
SPN(L 

14th February, 2025 

To, To 

National Stock Exchange BSE Ltd 

Exchange Plaza, Phiroze Jeejeebhoy Tower 

Plot No. C/1, G Block, Dalal Street, 

Bandra (E), Mumbai-400051 

(NSE Scrip Code: SPMLINFRA) 

Mumbai - 400001 

(BSE Scrip Code: 500402) 

Sub: Integrated Filing (Financial) for the Quarter and nine months ended 31t December, 2024 

Dear Sirs, 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFDPoD-2/CIR/P/2024/185 dated December 31, 2024 read 

with BSE Circular No. 2025012-4 and NSE Circular No. NSE/CML/2025/02 dated January 2, 2025, please 

find enclosed herewith the Integrated Filing (Financials) for the quarter ended 315t December, 2024. 

SL. | Particulars Remarks 
No. 

1 Financial Results Unaudited Standalone and Consolidated 
Financial Results for the quarter and 

nine months ended on December 31, 

2024 attached 

2. Statement on deviation or variation for proceeds of | Not Applicable, as Company has not 

public issue, rights issue, preferential issue, qualified | deviated the proceeds raised from 

institutions placement etc. preferential allotment 

3. Format for disclosing outstanding default on loans and | Not Applicable 

debt securities 

4. Format for disclosure of related party transactions Not Applicable 

5. Statement on impact of audit qualifications (for audit | Not Applicable 

report with modified opinion) submitted along with 

annual audited financial results (standalone and 

consolidated separately) (applicable only for Annual 

Filing i.e., 4th quarter) 

Kindly take the above on record. 

Thanking You, 

Yours faithfully 
For SPML Infra Limited 

Swati Digitalysigned 
by Swati Agarwal 
Date: 2025.0214 

Agarwal 7:i7ses 30 

Swati Agarwal 
Company Secretary 

SPML I 
CIN 

FRA LIMITED 
L40106WB1981PLC276372 

Regd. Office : 22, Camac Street, Block-A, 3rd Floor, Kolkata 700 016 
Ph : +91 33 4009 1200 / 1247 
E-mail : info@spml.co.in | Website : www.spml.co.in 
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LIMITED REVIEW REPORT 
TO THE BOARD OF DIRECTORS, 
SPML INFRA LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Finencial Results of SPML Infra 
Limited (‘the Company’), for the quarter and nine months snded 31¢t Dscember, 2024 (‘the Statement'), 
belrg submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including relevent circulars 
issued by the SEBI from time to time, 

2 The Statement, which is the responsibiliy of the Company's Management and approved by the Company's 
Board of Directors, has been prepared In accordance with the recognition and measurement principles laid 
down In Indian Accounting Standard 34 “Inferim Financiaf Reporting’, prescribed under Sectlon 133 of the 
Companies Act, 2013 (‘the Act') and other acoounting principles generally accepted I India. Our 
respansibiliy is o exprass a conclusion on the Statement based on our review, 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
240 "Review of Inferim Financial Infcrmation Performed by the Independent Auditor of e Entty”, issued by 
the Institute of Chartered Accountants of India. This standard recuires that we plan and perform the review 
o obtaln moderate assurance as to whether the Statement is free of material misstaternent. A review of 
interim financial information consists of making inguiries, ‘primarlly of persons responsible for financial and 
accounting matters, and applying analytival and other review procedures. A review Is substentally less In 
scope than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 
of the Act, and consequenily, does not enable us to obtaln assurance that we would becomne aware of all 
significant matters that might be identified In an audit. Accordingly, we do ot express an audit opinion, 

4. The Statement includes the results of the ‘Joint Ogerations' as givan in the Annexure to this report. 

Basls for Conclusion 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognifion and measurement principles faid 

down in the aforesaid Indian Accounting Standard 34 and other accounting princlples generally accepted in 

India, has not disclosed the information required to b disclosed in terms of Regulation 33 of the SES| (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is o be disclosed or that it contains any material misstatement, 

Other Matters 

6. () We did not review the financlal statements/financlal information / financial results of 8(eight) joint 
operations inciuded in the Statement, whose - financial statements / financial information / financial 
resufs reflect fotal revenues of Rs. 13,455.40 lakhs and Rs. 34,742.39 [akhs, total net loss of Rs. 10.58 

lakhs and Rs. 6.38 lakhs and total comprahansive expense of Rs. 10.58 laiths and Rs. 6.38 lakhs for the 

quarter and ine months ended 31 Decenber, 2024 respectively, as considered in the accompanying 

Statement, These financial statsments / financial information / financial results have heen reviewed by 

other auditors, whose reporis have been fumished lo us by the Company's management and our 

opinien on the Statement, In so far as it relales to tie amounts and disclosures included in 

respect of these jolnt operations, s based solely on the review reports of such other auditors and on the 

procedures performed by Us as stated In para 3 to this report. 

& % 
, * 

Bangalore : bangalore@maheshwariasscciatescom  Murmbai: mumbai@maheshwariassociates.com 9&%’ 
Chennal : chennai@maheshwariassociates.com -Pune : pune@maheshwariassoclates.com g s
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(i) We did nct review the financial statements / financlal information / financlal resulls of 4(four) joint 
operations inciuded in the actompanying Statement, whose financial statements / financiel informaticn 
#inancial results reflect total revenue of Rs. 179.57 lakhs and Rs. 957.43 lakhs, total nst loss of Rs.0.05 
lakhs and Rs. 430 akhs and total comprehenisive loss of Rs.0.05 lakhs and Rs. 4.30 lakhs for the qQuarter 
and nine months ended 31¢ December, 2024 respectively, as considered in the accompanying Statement. 
These financial statements / financial Information/financlat results are un-reviewed/unaudited and have 
been fumnished to us by the Company's management and our canclusion on the Statement, in o far as it 
relates to the amouns and disclosures Included in respect of these joint operations, is based solely on 
such managemant certified financlal statements/tinancial information/financial results. According to the 
information and  explanations given to us by the Company's management, thess financial 
statementsfiinanciat information /financia! resilts are not materisl to the Statement, 

(i} Qwing to non-avallability of interim financial statements/financial information/financial resutts of 
5(five) joint operations, the same were not included in the Statement, According fo the information 
and explanations given to us by the Company's management, such interim financial statements/ 
financlal informatior/financial resulls are not material to the Statement. 

Our report on the Statement Is not modified in respact of these matters, 

For Maheshwari & Associates 
Chartered Accountants 
FRN: 313003E 

Al 

CA. Bijay Murmurta 
Partner 
Membership No. : 055788 

WDIN: QEDAEFLLBMLAXNEE 0 

Place: Kolkata 

Date: 13" February, 2025 

Bangalore : bangalore@maheshwariassociates.com  Mumbai : mumbai@maheshwariassociates.com 
Chennai : chennai@maheshwariassociates.com  Pune : pune@maheshwariassociates.com
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Annexure to the Limited Review Report on the Standalone Financial Resuits 

List of Joint Operations’ whose financlal results are included in tha Statement 

SPMLHCIL o 
SPML- CISC JV 
JWIL- SPML (v} 
JMC SPML oY 
SPML-Shree Hari JV 
SPML-WIL JV 
BCPL SPMLJY 
PNC-SPML. JV-Moradabad 
KEC SPML oV 

10. SPMLIn JV with KEC 

1. JWIL OMIL SPML UV 
12. SPML-NCC-MEIL Joint Venture 

Bangalore : bangalore@maheshwariassoclates.com 
Chennal : chennai@maheshwariassoclates.com 

Mumbai: mumbai@maheshwariassociates.com 

Pune : pune@maheshwariassociates.com
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‘Statenerit of Standalae Unauditad Financiat Resuls for the Thees months and Nine months ended Osgembst 33, 2024 
Bs.tn okhs 

Patticulars, thiee months endad ‘Nine months ended Year ended 
Acdecd T 3080020 | 3iPecds | Lbecse | d1bees | Biaar3s Unaudted | “Unaudited ™ | npudited | Umoudited | Upaudited | Audned 1. Reveritie 

a.Revénus from Operations ozt | amssrar | 2505180 | see0ss | oss1950 | 13namman b.Other lnceme {fefer aote -5} 194202 12836 75507 | 4ua01 | 315019 129285 Total inzome 2008823 1~ a00rs7e | 2500rei | 6227358 | 670998 3d3aatzs 2. Expenses B 
a.idkerlals consumed 2nd ather constriction ekpenses w0021 | 188047 | 0T | 49035 | 8025949 | 1,0,48095 b timployee Bersfits Spanse 3435 59188 a7 | 4ess | 1me9s 240737 & Finance Costs (Refer note- 5} 102128 88,76 13 | 204828 654,63 567926 d:Depreciation and Amortisation Expanses 140 2725 5098 68,30 16880 20545 . Other Expenses 408418 105845 8620 | 28840 26301 247655 “Total Expenses w206 | insonen | asrwsa | Eraaaas | asasady | 4snaseas 3. Profi/lloss) before Excaptional ltems & Tax (1-2) 126517 187189 7036 | agman 3568 1,278.87 4, Exceptions! tems (Ner) - - - 3 - 18839 5. Pecit/{ass) Lofore tun 128637 | TE7E Ve T FrTATS 207225 6. Tax Expense 
@, tutren ¥éx A 2166 78 20422 9749 - 5. Odferrét Tai - - ;. - - 2063 

2581 27166, 7YY ET) 5748 12063 7. oftf{Loss) after Tax [5-6) AL40.7E 140023 97.83 | Biea8 1813 195162 
5. Otiier Comprehensiva Incomey[Evpense} 
hems fhst il ot be reclatified fo Piufit or Loss 
I Gainfloss) on falesatue of dafined benefit plans 4 (26.85) un (450) 002 Reen) - Incorme Tax reating o above (1.39) 1150 (aa7) 14 IERE)] 935 |Total Other Comprahecsive Income/{Expense) 23 (25.35) 985 [3:09). 589 2] 9 Tatal Comprenacsiva income/ {Expanse) for the perlad (748 L0375 FEI7ET) 10728 | S7e38 2508 L3100 
110. Pald-up Equity Shave Capital fpar valuz of s, 2/~ each) 2.507.05 127328 106500 | 150745 | 106500 2,065.00 
2. Dl Equlty ferdhudion revatumtion resarvas) . - B - - 4952301 
|12 Earnings pes Equlty share fnat snnualised){pr value of shara 

2.2 ach) 
G tasic 136 66 20 621 045 390 
() Pluled 108 220 620 513 o5 287 

Date: Februsry 13, 2028 
Pluce: Kolfata 

Sushil Kimar Seti 
birecter 

DIN: 00062927



MNotesto the Statement of Standalone Finangial Resulis 

1. The ahkove unaudited standalons resufts have been reviewed by the Audit Comimittee and 
subsequently approved by the Board of Directors of the Company at thelr.respective 

meeting held on 13" February, 2025, 

2. The erstwhile lendars of the Company had sssigned the entire outstanding principal debt of 

Rs. 1,65,700.00 laktis in favor of NARCL vide Daed of Asslgnmart daited 29™ August, 2023, by 
virtue of which NARCL has become the sole Lender af the Company, NARCL had appointed 

india Debt Resolution Co, Ltd. {"IDRCL”) #s an exclusive setvice agent for providing debt 

management and varfous resolution services and subsequently IDRCL executed the Master 

Restructuring Agreement (“MRAY) on 17% May, 2024, 

As per the terms of MRA, NARCL praposed the repayment tenure of sustainghle debt by 

efther making a total payment of Rs. 96,700 iakhs within a period of 10 years from the 

effective date 1.2, 29™ August, 2023 {"first aption”) or total payment of Rs. 70,000 lakhs 

within a period of 8 years from the effective date (“second option), The Company cpted for 

the second option and had accordingly given effect of the same in the books of accounts 

during the quarter ended 31% March, 2024, 

3. During the quarter ended 30" September, 2024, the Company had mads a preferential ssue 

of Equity Shares and Warrants as follows:- (1) 6,293,528 £quity Shares of face value of Rs. 2/- 

each at an issue price of Rs, 205/~ per equity share {including a premium of Rs. 213/- per 

equity share), aggragating to Rs. 13,531 [skhs to Prometars / Promoter group and Non- 

promoter for Cash Consideration; (i) 2,468,285 Equity Sares of face value,of Rs, /- each at 

an issug price of Rs. 215/~ per equity share (including a premium of Rs. 213/- per equity 

share), aggregating ta Rs. 5,307 lakhs on a preferential busls, to Promoters / Promoter graup 

and Non-promoter by conversion of existing toan; and (if} issuance of 7,314,843 Warrants 

aggregating to Rs. 15,727 lakhs on a preferential basis to Promoters / Promoter group and 

Non- promoter, each Warrant convertible Into 1 Equity Share of face value of Rs. 2/- each 

fully paid up at a premium of Rs. 213 /- each. During the quarter ended 31* December, 2024, 

the aforesaid shares and warrants have been allotted after obtairiing in-principle approval 

from the stock exchanges. The said Warrants shall be converted into equity shares of the 

Corapany within 18 manths of allotment. 

Further, during the quarter ended 31 December, 2024, 79,41,548 warrants allotted during 

the quarter ended 30 June, 2024 by the Company te Non-Promoter Companies have been 

converted Into equal number of equity shares of the Company of face value of Rs. 2/- each 

&t an issue price of Rs. 118,56/~ per equity share {inciuding a premium of Rs, 116.58/- per 

equity share) aggregating to Rs. 3,487.50 lakhs. 

4. During the quarter ended 30" Juns, 2023, the Company had approved the Grant of 

19,50,698 Stock Options to eligible employees under it's Employee Stock Option Scheme, 

2021, Expense of Rs. 18,65 lakhs and Rs, 59.09 lakhs in this respect fof the quarter and nine 

months ended 31* December, 2024 respectively has heen recognised under “Employee 

Benefits Expense”. 



5. Other Income Includes I} Rs. 916,64 lakhs and Rs. 2,749.94 lakhs for the quarter and nine 

manths ended 31* Decamber, 2024 respectively refating to deferred fevenua due to IND AS 

adjustment of propertionate unwinding of gain on aceount of adoption of early repayment 

option of Rs. 70,000 lakhs as mentioned In Note 2 shove (i} Rs. 7.43 lakhs and 
Rs. 423,02 lakhs for the querter and nine months ended 31* December, 2024 raspedtively 

relating to write back of credit bafances of certain creditors deemed by the management to 

be no longer payable, after reconciliation. 

6. Finance Costs includes Rs. 882,05 lekhs and Rs. 2,646,14 lakhs for the quarter and nine 

menths ended 31% December, 2024 respectively relating to IND AS edjustment towards 

proportionate unwinding arising out of difference between transaction price and fair value 

of sustainable debt recognized in the books of accounts by the Company as on 31st March, 

2024, 

7. The Company has certain trade and other recelvables of Rs. 49,075.13 iakhs es at 

31" Decsmber, 2024 backed by arbitration awards prenounced In its favour over the years, 

Further, the Company has recognised Interest income of Rs, 845,64 lakhs and 

Rs. 2,480.45 lakhs during the quarter and nine months ended 31% December, 2024 

respectively on such arbitration awards. Agalnst these awards, the customers have preferred 

appeals In the jurisdictional courts and the legal proceedings are going on. Pending the 

outcome of the said legal proceedings, the above amounts are being treated as fully 

realisable as hased an the facts of the respective case and a legal opinion, the management 

is confident that the final outcome of the fegal proceedings would be in its favour, 

8. The Campany is operating i a single segment viz. EPC In accordance with IND AS -108 

“Qperating Segments' notified pursuant to Compandes (Indian Accounting Standards) Rules, 

2015, (a5 amended). The Company is primarily operating in India which is considered as 

single geographical segment. 

9. Previous period's flgures have been regrouped frearranged wherever considered necessary, 

tomake them comparable with those of the current perfod. 

For SPML Infra Limite 

Sushit Kumar Sethi 
Director 

DI 100062927 

Place : Kolkata 

Date : 13" February, 2025 
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LIMITED REVIEW REPORT 
TO THE BOARD OF DIRECTORS, 
SPML INFRA LIMITED 

1. Wehave reviewed the accompanying Statement of Unaudited Consclidated Financial Resuits of SPML Infra 
Limited (‘the Parent’) and its subsidiarles (the Parent and s subsidiaries together referred to as “the 
Groug') s asseciates and jolnt ventures, for the quarter and nine months ended 31% Devember, 2024 (the 
Stalement’), belng submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including relevant circular 
Issued by the SEBI from time to time, E 

2. The Statement, which is the responsibiliy of the Parent's Management (the ‘Management’') and epproved by 
the Parent's Board of Directors, has been prepared in accorciance with the racognition and measurement 
principees aid down in Indian Accounting Standard 34 ‘Interim Financiz! Reperting’, prescribed under Section 

133 of the Companles Act, 2013 (‘the Act") and other accouriting principles generally accepted in India, Qur 
responsibilty is to express a conclusion on the Statement based on our review, 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 ‘Review of Interim Financlal information Performed by the fndependant Auditor of the Entity”, ssued by 
the Institute of Chartered Accountants of india, This standard requires that we plan and perform the review 
to chtaln moderate assuranice as to whether the Statement s free of materlal misstatement, A review of 
interim financial information consists of making Inquirles, primarlly of persons responsible for financial and 

accounting matlers, and applying analytical and other review procedures. A review Is substantially less in 

scape than an audit conducted In accordance with the Standards on Auditing specified under section 143(10) 

of the Act, and consequently, does not enable us o obtain assurance that we would become aware of all 
significant maliers that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the entities as glven in the Annexure to this report, 

Basis for Conclusion 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statemen, prepared In accordance wilh the recognition and measurement principles faid 

down in the aforesaid indian Accounting Standard 34 and other accounting principles generally accepted In 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regutations, 2015, as amendsd, Including the manner in which it 

Is to be disclosed or that it contains any material misstatement. 

Bangalore : bangalore@maheshwariassociates.com  Mumbal : mumbai@maheshwariassociates.com 

Chennal : chennai@maheshwariassociates.com  Pune: pune@maheshwariassoclates.com
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Other Matters 

6(l)  We did not review the financlal statements/financial information ! financial resuits of 2(two) subsidiarles 
for the quarter end nine months ended 31¢ December, 2024 included In the Statement, whose financial 
statements / financiai information / financial results reflect tofal revenues of Rs, Nil and Rs. NIl total net 
loss after tax of Rs. 50.41 lakhs and Rs. 140.84 lakhs and total comprehensive expense of Rs. 50.41 
lakhs and Rs. 140,84 lakhs for the quarter and nine months ended on 31% December, 2024 respectively, 
as considersd in the Statement, The Statement also includes the Group's share of net profit afler 
tax of Rs. 3.36 lakhs and Rs. 8.63 lakhs and fotal comprenensive income of Rs. 3.38 fakhs and 
Rs. 8.63 lakhs for the quarter and nine months ended 31% December, 2024 respectively In respect 
of 5(five) associates and 1(ons) Joint venlure whose financlal statements / financial 
information/financial results have not baen raviewed by us. These financlal statements / financlal 
information/financial resuls are un-teviewed/unaudited and have been furnished to us by the 
Parent's management and our conclusion on the Statement, in so far as It relates to the amounts 
and disclosures included in respect of these subsidiaries, associates and joint ventures Is based 
solely on such unreviewed/unaudited, management cortified financial statements/inancial 
Information/tinancial results. According to the information and explanations given to us by the 
Parent's management, these unaudited and management certifled financial statements/financial 
information /financial resuits are not material to the Statement. 

8(l)  Owing to non-avallability of interim financial statements/financial information/financial results of 4 
(four) joint ventures and 1(one) associate companies for the quarter and nine months ended 31st 
December, 2024, the same were not included n the Statement. According to the information and 
explanations given to us by the Parent's management, such interim financial statements/financlal 

information/financial results are not materlal to the Statement, 

Qur report on fhe Statement is not modified in respact of these mattars. 

N 
CA. Bijay Murmuria 
Partner 
Membership No. : 055788 

U Q5055488 B MLAX M 9767 
Place: Kolkata 
Date: 13" February, 2025 

Bangalore : bangalore@maheshwariassociates.com  Mumbai : mumbai@maheshwariassociates,com 
Chennai : chennai@maheshwariassociates.com  Pune : pune@maheshwariassociates.com



8B Middleton Street, 6A Geetanjalt 
O Kolkata 700071, India 

) T.+91 33 2229 8936 / 6758 
MAHESHWARI & ASSOCIATES . E. kolkata@maheshwariassociates.com 
Chartered Accountants wwwr, maheshwariassociates.com 

Annexure to the Limited Review Report on the Consol inancial Results 

List of entities whose finanial results ars includad in the Statement 

Subsidiaries 

1, SPML Utilities Limited 
2. Bhagalpur Electricity Distribution Company Private Limited 

Associates 

SPML Energy Limited 
Birwa Power Company Private Limited 

Spm! Bhiwandi Water Supply Management Limited 
Spmi Bhiwandi Water Supply Infra Limited 
Madurai Municipal Waste Processing Company Private Limited @ 

o
 

P 

Joint Ventures 

1. Hydro Cornp Enterprises India Private Limited, ‘ 

Bangalore : bangalore@maheshwariassociates.com  Mumbai : mumbai@maheshwariassociates.com 

Chennal : chenrai@maheshwariassociates.com  Pune : pune@maheshwariassociates.com
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Notesto'the Statament of Consolidated Financial Results 

1. SPNILinfra [td. {the ‘Parent Company’) and Its subsidlaries are together Feferred to as 'the Group’ in 

the folfowing notes. 

2. The abovs unaudited consofidated resuits have been reviewed by the Audit Committee and 

subsequently approved by the Board of Directors of the Parent Company at their respective meeting 

hield on 13 February, 2024, 

3. The erstwhile lenders of the Parent Company had assigned the entire outstanding principal debt of 

Rs. 1,65,700 lakhs in favor of NARCL vide Deed of Assignment dated 29" August, 2023,hy virtue of 

which NARCL has become the sole Lender of the Parent Company. NARCL had sppointed India Debt 

Resolution Co. Ltd. (YDRCLY) as an exclusive service agent for providing debt management and 

varlous resolution services and subsequently IDRCL executed the Mastar Restructuring Agreement 

("MRA") an 17" May, 2024, 

As per the terms of MRA, NARCL propased the repayment tenure of sustalnable debt by either 

making & total payment of Rs. 96,700 lakhs within & period of 10 years from the effactive data i.e. 
29™ August, 2023 {"first option”) or total payment of Rs. 70,000 lakhs within a period of 8 years 

from the effective date (“second option”), The Parent Company has opted for the second option and 

had accordingly glven effect of the same in the hooks of accounts diring the quarter ended 31% 

March, 2024, 

4, During the quarter ended 30" September, 2024, the Parent Company bad made a preferential issue 

of Equlty Shares and Warrants as follows:- {i} 6,293,528 Equity Shares of face value of  Rs. 2/- each 

at an Issug price of Rs. 215/- per equity share {inciuding a premium of 85, 213/~ per equity share), 

aggregating to Rs. 13,531 lakhs to Promoters / Promoter group and Nom-promoter for Cash 
Considaration; {i} 2,468,289 Equity Shares of face value of Rs. 2/- each at an issue price of Rs.215/- 

per equity share {including a preniunm of Bs. 213/~ per equity share), aggregating to Rs. 5,307 fakhs 

oft a preferential basls, to Promaters./ Promoter group and Non-promotet by conversion of existing 

{oan; and (jii} lssuance of 7,334,844 Warrants aggregating to Rs. 15,727 lakhs on a preferential basls 

to Promoters / Promoter group and Nop- promoter, each Warrant converttole into 1 Equity Share of 

Face value of Rs. 2 /- each fully paid up a1 & premium of Rs. 213 /- each. During the guarter endled 31% 

Degember, 2024, the aforesaid shares and warrams have been altotted after obtaining in-principle 

approval from the stock exchanges. The said Warrants shall be converted Inte equity shares of the 

Parent Company within 18 months-of allotmant, 

Further, during the quarter ended 33™ December, 2024, 29,41,54% warrants allotted during ttie 

quarter ended 30% June, 2024 by the Parent Company to Hon-Promoter Companies had been 

coiverted into equal numbier.of equity shares of the Parent Company of fate value of Rs, 2/- each at 

an issue price of Rs. 118,56/~ per equity share {including a premium of Rs. 116.56/- per equity share) 

aggregating to Rs. 3,487.50 lakhs. 

5. Duringthe guarter ended 30 lung, 2023, the Barent Company had approved the Grant of 19,50,698 

Steck Optians to eligible employees under it’s Employee Stack Option Scheme, 2021, Expense of Rs 

19.65 tekhs and Rs.59,09 lakhs in this respect for the quarterand nine months endad 312 Dacamber, 

2024 respectively has baen recoginised under “Employec Benefits Expense”. 



10. 

Other Income Includes following items recognized in the bocks of account by the Parent Company:~ 

i) Rs. 916.64 lakhs and Rs. 2,749,924 fakhs Yor the quarter and nine months ended 31% December, 

2024 respectively relating to deferred revenue dug to IND AS adjustment of proportlenate 

unwinding of gain on account of adoption of early repayment aption of Rs. 70,000 lakhs as 

mentioned in Note 3 sbove. 

H] Rs.7.43 lakhs and Rs. 423,02 fakhs for the quarter and nine months ended 31% Decernber, 2024 

respectively relating to write back of credit balances of certain creditors, deemed by the 

management to be na longer payable, after reconclliation. 

Finance Costs Includes Rs. 882.05 lakhs and Rs, 2,646.14 lakhs for the quarter and nlhe months 

endee 31% December, 2024 respectively relating to IND AS adjustment towards propartionate 

unwinding arislig out of differance between transaction price and fair value of sustainable debt 

recognized In the biooks of accounts by the Parent Company as on 31st March, 2024, 

Tha Parent Company has certain trada and other recelvakles of 49,075.13 lakhs s at 31% December, 

2624 backed by arbitration awards pronounced in its favour over the years. Fuither, the Parent 

Company has recognised Interest Income of Rs, 845,64 takhs and Rs.2,480.45 lakhs during the 

quarter and rine months endad 31% December, 2024 respectively on such arbitration awards, 

Against these awards, the customers have praferred appeals In the jurisdictional courts and the legal 

proceadings aré going ori. Pending the outcome of the said legal proceedings, the sbove amounts are 

being treated as fully reslisable as based on the facts of the respective case and a legal opinion, the 

management of the Parent Company is confident that the final outcome of the legal proceedings 

would be in its favour, 

The Graup [s uperating in a multiple segments viz. Construction, Hydro Power Generation and Waste 

Management in accordance with IND AS -108 "Operating Segments” natified pursuant fo Companies 

{lndian Accounting Standards) Rules, 2015 , {as amended). However, there are no reportable 

segment other than Construction as none of them meet the quantitative threshold criteria as 

prescribed in the said IND AS. The Group Is primarily operating in India which is considered as single 

geographical segment, 

Previaus periad's figures have been regrouped /rearranged wherever considered necessary, to make 

‘them comparabile with these of the-current period, 

Place : Kolkata 
Date ;13" February, 2025 

DiNd : 00062027 


