Companies Ach, 2013( the Act') and other accounting prirciples gererally accapted in lydia. Om

F9S§00Sibllit} iG Î0 9X#F9SS El C0flGI0SÏ0f1 0n th9 Sta(ement.dased on our review.

We conducted our review of the Statement in accordarce Mth the Standard on Review Engagements (SRE)

2410 “levier o/lnterim Financial Irlor ation Pe/fômed by the lnöependant Audifor offfie Entity", issved üy

the Institute of Chartered Äccounlants of lndla. This standard reqüires tha( we plan and perform the review

lo obtair moderale assurance as to vhether the Stateuerl is frg9 0f naterlal nisstatemert. A revlew of

irterim fnancial information consiste of makirg inquirles, primarily of persors resporsible for Financial and

accoiJntirg masters, and applying analgical arü other rg›/iew procedüres.A fevieY is siJëstantiaI|y less in

scope than an audlt c0nducted in accofdance with the Standards on Auditirg specifed vider section 143(10)

of lie Ac(, and consequently, does lot enaële us to obtair assurance that we wo Td become amare of all

signiflcart matière tLatmight de identifed il an audit, Àccordingly, we do nal expfess an â\Jdit opinion.

The Statement includes the results of he entilies as given in the Annexure to this report.

Bzsis for Conclusion

ñ. Based on ouf reyiew conducted as aboye, nothing has come to our attention that cause9 us t0 believe that

the accompanying Statement, preoar8o in accordance with the recognition and measufemeht principles laid

down in the aforesaid Indian Accounting Standard 34 and other acco ntirg p4nciples g8neraIIy accept8d in

India, has not disclosed the irfomation required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Req iremerts) Regulations, 2015, as amended, incl ding the manner in whlch it

is to be discl0sed or that il contains any material rrisslatemen(

Bangalore: bangaIore#maheshwariassociates,r:om Mumbal: mumbaié'maheshwariassociates.com

ClJennal: chennai#maheshwarÏassociates.com Rune: puneemafieshwariassociates.com
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6 (i) be aid not review the financial statements/finarclal information/ financial rcsul(s of 2(two) svbsldlaries

for the quarter arid nlna months ended 31" December, 2024 included In the Sta\ement, whose financial

statements/ financial information/ financial results reflect total revenues of Rs. Nil and Rs. Nil, total net
loss after tax of Rs, 50.41 lakhs and Rs. 140,84 lakhs and total comprehensi’/e expense of Rs. 50.41

lakhs and Rs, 140.84 lakhs for the quarter and nine months ended on 31" December, 2024 respectively,

as considered In the Statement. The Statement also includes the Group's share of net profit after

tax of Rs. 3.36 lakhs and Rs, 8.63 IaKLs and total comprehensive income of Rs. 3.36 lakhs and

Re. 8,63 lakhs for th0 §darter and nine months endad 3J°! Oecember, 2024 respectively in respect

of 5(five) associstes and 1(ore) joint venture whose fnanclal statements / fnancial

ihf0flTlütioh/finarcial resutts date lot been reYie ed by as. Thèse frarrlal statemen\s lina cial

Information/Financial Results are un-reviewed/u0audited and have been furnished to us by the

Pareils management andour conclusion on the Statemert, ir sonar as tt relates to the amounts

and disclosures !ncluded in respect of thèses bsidiaries, associates and jolnt veatures ls based

solely on sucé iJrieYiehed/ inaüdited, maragelTierl certilled firlaricial stateiïierts/fina cial

Information/financial res bts. According to the information and explanations given to us by the

Parents management, thes0 uFlaudited and management certifed francial staterrents/fnanclal

inTormatio /fnancial results are not material to the Statement.

Owlng to hon-availability of interim financial statements/financial Information/financial results of4

(four) joint ventures and 1(one) associate companies forte quarter art line months ended 31•*

December, 2024, the same were not Included in the StatolTlent. According to the Informatloa and

e plaratiors gtven to us by the Parent’s management, such ia\eri+ fnarcial statenerts/fnaroial

irformatior/financial results are not material to the Statement.

Off feport on the Statement is not modified in respect o(thèse matiere.

›.„!

eshwari& Associetes

FRN: t1Ï'008E

MembesÜpNo.:0i788

pate! \3‹‘ Febrvar/, 2025

Bangalore: bangalore@maheshwariassociates.com Mumbai: mumbai@maheshwariassociates.com

Chennai: chennai@maheshwariassociates.com Pune: pune@maheshwariassociates.com



MAHESH\/IfAÏîI& ASSOCIATES

Chartered Accountants

Subsidiaries

8B Middleton Street, 6A GeetanjaTi

Kolkata 700071, lndia

T. 91 13 2229 8936/ 6758

E. I‹olI‹atagmaheshwariassociates.com

ww'w. maheshwariassociates.com

Annexure totheLimited Review Report on the Cons•!ldated Flnancial Results

List of entities whose financial reeults are included In the Statement

1, SPML !Jtilities Limited

2. Bñagalpur Electricité Dlslrtbvtton Corrpaay Private Llmited

1. SPML Energy Limited

2, Birla Power Company Piiva\e Limited

f. Spml Bhiwandi Wat8r Supply Management Limited

4. Sprrl Bhiwa di Water Supply Infra I-imitea

5, Madurai Municipal Y/aste Processing Company Private Limited

J0ÎI1t Ventures

t Hyüfo Comp Entergñses India Private Limited.

Banga|ote: bangalore@maheshwariassoc)ates.com Mumbai: mUMbai#mah8Shwariassoc)ates.com

Chennai: chennaie>aheshwariassoclates.com Pune: pune#maheshwariassociates.com
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Notes to the Statement ofConsolidated Financial Results

1. SPML Infra Ltd. (the ‘Parent Company’) an‹1 its subsidiaries are together referred to as ‘the Group’ in

the io1|owing notes.

2. The above unaudited consolidated results have been reviewed by the Audit Committee and

subsequently approved by the Boarü of Oïrectors of the Parent Company attheir respective meeting

held on t3" February, 20Z4,

3. The e rstwhile lendeis of the Parent Company had assigned the entire outstanding principal debt of

Rs. 1,65,700 lakhs in favor of NARCL yide Deed ofAssignment dated 29" August, 2023,by virtue of

v'/hich NARCL hasbecome thesole Lender of the Parent Company. NARCL had appointed India Debt

ReSo| ation Co. Ltd. (“IDRCL”) as an exclusive service agent for providing rleht management and

various resolution services and subsequently IDRCL executed the Master Restructuring Agreement

(“MRA”) on 17’ May, 2024.

As per the terms of MRA, NARCL proposed the repayment tenure of sustainable debt by either

makinga totnl payment ofRs 96,7fJ0 lakhs withina peril+4 of TO years from the effective da te i.e.

29’“ August, 2023 [“first option”) or total payment of Rs.70,000 lakhs withina period of8 years

from the effective date (“second option"). The Parent Company hasopted forthe second option and

had accordingly given effect of the same in the books of accounts during the quarter ended3 1”

March, 2024

During the quarter ended 30” September, 2024, tLie Parent Company hadmadea preferential issue

of Equity Shares and \^/arrants as follows:- (i) 6,293,528 Equity Shares of face value of Rs. 2/- each

at an issue price of Rs. 215/- per equity share (includinga premium ofRs. 213/- per equity share),

aggregating to Rs. 13,531 lakhs to Promoters/ Promoter ¿rauy and Non•promoter for Cash

Consideration; (ii) 2,468,289 Equity Shares of face value of Rs. 2/- eachaI an issue price of Rs.2I '/-

per equity share (includinga premium ofRs. 213/- per equity share), aggregating to Rs. 5,307 lakhs

on a pre ferential basls, toP romoters/ Promoter group andN on-promoter by conversion of existing

loan; and (iii) Issuance of 7,314,844 WarrcnLs aggregating to Rs. 15,727 lakhs ona preferenti al basis

to Promoters/ Promoter group andN on promoter, each Warrant convertible intoI Equity Share of

face value of Rs.2 /- each fully paid up ata premium ofRs, 213 /- each. During the quarter ended 3T"

December, 2024, the aforesaid shares and warrants have been allotted after obtaining in-principle

approval from thestock exchanges. The said Warrants shall be converted into equity shares of the

Parent Company within 18 months ofallotment.

Further, during the quarter ended3 1” December, 2024, 29,41,548 warrants allotted during the

quarter ended 30“ June, 2024 by the Parent Company toN on-Promoter Companies had been

converted into equal number ofequity shares of the Parent Company offace value of Rs.2/- each at

an issue price of Rs. 118.56/- per equity share (includinga premium ofRs. 116.56/- per equity share)

aggregating to Rs. 3,487.50 lakhs.

5. During the quarter ended 30" June, 2023, the Parent Company hadapproved the Grant of '19,50,698

Stock Options to eligible employees under it's Employee Stock Option Scheme, 2021. Expense of ks

19.65 lakhs and Rs.59.09 lakhs in this respect for the quarter and nine months ended 31” December,

2024 respectively has been recognised under “Employee Benefits Expense”.



6. Other Income includes following items recognized in the books ofaccount by the Parent Company:- ""

i) Rs. 916.64 Lakhs and Rs. 2,749.94 lakhs for the quartet and nine months ended 31' December,

2024 respectively relating to deferred revenue due to ID AS adjustment of proportionate

unwinding of gain on account of adoption of early repayment option of Rs. 70,000 lakhs as

mentioned in Note3 above.

ii] Rs. 7.43 IakhS and Rs. 423.02 lakhs for the quarter and nine months ended 31” December, 20Zg

r espectively relating to write back of credic balances of certain creditors, deemed by the

management tobe no longer payable, after reconciliation.

7. Finance Costs includes Rs. 882.05 lakhs and Rs. 2,646.14 lakhs for the quarter and nine months

ended 31** December, 2024 respectively relating to IND AS adjustment towards proportionate

unwinding arising out of difference between transaction price and fair value of sustainable debt

recognized inthe books ofaccounts by the Parent Company ason31st March, 2024.

8. The Parent Compony hasccrtain trade and other receivables of 49,07d.13 lakhs as at 31" December,

2024 backed by arbitration awards pronounced in its favour over the years. Further, the Parent

Company has recognised interest income of Rs. 845.64 lakfis and Rs.2,480.45 lakhs during the

quarter and nine months ended 31” December, 2024 respectively on such arbitration awards.

Against these awards, the customers have preferred appeals in the Jurisdictional courts and the legal

proceedings are going on. Pending the outcome ofthe said legal proceedings, the above amounts are

being treated as fully realisabte as based on the facts of the respectiye case anda legal opinion, the

management ofthe Parent Company is confident that the final outcome of the legal proceedings

would be inits favaur.

9. The Group is operating ina multiple segments viz. Construction, Hydro Power Generation and Waste

Management in accordance with IND AS -JOB "Operating Segments" notified pursuant to Companies

(Indian Accounting Standards) Rules, 2015, (as amended). However, there are no reportable

segment other than Construction as none of them meet the quantitative threshold criteria as

prescribed in the said IND AS. The Group is primarily operating in India whicfi is considered as single

geographical segment.

Preyious pe iod’s figures haye been regrouped /rearranged wherever considered necessary, to make

them comparable with those ofthe current period.

Place. Kolkata

Date ; 13” February, 202'i


