SPML

14th February, 2025

To, To

National Stock Exchange BSE Ltd

Exchange Plaza, Phiroze Jeejeebhoy Tower
Plot No. C/1, G Block, Dalal Street,

Bandra (E), Mumbai-400051

(NSE Scrip Code: SPMLINFRA)

Mumbai - 400001

(BSE Scrip Code: 500402)

Sub: Integrated Filing (Financial) for the Quarter and nine months ended 315t December, 2024

Dear Sirs,

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFDPoD-2/CIR/P/2024/185 dated December 31, 2024 read
with BSE Circular No. 2025012-4 and NSE Circular No. NSE/CML/2025/02 dated January 2, 2025, please
find enclosed herewith the Integrated Filing (Financials) for the quarter ended 315t December, 2024.

SL Particulars Remarks
No.
1. Financial Results Unaudited Standalone and Consolidated
Financial Results for the quarter and
nine months ended on December 31,
2024 attached
2. Statement on deviation or variation for proceeds of | Not Applicable, as Company has not
public issue, rights issue, preferential issue, qualified | deviated the proceeds raised from
institutions placement etc. preferential allotment
3. Format for disclosing outstanding default on loans and | Not Applicable
debt securities
4, Format for disclosure of related party transactions Not Applicable
5. Statement on impact of audit qualifications (for audit | Not Applicable
report with modified opinion) submitted along with
annual audited financial results (standalone and
consolidated separately) (applicable only for Annual
Filing i.e, 4th quarter)

Kindly take the above on record.

Thanking You,

Yours faithfully
For SPML Infra Limited

Swati

Digitally signed
by Swati Agarwal
Date: 2025.02.14

Agarwa| 17:17.:25 40530

Swati Agarwal
Company Secretary

SPML INFRA LIMITED SR
CIN: L40106WB1981PLC276372
Regd. Office : 22, Camac Street, Block-A, 3rd Floor, Kolkata 700 016
Ph : +91 33 4009 1200 / 1247
Learine>

E-mail : info@spml.co.in | Website : www.spml.co.in
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LIMITED REVIEW REPORT
TO THE BOARD OF DIRECTORS,
SPML INFRA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of SPML Infra
Limited (‘the Company"), for the quarter and nine months endsd 31% Dacember, 2024 ('the Statement"),
being submitted by the Company pursuant (o the requirements of Regulation 33 of the SEBI (Listing

Obl!gaiions and Disclosure Requirements) Regulations, 2015, as amended, including ralevant circulars
issued by the SEBI from time to time,

2. The Statement, which is the respansibility of the Company's Management and approved by the Company's
Board of Directors, has been preparad In accordance with the recognition and measurement principles laig
down in Indian Accounting Standard 34 “Inferim Flnancief Reporting”, prescribed under Sectlon 133 of the
Companies Act, 2013 (‘the Act’) and other accounling principles generally accepted In India. Our
responsibility is to exprass a conclusion on the Statement based on our review,

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE)
2410 “Review of Interim Financial information Performed by the Independent Auditor of fie Entity”, issued by
the Institute of Chartered Accountants of Indla. This standard requires that we plan and perform the review
lo obtain moderate assurance es to whether the Statement is free of material misstaiement. A review of
interim finaneial information conslsts of making inguiries, primarlly of nersons responsible for financial and
acsounting matters, and applying analytical and other review procedures. A review is substentielly less In
scope than an audit conducted in accordance with the Standards on Auditing specified under section 143{10)
of the Act, and consequently, does not enable us fo obtain assurance that we would become aware of all
sighificant matters that might be identified In an audit. Accordingly, we do not express an audit opinion,

4. The Statement includes the results of the "Joint Operations' as given in the Annexure to this repart.
Basls for Conclus]oﬁ

5. Based on our review conducted as above, nothing has come to our atiention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles fald
down in the aforesaid Indian Accounting Standard 34 and other accounting principles generally accepted in
India, has not disclosed the information required to be cisclosed in terms of Regulation 33 of the SEBI (Listing
Otligetions and Disclosure Requirements) Regulations, 2015, as amended, including the manner In which it
is lo be disclosed or that it contains any material misstatement,

Othar Mattars

6. () We did not review the financial statementsifinanclat information / financial results of 8(eight) jaint
operations inctuded in the Statement, whose - financial statements / financial information / financial
resulfs reflect total revenues of Rs. 13,455.40 lakhs and Rs. 34,742.39 lakhs, total netloss of Rs. 10.58
lakhs and Rs. 6.38 lakhs and totel comprahensive expense of Rs. 10,86 lakhs and Rs, 6.38 lakhs for the
guarter and nine months ended 31 Decerber, 2024 respectively, as considered in the accompanying
Statement, These financial statsments / financial information / financial results have been reviewed by
other auditors, whose reports have been furnished to us by the Compary's managemsnt and our
opinien on the Statement, in so far as it wlates o the amounts and disclosures included in
respect of these joint oparations, is based solely on the review reports of such other auditors and on the
procedures performed by s as steted In para 3 o this report, :

Bangalore : bangaiore@maheshwariassociates.com  Mumbai ; mumbai®@maheshwariassociates.com
Chennal : chennai@maheshwariassociates.com  -Pune : pune@maheshwariassoclates.com
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i) We dld not review the financial statements / firanclal information / financlal results of 4{four) joint
opsrations included in the accompanying Statement, whose financial statements / financial information
fiinancial results reflect total revenue of Rs. 179.57 lakhs and Rs, 967.43 lakhs, {otal net foss of Rs.0.05
lakhs and Rs, 4,30 lakhs and total comprenensive Ioss of Rs.0.05 lakhs and Rs. 4,30 lakhs for the quarter
and nine monfis ended 31t December, 2024 respectively, as considerad in the accompanying Statement.
Thiese financlal statements / financial Information/inancial resulls are un-reviewediunaudited and have
been fumished to us by the Company's management and our canglusion on the Statement, in so faras it
relates to the amounts and disclosures included in respect of these joint operations, is based solely on
such managemant certified flnancial statementsftinancial information/financial results. According to the
information end  explanations given to us by the Company's managemsnt, these financial
statementsfinancial information /financial results are not materil to the Statement,

(iify Owing to non-avallabiity of interim financlal statements/financial information/financial results of
5(five) joint operations, the same were not included in the Statement, According to the information
and explanations given to us by the Company's management, such interim financial statements/
financial informatior/financial results are not materia! to the Staterment.

Our report on the Statement Is not maclified in respact of thase matlers.

For Maheshwari & Associates
Chartered Accountants
FRN: 31100

A4
CA. Bijay Murmuria
FPartner .
Membership No, ; 055788

UDiN: QEDAETLEBMLAXN §¢o2
Place; Kolkata
Date: 13" February, 2025
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Annexure to the Limited Review Report on the Standalone Financial Resuits

List of Yoint Operations’ whose financlal

SPML HCIL Jv

SPML- CISC JV

JWIL- SPML (JV)

JMC SPML JY
SPML-Shree Hari JV
SPML-JWIL sV

BCPL SPML JV
PNC-SPML JV-Moradabad
KEC SPML JY

10. SPMLIn JV with KEC

11, JWIL OMIL SPML Jv

12. SPML-NCC-MEIL Joint Yenture

el

sults are included in tha Statem

~ Bangalore : bangalore@maheshwariassociates.com
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Statenteit of Standalane Unouditad Financiat Results for the Thees months snd Nine mon the ended Docembie 33, 2024
. Bs. In lnkhs
Patticulars Threr months andzd Nipe months ended Vear ended
31-Due-29 30-8ep-24 #1-Dec-23 AlDec-2d4 | 31Pee-23 | g1-Mar-34
. Unaudied Unaudited | Unzusdited Unaudited | Unauditad J.. pudied
BV T ~—--—v--v—¢---. SO Ll S
a. Reveriue from Oporations 1B,527.21 ' 1885742 25,1580 58,160.95 85,515.59 1,31,828.39
b, Qther lncome (Rt note -5) 144102 1,218.35 75507 413,01 1,190.18 149255
Total income | _20,058,23 2007578 | 2sp0re7 i 89 ] 8520978 | 33343138
2. Expenses ;
a, Wiaterlals consumed.and other construction skpenses 16,090.24 15,817,47, HANT0 | 93036 | #95949 | 105,48095
b, Employae Bensfits Expense 534,55 59188 613,27 1,836.95 1,899.89 246717
£ Finance Costs (Refar nioter B} 1,02L.28 586 25858 7,948,28 654,83, 5,675.26
. Depreciation and Amortisation Expenses 3144 v ] 50,98 6280 164,80 WeAs
a, Dther Expensas _Aphgas | . yoona 586.20 2EBBA0 1 276303 21498585
“Total Bxpenses L. 3880208 IR sp3.80 .7arse | Sragege | 8830410 | 441,2835%
3. Protit/{loss} before Exéaptional fems & Tax (1-2} 1,286.17 1,671.89 17034 455120 315.68 _1,878.87 ;
4, Exceptional Items [Nery - - 1§ - . - 18338
S, Peafifl|dss] before tax 1,256,17 167189 170,34 455520 345,68 2,002.25
. Tax Expense '
& burrent Ta A5AL 271,66 7241 05,72 97:4% =
5, Gafarrdt Tai - - - - - 13063
22581 27168 1241 Q472 97,49 12063 ]
1. Profit/{Loss] after Tan [5-6) 1,040.76 1,400.23 91.93 3,746,408 Neds 1 195163 ]
8. Other Comprehensiva Incomey[Expense}
Werns st Wil not be reladilfiad foPilit or lass
- Gain/[Loiss) on fair itue of dafined benefit plans 433 (36.85) 1482 {4.50) 10.02 {292
- Jricome Tax relating o shove (134} 1150 [447] 141 {3,13) 8.35 |
Total Gther Comprehunsive incoma/{Expanse) 1 238 {25.35) 9.85 [3,09) 589 {20.62]
9. Tatal Compreharsive income/{Expanse] far the perlod (7+8) | L0435 13788 278 | w7433 2508, 2,5951.00,
10, Pald-upy Equity Share €z pitat (par value of 85, 27 ench) A507.45 147338 106500 1,507,485 1,066.00 1,065.00
13, Dttier Equity fexcduding revatuation reservas) i - - - - 48,473.03
12, Earnings per Equity share {nat annealicad)[par valun of share
2.2/ qach
(i Basic 136 L66 20 521 045 199
{1} Dl et L3 20 G20 5,13 A5 387

Date: Febriwry 13, 2025
Place: Kolkata

Sushil lumar Sethi

Director

DIN: DRE2827



Notes to the Statement of Standalons Finangial Rasults

1. The 2hove unaudited standalone results have baen reviewed by the Audit Comimittee and
subsequently approved by the Board of Pirectors of the Compeny at thelr respective
meeting-held on 13" February, 2025,

2. The arstwhile lenders of the Company had assigned the entire outstanding principal debt of
Rs. :l,éSi?bD.ﬂO Takhis in favor of NARCL vide Deed of Asslgrmant dated 29" Aupust, 2023, hy.
virtue of which NARCL has become the sole Lender af the Company, NARECL had appointed
india Drebt Resolutlon Co, Lid. ("IDRCL”) s an excusive service agent for providing debt
mandggment and various resolution services and subseaudently IDRCL executed the Master
Restructuring Agreement {“MRAY) on 17% May, 2024,

As per the terms of MRA, NARCL propused the repayment tentire of sustalnible debt by
efther making a total payment of Rs, 96,700 Iakhs within a period of 10 years from the
éffective date L.e. 28™ Augusy, 2023 {"first option”} or tofal payment of 8s. 70,000 lakhs
within a perlod of 8 years from the effective date (“second option™). The Company opted for
the second option and had accordingly given effect of the same in the books of accounts
during the quarter ended 317 March, 2024,

3. During the guarter ended 30" Septembar, 2024, the Company had mads s prefereniial Issue
af Equity Shares and Warrantsas follows:- {1}.6,293,526 Equity Shares of face value of Rs. 2/-
each at an issue price of Rs, 215/~ per equity share {inclecing a premium of Rs, 213/- par
equity share), aggregating to Rs. 13,531 lskhs to Promaters / Promoter group and Nop-
promoter for Cash Corisideration; (1) 2,468,285 Equity Shiares of face value of Rs, 2/-each at
an fssug price of Rs. 215/~ per. equity share (including a premium of Rs. 213/- per equity
share), agaregating ta Rs. 5,307 lakhs on a prefarential basls, to Promoters / Promoter group
and Nen-promoter by conversion of existing fean; and (M} issuance of 7,314,844 Warrants
apgrepating to Rs. 15,727 lukhs on a preféreatial basis to Promoters / Pronioter group and
Non- promoter, each Warrant convertible into 1 Equity Share of face value of Rs. 2/- each
fully paid up at a premium of Rs. 213 /- esch. During the quarter ended 31% Dacember, 2024,
the aforesaid shares and warrants have been allotted after obtairing in-printivle approval
from the stork exchanges. The said Warrants shall be converted into aquity shares of the
Cornpany within 18 maonths of allotment,

Further, during the guarter ended 31*° December, 2024, 79,41,548 warrdnts allotted during
the quarter ended 30" Jung, 2024 by the Company ¢ Non-Promoter Companies have been
converted Into agual number of equity shares of the Company of face value of Rs. 2/- each
2t an issue price of Rs. 118.56/- per equity share (inchuding a premium of Rs. 116.56/- per
equity share) aggregating to Rs. 3,487.50 lakhs,

4. During the quarter ended 30" Juns, 2023, the Company had. spproved the Grant of
19,50,698 Stack Options to efigible employees under 1t's Employee Stock Option Schemie,
2021, Expense of Rs. 19,65 lakhs and Rs, 59.09 lakhs in this respect for the quarter and nine
months’ ended 31% December, 2024 resgectively has heen recogriised under “Employee
Benefits Expense”.




5 Other Income Inclusles 1} Rs, 916,64 lakhs and Rs. 2,749.94 lakhs for the quarter dnd nine
manths anded 31%* Dicember, 2024 respectively relating to deferred revinve due to IND AS
adjustment of proportionate unwinding of gain an scrbunt of adoption of early repayment
option of Rs. 70,000 lskhs as mentloned In Note 2 shove (i} Rs. 7.43 lakhs and
Rs. 423,02 fakhs for the quarier and nine months ended 31* Decembar, 2024 raspedtively
relating to write back of credit hafances of certali creditors deemed by the management to
be nc longer payable, after racanciliation.

B, Finance Costs includes Rs, 882,05 lekhs and Rs, 2,646,14 lakhs for the guarter and nine
menths ended 317 December, 2024 respéctively refating to IND AS edjustment towards
proportionate unwinding arising out of differgnce between transaction price and fair value
of sustainable dlebt recognized in the books of accounts by the Corapany as on 31st March,
2024,

7. The Company has certain trade and other receivables of Rs. 49,07513 laihs es &t
31" Dacamber, 2024 Kacked by arbitration awards pronounced In its favour aver the years,
Further, the Company has recognised Interest Incoing of Rs. 84564 lakhs and
Rs. 248045 lakhs during the quarter and nine months ended 33 December, 2024
respectively on such arbitration awards. Agalnst these awards, the customers bave preferred
appedls n the jurisdictional courts and the legal proceedings are goirig on. Pendlng the
outcame of the said legal procesdings, the above amuunis are being treatard as fully
realisable as based an the facts of the respective case and a legal opinion, the mehagement
Is confidant that the final outcome of the [egal proceedings would be in its favour,

8. The Company is cperating in @ single segment viz. EPC in accordance with IND AS -108
‘Uperating Segments’ notified pursusnt to Compantes (Indlan Accounting Stendards) Ruies,
2015, {as amended). The Compary is primarily operating In Indla which Is constdered a5
single geographical segment. '

9. Previous peripd's figures have bean fegroused frearranged wherever considered necessary,
1o make them comparable with thase of the current pariod.

Fins
-._._g-l-"/

teg gl

5 ' Sushil Kumar Sethi
: Direttor
DIN 100062827

Place < Kotkata
Date : 13" February, 2025
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LIMITED REVIEW REPCORT
TO THE BOARD OF DIRECTORS,
SPML INFRA LIMITED

1. We have raviewed the accompanying Statement of Unzudited Consclidated Financial Results of SPML Infra
Limited ('the Parent”) and its subsidiaries {the Parant and its subsidiaries together referred 1o as ‘the
Group',lts associates and joint ventures, for the quarter and nine months ended 319 December, 2024 (the
Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reqmrements) Regulations, 2015, as amended, incluging relevant c|rculars
issued by the SEBI from time to time,

2. The Statement, which is the responsibllity of the Parent's Management (tha 'Management'} and approved by
the Parent's Board of Directors, has been prepared In accordance wilh the recognition and measurement
principles leid down in Indian Accounting Standard 34 “Intarim Financlal Reperting’, presaribed under Section
133 of the Companies Act, 2013 ("the Act") and other accounting principles generally accepted in India. Qur
responsibility is to express a conclusion on the Statement based on our review,

3. Weconducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financlal Information Performed by the Independent Auditor of the Entity”, issued by
the Insfitute of Chartered Accountants of indla. This standard requires that we plan and perform the review
to obtain moderats assurance as to whether the Statament Is free of material misstatement. A review of
interira financial information censists of making Inquires, primarily of persons responsible for financial and
accounting matlers, and applying analytical and other review procedures. A revisw Is substantialiy less in
scope than an audit conducted In accordance with the Standards on Auditing specified under section 14310)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all
significant matiers that might be identified in an audit. Accordingly, we do not exprass an audit apirion.

4. The Statement includes the results of the entities as given in the Annexure fo this report.
Basis for Conctusion

5. Based on our review conducted as above, nothing has coms to our attention that causes us to believe that
the accompanying Staterent, prepered in accordance with the: recognifion and measurement principles [aid
down in the aforesaid Indian Accounting Standard 34 and other accounting principles generally accepted In
India, has not disclosed the information required to be disclosed ir: terms of Regulation 33 of the SEBI (Listing
Obfigations and Disclosure Requirements) Ragulations, 2015, as amended, including the manner in which it
is o be disclosed or that it contains any material misstatement.

Bangalore : bangalore@maheshwariassociates.com  Mumbai : mumbai@maheshwariassociates,con
Chennal ; chennai@maheshwariassociates.com  Pune: pune@maheshwartiassociates.com
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Other Matters

6 ()  We did not review the financial statements/financial information / financial resuits of 2(wo) subsidiaries
forthe quarter and nine months ended 31¢ Decemter, 2024 included In the Statement, whose financial
statements / financiat information / financial results reflect tofal revenues of Rs, Nil and Rs. NIl fotal net
loss after tax of Rs. 50.41 lakhs and Rs. 140.84 lakhs and total comprehensive expense of Rs. 50.41
laihs and Rs, 140,84 lakhs for the quartar and nine months ended on 31 December, 2024 respectively,
as considered in the Statement. The Statement also includes the Group's share of net profit after
tax of Rs. 3.36 lakhs and Rs. 8.3 lakhs and fotal comprehensive income of Rs. 3.38 lakhs and
Rs. 8.63 lakhs for the quarter and nine months ended 31 December, 2024 respectively In respect
of 5(five) associates and 1{one) Joint venlure whose financlal statements / financial
information/financial results have not been raviewed by us, These financlal statements / financial
informationffinancial results are un-raviewed/unaudited and have been furrished to us by the
Parent's management and our conclusion on the Statement, in so far as It relates to the amounts
and cisclosures included in respect of these subsidiaries, associates and joint ventures is based
salely on such unreviewed/unaudited, management certified financial statements/financial
information/financial results. Accerding to the information and explanations given to us by the
Farent's management, these unaudited and management certified financia) statements/inancial
information financial results are not material to the Statemant,

60 Owing to non-avallability of interim financial statements/financial information/inancial results of 4
(four) joint ventures and 1(cne) associate companies for the quarter and nine months ended 31
December, 2024, the same were not Included in the Statement, According to the information and
explanations given to us by the Parent's management, such interim financial statements/financlal
information/financial results are not materlal to the Statemant,

Our report on the Statement fs ot modified in respect of these matters,

For Waheshwari & Associates
Charti Accountants
FRN: 31100BE

A
CA. Bijay Murmuria
Partner
Membership No. : 055788

DN Q£ £5HBE B MLAX M g4

Place: Kolkaia
Date: 13 February, 2025
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Annexure to the Limited Review Report on the Consolidated Financial Results
List of antities whoss fitancial results are included in the Statement

Subsidiaries

1, SPML Utilities Limited
2. Bhagalpur Electricity Distribution Company Private Limited

Associates

SPML Energy Limited

Binwa Fower Company Private Limited

Spm! Bhiwandl Water Supply Management Limited

Spmi Bhiwandi Water Supply Infra Limited

Madural Municipal Waste Processing Company Private Limited

Joint Venturas

1. Hydro Comp Enterprises India Private Limited, ‘

Bangalore ; bangalora@maheshwariassociates.com  Mumbai : mumbai@maheshwariassociates.com
Chennal : chennai@maheshwariassociates.com  Pune: pune@maheshwariassociates.com



Dato: Fabruary 13, 2025
Place: Kolkata

- SPMLINFRA UMITED
Raglstarad Office: 22, Carmac Street, BISER- 8, 3rd Flaor, Kolketa- 700016
Tl +91-0124-3944555, Faz- +91-0129-3983201
Websle: wesispml.codns Emaik Infoi sprod.cain
CIN: LADLOGDLL981PLEO 2228
Jotm ot Comsnlisinted Uniisdited Finaneiol Rosults for tha Thes monssand Nine torths arded December 35, 2024
. . s . . R T takhs,
pnrtiestore R mOKHS B Wik o ended "Year croud
alee-24 30-5ep-24 Ibpedd . 3ene2d Flobursd 33 Man2d
Unaudited Wnouditzd Unandited Unpiutited 1 Unawdited Audited
L ingame ’ _ . . . N
2. [lgvenue from Gperstians By | 1885742 2822951, 5E,150.58 B5706.14 1,31,895.68
b Chiner Inctiens {Refér natis 6] LA 121828 EE9.09 4,367.41 1890.77 | . A3baag
Totlincame 0,058.24 20,0759 25,8931 52,326.08 B d6 8L | 13620047 |
1. Enpanses
. Matprials Donsuined and Dther Consteuclion Sxrenses 14,0020 15,817.45 13,842,409 #3,.580.43, B1,445.00 10185818 |
b; Emiloyee Benefis Bxpone ' 58458 593,74 Bar LRGN 181303 . 2,434.27
© Flnaries Costr{eter nate-7) X ol g BB 24,59 1549.82, ks 58878 |
o, Depractaiion 9nd Amarteation iy : 3143 2716 s4.08 7163 18207  zeEvE |,
e, Othar fipeness ) L1446 216431 10258 389874 188827 A1TEDS
Tosal Expanses 18,5200 1050033 7%,307.03 5753387 BLUES.65 1. 13800868
3, 510/ {Loss) Beforsshare of Prafly[Loss) of Assnciates B Jolnt - . i SO
Ventares B Tax [42) . o LB | :,5;'53; 18507 .4.38!!-.2?. .m.zs _{935.{41.
4. Exeational (cawas Met) - - - - - 193,98 |
5. hars of Profit/(last) of Assedates and Joiok Ventures 336 Al 70 B3 B3 s
6. Totul Profit s fhoss) before tax (Beds3} 1,356 157188 isarr LA A59:8% {2276}
7. Tax Epense } : i )
2. Current Tax 22541 ride 865 BO4.7L WH7L 12,34
b, Daferred Tax - . [3.?51 10,83} B0.54 ;
b AL 27356 7580 E04.03 | 164,25 13735 ]
& Proofit/{riss} aiter Tt | T 1,306.18 3.8 459247 795.64 [is06s !
9. Othir Coriprebinsive lngomed{Expense)
Hlems that will not be reclisiified to-Profiter Loss N
'.-va:L_u_s_slqn‘:fz_ljrsm]u_nuf'daﬂna_dh_enemmans 432 {SG.ES} 24,35 (514 ' Ao {587
|- o T retadlog 15 above. {135 ) 1L50 fa.dn) i4d ) [EEEN 785
Tatal Gther Comprehansive incomef{Exp I ET] (25.35; | 980 [EXTTH N 5o | {5s2) " |
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SPML Infra Lt {the *Parent Company’) and s subsidlaries are together réferved to as 'the Groug’ in
thie fulfowing notes. ‘

The above unaudited consolidated results _ﬁave been reviewed by the Audit Committee and
subsequently approved by the Board of Directors of the Parent Company at their respective mesting
hald on 13 February, 2024. :

The erstwhlle lenders of the Parent Company had assigned the entlre outstanding princlpal debt of
Rs. 1,65,700 lakhs in faver of NARCL vide Deed of Assignment dated 29% August, 2023,hy virtue of
which NARCL hias become the sole Lender of the Parent Company. NARCL had appointed india Debt
Resolution Co. Ltd. (JDRCL) as an exclusive service apent for providing debt management and
various resolution services and subseyuently IDRCL executed ihe Master Restructuring Agreemeant
("MRA"} an L7 May, 2024,

As per the terms of MRA, NARCL propased the repayment tenure of sustalpable debt by either
rasking a total payment of Rs. 96,700 lakhs within a period of 10 years from the sffactive date ie.
29™ August, 2023 {"first option”} or total payment of Rs. 70,000 lakhs within a period of 8 years
from the effective date {second option”). The Parent Company has opled for the second option and
had accordingly given effect of the same in the books of adcounts during the guarter ehded 31%
March, 2024,

During the quarter ended 30" September, 2024, the Parent Company had made a preferential issue
of Egulty Shares and Warrants as follows:- (1} 6,293,528 Equity Shares of face valug of  Rs. 2/- each
at an Issug price of Rs. 215/- per equity share {including a premium of Rs, 213/~ per equity share),
aggragating to Rs. 13,531 lakhs to Promoters / Prototer group and Mor-prometer for Cash
Considaration; {i} 2,468,289 Equlty Shares of face value of Rs. 2/- sach at an issue price of Rs.215/-
per equity share {incuding a premium of Rs, 213/~ per equity share), 2ggregating 1o Rs. 5,307 fkhs
ot a preferentlal basis, 1o Promiaters/ Promoter group and Non-promoter by canversion of existing
foan; and (jii) tssuance of 7,334,844 Warrants aggregating to Rs, 15,727 lakhs on a preferential basls
to Promoters / Promotar group 2nd Non- promoter, each Warrant convertible Tato 1 Equity Share of
face value of Rs. 2 /- sach fully paid up at 2 premium of Rs. 213 /- each. Dirring the quarter ended 1%
December, 2024, the aferesaid shares and warrams have been aliotted after obtaining in-principle
approval fraom the stock exchanges. The said Warrants shall be converted Inte equity shares of the
Parent Company within 18 months-of allotmant,

Further, during the yuarter ended 31" December, 2024, 29,41,548 warvants allotted during he
quarter ended 30% june, 2024 by the Parent Company to Hon-Promoter Companies had bean
cofwerted into enual number. of eguity shares of the Pavent Company of facevalue of Rs. 2/- each at
an issue price of Rs. 118,56/~ per equity share {including a premium of Rs. 116.56/- per equity share)
aggregating to Rs. 3,487.50 fakhs.

During the tuarter ended 30" Juni, 2023, the Rarent Company had approved the Grant of 19,50,698
Steck Options to eligible employees under it's Emplovee Stock Option Schame, 2021, Expense of Rs
19.65 fakhs and Rs.59.09 (akhs inthis respact for the guanterand nine months endad 312 December,
2024 respectively has been recognised dnder “Employee Benefits Expense”.




6. Other Income tncludes following itams recogrized in the books of account by the Parent Company:-

i} Rs. 916.64 lakhs and Bs. 2,749.94 lakhs Jor the quarter and nine months endetd 31° Daecember,
2024 respectively relating to deferred revenue dug to IND AS adjustment of sroportlanate
unwinding of gain on account of adoption of early repayment option of Rs, 70,000 lakhs as.
mentloned in Note 3 shove,

i) Rs. 7.43 lakhs and Rs. 423.02 lakhs for the quarter and nine months ended 31% December, 2024
tespectively relating to write back of credit balances of cartain ereditors, deemed by the
management to be ng longer payable, after reconclifation.

7. Flnange Costs ncludes Rs, 88205 lakhs and Rs. 2,646.14 lakhs for the quarter and nlhe manths
endled 31% December, 2024 respectively relating to IND AS adjustment towards proportionate
unwinding arising out of differance between trensaction price and fair vajue of sustainable debt
recognized in the biooks of aceounts by the Parent Company as on 31st March, 2024,

4. The Parent Company has rertain trade end other receivables of 49,075.13 fakhs 25 at 317 Deceriber,
2024 backed by arhitvration awards prosounced i its favour over the years. Fuither, the Parent
Company has recognised Interest income of s, 845,64 lakhe and Rs.2,480.45 lakhs during the
quarter and nine months ended 31" December, 2024 respectively on such arbitration awdrds,
Against these awatds, the customers have praferred appeals in the juristictiona) courts and the legal
proceadings are going on. Panding the sutcame of the said legal praceedings, the sbove amounis are
being treated as fully reslisable as based on the facts of the raspective case and a legal opinion, the
marragement of the Parent Company. Is confident that the final outcome of the legsl proceedings
woild be in 1ts favour,

2. The Group s operating in @ multiple segments viz, Construction, Hydro Power Generation and Waste
Management in accordance with IND AS -108 "Operating Segraents” notffied pursuant fo Companies
{fodian Accounting Standards) Rules, 2015 , {as amendéd), However, there are no reportable
segment other than Construction as none of them maeet the quantitative threshold criterla as
prescribed in the said IND AS. The Group 15 primarily operating in India which is considered as single

- geographical segment,

10. Previous periad's figures have been ragrouped /rearranged wherever considered necessary, te make
thvern comprarslle with these of the current peried,

Place : Kolkata
Bate :13% February, 2025




