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Ref: CFA/CS/18/AGM_35/2024-2025 October 21, 2024
BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex
1st Floor, Dalal Street, Bandra East,

Mumbai - 400 001 Mumbai - 400 051

Script Code - 500405 Scrip Code - SUPPETRO

Dear Sir,

Sub: Submission of outcome of the Board Meeting and Financial Results of the Company for the
Second Quarter and Half year ended September 30, 2024, pursuant to Regulation 30 and 33
of SEBI (Listing Obligations and D isclosure Requirements) Regulations, 2015

The Board of Directors of the Company at its meeting held on Monday, October 21, 2024 at Solitaire
Corporate Park, Building No. 11, 5th Floor, 167, Guru Hargovindji Marg, Chakala, Andheri (East), Mumbai -
400 093 have inter-alia transacted/approved the following matters:

(i) Unaudited Financial Results (UFR) of the Company for the 2" Quarter/Half Year Ended September
30, 2024 including Statement of Assets and Liabilities and Cash Flow Statement pursuant to the
provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015. The aforesaid UFR of the Company as approved by the Board and Limited Review
Report (LRR) thereto, as issued by the Statutory Auditors of the Company, are being submitted
herewith duly signed for taking on your records.

(i) Declared Interim Dividend of Rs.2.50 per equity share of the Company (viz. 125%) for the Financial
Year 2024-2025 on its paid-up equity share capital (consisting of 188041342 equity shares of Rs.2/-
each) entailing an outgo of Rs.4701.03 Lakhs.

(i)  Fixed October 25, 2024 as the “Record Date” for the purpose of eligibility for aforesaid interim
Dividend.

(iv)  The 1st line of Mass ABS project with 70,000 TPA capacity under license from M/s. Versalis is now
likely to be mechanically completed by March 31, 2025 due to delay in supply of some proprietary
equipments.

The meeting commenced at 3.30 p.m. and ended at 5. kg p.m.

Thanking you

Yours faithfully
For SUPREME PETROC Ty
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SUPREME PETROCHEM LTD

Statement of Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2024

(Rs. in Lakhs, except per equity share data)

Quarter Ended Half Year Ended LSO
Ended
RErtigutars (Unaudited) (Unaudited) (Audited)
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
1 REVENUE
Revenue from Oparations
(a) Sale of products 150,044.48 157,014.51 127,346.11 307,058.88 248,494.56 523,648.88
(b} Other Operating Income 511.75 334.32 421.35 846.07 787.53 1,685.60
Total Revenue from Operations (Net) 150,556.23 157,348.83 127,767.46 307,905.06 250,282.09 525,334.48
Other Income 1,655.26 2,287.14 1,657.68 3,942.40 3,346.18 6,814.27
TOTAL REVENUE 152,211.49 159,635.97 129,325.14 311,847.46 253,628.27 532,148.75
2 EXPENSES
{a) Cost of materials consumed 90,852.44 99,257.62 74,314.38 190,110.06 153,666.12 325,515.98
{b) Purchase of stock-in-trade 39,458.94 31,886.89 32,117.46 71,345.83 56,948.32 119,405.75
(c) Changes in inventories of finished goods and
wirk-in-progress (1,041.75) 932.23 2,010.56 {109.52) 3,038.60 (614.54)
(d) Employee benefits expense 1,599.14 1,664.29 1,610.58 3,263.43 3,180.18 6,349.01
(e) Finance costs 284.64 313.90 192.01 598.54 253.65] 722.16
(f) Depreciation and amortization expenses 1,695.73 1,644.38 1,425.60 3,340.11 2,842.98 5,948.79
{g) Other expenses 7,163.26 7,493.45 7.087.97 14,656.71 13,774.24 27,999.97
TOTAL EXPENSES 140,012.40 143,192.76 118,758.46 283,205.16 233,704.09 485,327.12
3 Profit before tax (1-2) 12,199.09 16,443.21 10,566.68 28,642.30 19,924.18 46,821.63
4 Tax Expense
(a) Current tax 3,243.03 4,160.00 2,607.00 7,403.03 4,997.00 11,912.08
(b) | Deferred tax charge/{cradit) (78.14) 88.71 154.14 10.57 195.35 260.70
5 Profit after tax (3-4) 9,034.20 12,194.50 7,805.54 21,228.70 14,731.83 34,648.84
6 Other Comprehensive (Income)/(Loss)
Iltems that will not be reclassified to profit or loss
(a) | Remeasurement of the defined benefit plans {76.82) 66.95 16.58 (9.87) 33.60 267.77
(b) Income tax relating to items that will not be
reclassified to profit or loss 19.33 (16.85) {5.01) 2.48 (5.29) (67.40)
Total Other Comprehensive Loss (57.49) 50.10 11.57 (7.39) 24.31 200.37
Total Comprahensive Income for the period (5-6) 9,091.69 12,144.40 7,793.97 21,236.09 14,707.52 34,448.47
Paid-up Equity Share Capital 3,760.83 3,760.83 3,760.83 3,760.83 3,760.83 3,760.83
9 Other Equity 158,150.43
10 Earnings per shares (Rs.)
(a) Basic 4.80 6.49 4.15 11.29 7.83 18.43
(b} Diluted 4.80 6.49 4.15 11.28 7.83 18.43
Nominal value of share (Rs.} 2.00 2.00 2.00 2.00 2.00 2.00
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Unaudited Statement of Assets and Liabilities
{Rs. in Lakhs)

Particulars As At
September 30, 2024 March 31, 2024
Unaudited Audlted
ASSETS
1 Non-Current Assets
{a) |Property, Plant and Equipment 66,132.83 65,746.56
(b) |Capital Work-in-Progress 32,470.09 23,261.46
{c) [Right-to-use Assets 11,767.61 11,101.70
(d) |Other Intangible Assets 76.98 26.49
(e) |Financial Assets
{) |Investment 1.30 -
(i) |Loans 149.36 126.50
(i) |Other Financial Assets 1,019.38 637.49
(fy |Other Non-Current Assets 10,009.72 5,310.53
Total Non-Current Assets 1,21,629.27 1,06,210.73
2 Current Assets
(a) |Inventories 48,078.41 48,060.33
(b) |Financial Assets
() |Investment 31,471.86 57,179.58
(i) |Trade Receivables 36,455.32 39,497.14
{iiy |Cash end Cash Equivalents 25,542.14 21,591.45
(iv) |Bank Balances Other Than (iil) above 33,711.81 30,445.47
(v) |Loans 78.91 80.25
{vi) |Other Current Financial Assets 1,845.76 740.10
{c) |CurrentTax Assets (Net) 396.80 476.25
(d) |Other Current Assets 2,264.80 2,278.55
Total Current Assets 1,77,845.81 2,00,349.12
TOTAL ASSETS 2,99,475.08 3,06,559.85
EQUITY AND LIABILITIES
1 Equity
(a) |Equity Share Capital 3,760.83 3,760.83
(b) |Other Equity 2,06,223.64 1,98,150.43
Total Equity 2,09,984.47 2,01,911.26
LIABILITIES
2 Non-Current Llabilitles
(a) |Financial Liabilities
(1) |Lease Liabilities 10,209.39 9,825.60
(ii) |Other Financial Liabilities 413.00 413.00
(b) |Provisions 773.28 726.99
(c) |Deferred Tax Liabilities (Net) 3,747.07 3,734.02
Total Non-Current Llabllitles 15,142.74 14,699.61
3 Current Llabilltles
{a} |Financial Liabilities
(i) |Lease Liabilities 2,086.51 1,5688.76
(i) |Trade Payables
~ Total outstanding dues of micro enterprises and small 68.10 258.88
enterprises
- Total outstanding dues of creditors other than micro
enterprises and small enterprises 62,887.33 80,709.27
(it 10lhsr Financial Liabilities 5,395.38 4,549.84
(b) |Gurrent Tax Liabilities {Net) 837.45 621.78
(c) |Provisions 321.31 286.03
(d) |Other Current Liabilities 2,751.79 1,934.42
Total Current Llabllties 74,347.87 89,948.98
TOTAL EQUITY AND LIABILITIES 2,99,475.08 3,06,559.85
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(/’\ SUPREME PETROCHEM LTD
-

UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024

(Rs, In Lakhs)

Half Year ended

September 30, 2024 September 30, 2023

Cash flow from operating activities Unaudlted Unaudited
Profit before tax 28,642.30 19,924.18
Non-cash Ad] t1o Profit Before Tax:

Depreciation and amortisation expense 3,340.11 2,842.98
Interest income {1,668.77) {1,301.77)
Loss / {Gain] on dispusal of property, plant and equipmeant 6.18 233.23
Loss /{Gain) on disposal of rights-of-use assels and lease liabilities - (20.24)
Provision / {Allnwaneaj for axpactad credit loss 2.35 {7.76)
Diminution in value of finished goods no longar required (173.97) (76.81)
Net Gain from Mutual Fund Investment {1,582.50) {1,569.64)
Net Galn from Investmentin Bonds {42.23) -
Finance costs 598.54 253.65
Unrealised loss on foraign currancy transaction axchanga differences (nat} 322.15 29.87
Operating profit before working capital changes 29,444.16 20,307.69
Change In oparating assets and Uabilities :

Decrease / {Incisase) in Inventories 2,155.89 19,182.89
Decreass / (Increase) in Trade Recaivables 2,938.23 (2,354.40)
Decrease / (increase) in Financial Assats 143.71 7,011.58
Decreasa/ (Int:ieasa) in Other Assets (232.08) 776.28
Decrease / {Inzraasa) in Earmarked Funds (257.34) (621.05)
Increase / {[2acroasa] in Trade Payables {18,228.93) (17,368.20)
Increase / {Ducrgasa) in Other Financial Liabilities 720.18 (195.25)
Increase / (Dacreasa) in Provisions 71.70 206.98
Decrease / (Inzreasa) in Other Current Liabilities 817.37 756.24
Total Change in Operating Assets and Liabilities (11,871.24) 7,395.08
Cash generated from Operating Actlvities 17,5672.92 27,702.77
Direct taxes paid (net of refunds) (7,107.91) {4,856.75)
Net cash flow generated from operating activitles (A) 10,465.01 22,846.02

Cash flow from investing activitles

Payments for acquisition of property, plant and equipment {15,976.73) {18,138.38)
Payments for software development costs (59.21) .
Proceeds from sale of property, plant and equipment 0.10 28.67
Net Gain from Mutual Fund Investment 1,582.50 1,569.64
Net Gain from Investment in Bonds 42,23 -
Share application money paid pending allotment {634.74) =
Investment in bank deposits -

Interest received 549.45 278.21
Net cash [used In} investing actlvitles (B} {14,396.40) {16,261.86)

Cash flows from flnancing actlvities

Interest paid {38.77) {23.25)
Dividends paitl to aquity shareholders {13,162.89) {13,162.89)
Principal rapaymeant of lease lizhility {1,055.21) (1,021.81)
Interest paymaont of lease liability (559.77) (230.40)
Net cash flow {used in) In financing activities (C) (14,816.64) {14,438.35)
Netincreasel{decrease) in cash and cash squivalents [A+B+C) (18,748.03) (7,854.19)
Cash and cash equivalents at the bsginning of the priod 1,07,276.03 91,206.79
Cash and cash equivalents at the end of the period 88,528.00 83,352.60

Cash and cash squivalents comprises of :

Cash and cash aguivalants 25,542.14 21,246.92
Bank balance other than above * 31,514.00 17,448.01
Investment in mutual fund and bonds 31,471.86 44,657.67
Balance as per the cash flow statement 88,628.00 83,352.60

* Earmarked Funds
Note : The above slatement of cash flows has been prepared under the "indirect method" as set out in IND AS 7 Statement of cash flows’
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Notes:
~QETRO; : —— e
:'(V—E\_t- 1 |The Board of Directors in their meeting held on October 21, 2024 have declared an interim dividend of
.f / - Rs. 2.5 0D /- per share (face value per share Rs. 2/-) of the Company.

2 |Ist Line of Mass ABS project with 70,000 TPA capacity under license from M/s Versalis is now likely to be
mechanically completed by March 31, 2025 due to delay in supply of some proprietary equipments.

3 |a) The Company has made an investment in TP Saturn Limited, a Special Purpose Vehicle (SPV) formed jointly with
Tata Power Renewable Energy Limited, holding 26% of the equity share capital in the SPV for supply of 12.5 MW
solar energy to the Company's plant at Amdoshi, Raigad, Maharashtra. The SPV has commenced regular supply
w.e.f. October 8, 2024.

b) Subsequent to the Balance Sheet date, the Company has been alloted a further 53,47,446 equity shares having
aface value of Rs. 10/- each in the SPV, holding 26% of the equity share capital in the SPV.

c) As per the Shareholder's Agreement, the Company does not have significant influence/Management cantrol
over the SPV. Consequently, the SPV has not been considered as an associate and accordingly, consolidation of
the financial results of the SPV is not applicable to the Company in terms of the respective regulations of India
Acoounting Standards ('Ind-AS').

4 |The Company operates in 'Styrenics and Allied Products' which in terms of Ind AS-108 "Operating Segments”
constitutes a single reportable business segment.

5 |The above Statement of Unaudited Financial Results (‘financial results") have been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting” (Ind AS - 34) as prescribed under Section 133 of the Companies Act, 2013, read with the relevant Rules
issued thereunder.

6 [These financial results have been reviewed by the Audit Committee and approved by the Board of Directors of
Company at their respective meetings held on October 21, 2024. The Statutory Auditor of the Company have
carried out a Limited Review of the financial results for the quarter and half year ended September 30, 2024.
These financial results are prepared and published in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015, as amended.

7 |Finance cost comprises of majorly interest expenses on lease in terms of IND AS 116-Leases. The Company
continues to remain debt free.

8 |As statedin 3(c) above, the Company has no subsidiary, associate or joint venture as on September 30, 2024.

For SUPREME PETROCHEM LIMITED

TR

M P TAPARIA
CHAIRPERSON
DIN: 00112461

Place : Mumbai
Date : October 21,2024

Please visit us at hittp://www.supremepatrochen.com
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KALYANIWALLA
& MISTRYLLP

CHARTERED ACCOUNTANTS

REVIEW REPORT TO
THE BOARD OF DIRECTORS
SUPREME PETROCHEM LIMITED

LIMITED REVIEW REPORT

|.  We have reviewed the accompanying Statement of Unaudited Financial Results of
SUPREME PETROCHEM LIMITED (“the Company”) for the quarter and half year
ended September 30, 2024, together with the Unaudited Statement of Assets and
Liabilities, Unaudited Statement of Cash Flows and the notes thereon, (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, duly initialled by us for identification. This Statement which is the
responsibility of the Company’s Management and has been approved by the Board of
Directors at their meeting held on October 21, 2024, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
‘Interim Financial Reporting’ (‘Ind AS 34°), prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, as applicable
and other accounting principles generally accepted in India. Our responsibility is to issue
a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

117 A/

L/

Dara#ﬁ.; 2. Fraser
PARTNER

M. No.: 042454
UDIN: 24042454BKBKGF8904

Mumbai: October 21, 2024.
LLP IN : AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 o001
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275



