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Dear Sir/ Madam,

Sub: Outcome of the Board Meeting

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we would like to inform you that the Board of Directors of the Company at its meeting held today has,
inter alia, considered and approved the Consolidated Audited Financial Results/Statements of the
Company for the Quarter & Year ended March 31, 2019, Pursuant to Regulation 33(3)(a) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, duly reviewed and approved by
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31% January,2020 .

The Board meeting commenced at 4.00 P.M. and concluded at 4.45 P.M
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Thanking you,

Yours faithfully

For Simplex Projects Limited
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Company Secretary
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Auditor's Report on Consolidated Year to Date Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To The Board of Directors
Simplex Projects Limited

1.

We have audited the accompanying statement of consolidated IND AS financiai results of
Simplex Projects Limited (‘the Company’), comprising Its subsidiary (Simplex Agri-Infra
Services Private Limited, Unaudited, refer note 3k) (together, ‘the Group'}, and its associate
(Simpark Infrastructure Private Limited, Unaudited, refer note 3k), for the year ended March
31, 2019 ('the Statement’) attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular’). The consolidated IND AS financial
results for the year ended March 31, 2019 have been prepared on the basis of the audited
annual consolidated Ind AS financial statements as at and for the year ended March 31,
2019, and the relevant requirements of the Regulation and the Circular, which are the
responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these consolidated
IND AS financial results based on our audit of the annual consolidated Ind AS financial
statements as at and for the year ended March 31, 2019 which was prepared in accordance
with the applicable Accounting Standards and other accounting principles generally
accepted in India and the relevant requirements of the Regulation and the Circular.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our gualified opinion.

3. We draw your attention to the following :

a. Note 3 to the consolidated Ind AS financial results regarding holding company’s
branch at Libya where operation was stopped due to prevailing political situation.
The company has signed a supplementary agreement with the government for
realization of dues and resumption of contract. As such In the opinion of the
management the amount of dues and assets deployed in Libya are realizable and no
provision thereof are required at this stage. However, in view of prolonged
uncertainty of resumption the company has moved an application with the Hon’ble
High court at Delhi for proceeding with arbitration and has granted a stay for further
extension / invocation of Bank Guarantees for the project. The Company has filed a
claim of INR 770.00 Crores against State of Libya in International Arbitration.

Kamalalaya Centre, Room No. 318, 3rd Floar, 156A, Lenin Sarani, Kolkata - 700 013

Tele Fax : (033) 2215-9323 / 0832, E-mail : hsbhattacharjee@gmail.com
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e Py

We are unable to comment on the extent of the recoverability of the amounts due
and the assets at Libya due to lack of adequate infarmation, The impact of this
matter on the Total Assets & Total Equity and Liabilities as at March 31, 2019; Total
Expenses, Profit before Tax, Tax Expanse, Profit for the Year, Total Comprehensive
Income and Earnings per Share of the company for the year ended March 31, 2019 is
presently not ascertainable.

b. We did not ‘audit the financial statements of holding company’s branch at Libya
having Net Assets Rs. 17668.43 Lakh & Net Receivables Rs. 19116.20 Lakh as at
March 31, 2019 included in the Standalone Ind AS Financial Statements, which
reflect depreciation charged of Rs. 258.55 Lakh relating to the machineries deployed
for the year ended March 31, 2019. The financial statements of this branch is
unaudited and have been furnished to us by the management and are certitied by
the management and our report is based solely on certificate of management.

c. We did not audit the financial statements of holding company’s branch at Kuwait
having Net Assets Rs. 1691857 Lakh & Net Receivables Rs. 20063.09 Lakh as at
March 31, 2019 included in the Standalone Ind AS Financial Statements, which
reflect work done of Rs. 8300.25 Lakh and expenses incurred of Rs. 8299.77 Lakh for
the for the year ended March 31, 2019, The financial statements of this branch is
unaudited and have been furnished to us by the management and are certified by
the management and our report is based solely on certificate of management.

d. Investment of Rs. 542.94 Lakh in the partnership firm Simplex Projects (Netherlands)
Co-operative U.A. is doubtful of recovery since project has not started from FY 2013-
2014 and no provision far the same has been made by the holding company.

e. The holding company has not made any provision against Advances paid to Suppliers
of material, Subcontractors 8 Staff advances amounting to Rs. 4367.39 Lakh since
long and advance against projects Rs. 1088.16 Lakh.

f. The holding company's account with Bank of Baroda, DBS Bank, ICICI Bank, IDBI
Bank, State Bank of India, Yes Bank, UCO Bank, State Bank of Travancore & Axis Bark
for working capital facilities and ICICl bank & Kotak Mahindra Bank for Term loan
faciiities have been classified as Non-performing assets and accordingly the provision
for interest has not been made for the guarter ended March, 2019 amounting to Rs.
2116.23 Lakh approximately and for the year ended March, 2019 amaounting to Rs.
8423.41 Lakh approximately.

g. No provision for diminution in the value or impalrment has been made by the
halding company for Capital Work in Progress consists of materials lying outside
amounting to Rs. 1894 Lakh which includes Rs. 465.29 Lakh pertaining to materials
imported and kept at port since FY 2012-13.

h. Site work in progress (included under Other Current Assets) amounting to Rs.
6987.28 Lakh (out of which Rs.3680.67 lakh are under dispute with client) and
uncertified sales amounting to Rs, 2108.15 Lakh (Included under revenue) has been

Kamalalaya Centre, Room No. 316, 3rd Floor, 158A, Lenin Sarani, Kolkata - 700 013
Tele Fax : (033) 2215-9323 / 0832, E-mail : hsbhattacharjee@gmail.com
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lying as such from various projects against which no provision have been made by
the holding company.

in respect of certain projects wherein the Management of the holding company has
considered Trade Receivables include overdue amount aggregating to Rs. 12948.42
Lakh (Previous Year - Rs. 10053.17 Lakh) & Work In Progress (for work dane) Rs.
3680.67 Lakh (Previous Year - Rs. 1679.28 Lakh) that are under arbitration.
However, the same is considered good by the management, based on the opinion
obtained and the earlier experiences on realization. In view of pending arbitration
against the customer and lack of adequate information, we are unable to comment
on the extent of recoverability of these balances.

Provident Fund contributions in respect of employees are made to Trust
administered by the company. In absence of Audit of such Trust for the financial year
ended 31st March, 2017, 31st March 2018 & 31st March 2019 we are unable to
comment on the utilization of the funds by the holding company.

We did not audit the financial statements of subsidiary, whose financial statements
reflect total assets of Rs. 5734.86 lakh as at 31" March, 2019 total revenue of Rs.
193.94 lakh and for the year ended on that date, as considered in the consolidated
financial statements. These financial statements are unaudited and have been
furnished to us by the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect
of this subsidiary in so far as it relates to the aforesaid subsidiary is based solely on
such unaudited financial statements.

The consolidated Ind AS financial results also includes the Group share of net profit
of Rs. 4,17 lakhs for the year ended 31st March 2019 as considered in the
consolidated Ind AS financial results, in respect of associate, whose financial
statements, other financial information are unaudited and have been furnished to
us by the management. Qur opinion, in so far as it relates to the affairs of such
associate is based solely on such unaudited financial statements.

Regarding closing balance confirmations of Debtors, Creditors, Earnest Money, loans
and advances being uncaonfirmed in respect of which we are unable to express our
opinion.

. Pursuant to the provisions of SEBI circular no. CIR/CFD/CMD/12/2015 dated November
30, 2015 with respect to Standard Operating Procedure (SOP) for suspension and
revocation of trading of shares of listed entities for non-compliance of certain
regulations of SEB| (LODR) Regulation, 2015. The holding company has not submitted
the Financial Results as per Reg. 33 of SEBI (LODR) Regulation, 2015 within due date and
also not paid the fine amount levied for the sald non-compliance.

In view of above, the entire promoter shareholding of the holding company has been
frozen w.ef. November 02, 2018 and trading in the equity shares of the company
suspended w.e.f. November 26, 2018,

Karalalaya Centre, Room No. 318, 3rd Floor, 156A, Lenin Sarani, Kolkata - 700 013
Tele Fax : (033) 2215-9323 / 0832, E-mail : hsbhattacharjee@gmail.com
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The matters (a to k) mentioned above were also guallfied in our last audit report for the
year ended March 31, 2018.

4. In our opinion and to the best of our information and according to the explanations given to
us, except for the matters referred to in Paragraph 3 above, these consolidated IND AS
financial results for the year

i. include the year to date results of the entities (Subsidiary - Simplex Agri-Infra
Services Private Limited & Associate - Simpark Infrastructure Private Limited);

ii. are presented in accordance with the requirements of the Regulation read with the
Circular, in this regard; and

iii. give a true and fair view of the consolidated net profit including other
comprehensive income and other financial information for the consolidated year to
date results for the year ended March 31,2019,

For H.5. Bhattacharjee & Co.
Firm Registration Number: 322303E
Chartered Accountants

PpeTam ey

(A.Ray)
Partner
Membership Number: 57516

UDIN - 20057516AAAAAF2560
Kolkata
31" January, 2020

Kamalalaya Centre, Room No. 318, 3rd Floor, 1564, Lenin Sarani, Kolkata - 700 013
Tele Fax - (033) 2215-9323 / 0832, E-mail : hsbhattacharjee@gmail com
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CIN:LA5201WB1990PLCO50101
Registered Office: 12/1, Nellie Sengupta Sarani, Kolkata - 700087
Phone Mo.033-2252-7231 Fax No- 033-2252-8013
Website:www.simplexprojects.com, Emailinfo@simplexprojects.cam
Statement of Consolidated Financial Results for the Year ended 31st March,2019

= in lakhs
Year ended
Sk Ne. Particulars 1t March, 2019 | 31st Maich, 2018
- {Audited) (Audited)

1. {Income from Dporations S|
aj|Aevenue from onerations P81 95 75,174.80
o)|Gther thcome 45339 537,05

[Total Income 75.331.29 25,711.86 |

2.  |Expenses
&) |Construection NMaterials Consumed A077.11 £,621B6
b | Purchase of stock-n-trade § 10652
r:l:l:ur,t of Sk contractmg and ather site csporios 18, 276.41% §,3a7903
i) Emoloyes Banefits Expense 453 70 SET.A4
¢} |Firance Costs 47939 hs2.07
fiDeprociation onc Amartisatian Edpeniy 1,475 7R 1,570,685
gi|Other Expenses L _530.21 72148

[Total Expenses 2536390 28,730.37

3 :‘;:ﬁi far lhe.pennd nefore share of ret prafit / {loss) of associate and 132 46) P’Etl

& Share of Profitf (loss) of associate accounted for using egquity aaT s on

rmethipd

S |Profit before tax {28.49) 118.48)

¢, |Tax expense !
al (Current Tos (net ol roversiol ol excess tax ol aarlier years)

b |Deterred Tax {155 41) __(¥31.45])
{Total Tax Expense [159.41) {131.30)
7 Iprotie tar the year {5 - 6) i 130.92 115,00 |
& Other Comprehensive Incoma
al :Ihem: that will not be reclassified to oralit o loss, net of tax [31.92) 19 .47
o} lterns that may be reciassified to nrafit or loss, net of fax 455,72 419.56
42320 _ a3ssE
G Total comprehensive ingome for the penod (7 + 8) 554.72 551.93
10 |Prefiy lor the year attributabile to:
a) Owners of Sinaplee Projects Limited 154 55 13244
b) Nen contralling Interest i _{23.63) (1998
_13082] 113.00
11 0ther earmprehenshes income for the year attributable to !
8) Owners of Sienpler Projects Limitad 423,30 43853
0} Mon-conitrollirg Tnd erest |
A423.80 538.93
12. [Total comprehensive income for the year attributable to
a) Owrnars of Simplex Projects Limmitad LB 35 2L
b} Nam-enntralling Intiss o e 13,48
554.72 55193
| 5| Paid-up Equity Share Cagital (Face value of Re. 107 per Shhare) 126004 125009
14, |[Other Eouaty as por batance sheet 10,634 99 111647
1% |Earnings per Equity Share (EPS) (Face value of Re.10/- per share)
Hasic & Diluteg EPS[Hs,) 1.23 106

See accompanying notes 10 the Financial Results




Simplex Projects Limited

CiN:LA5201WB1990PLCO50101
Registered Office: 12/1 Nellie Sengupta Sarani,Halkata - 700087
Phone No.033-2252-7231 Fax No. 033-2252-8013
Website:www.simplexprojects.com, Emailiinfo@simplexprojects.com
Consolidated Statement of Assets and Lighilities

= in lekh

Dited @ 3188 fanuary, 2070

CHM - DO013158

Azt 3ist March, | Asat 3l March,
Particulars 2019 (Audited) 2018 {Audited] |
in lakhs in lakhs
ASSETS
Nan-Current Assely
Froparty, Flant and Equipmaent 70651 8,585.11
Caphial work-in-progress 3,560.57 3.534.09
Intargihle assate
Innarplhle assets under dvalopnment
Financial Assets
I investments 10354 99 57
IL-Qther Finarcial Assets Q9L AT 834,22
Detarrad Tas Assets {net) - -
Other Nop-Current Assets 202878 2,53512
Total Nan Current Assers 14,655.19 16,5598.11
Current Assels
Invéntories 6,995.77 7.055 95
Finaneial Assets
L. Investments
it. Teads recevailes 1N BAT 1A B3 E1E 15 |
i Cash angd ta:i'\ eryuivitenty {1 EuL o) PR
fo. Bk natne as other thar DH) abdes 8104 161713
¢ lpang
i Otter linaoc:al assels 42151 33155
Current Tex Assets [net) 23045 B43 09
Bihiee current aysets 71,E42.99 7094357
Total Current Assets 160,569.82 176,670.13
Total Agsets 19%,245.01 193, 268.33
EQUITY AND LIABILITIES
Equity
Equity Share Tapial 126004 126004
[ttt E ity 10,654 59 1011643
Egubty atic/butable to owners of Simples Projects Lad, 11,95_4-};! 11.376.46
Nar-pentroling itenests o [13.58} 9.56G
Toaal Equity 11,941.06 _ 113BEST
LIABILITIES
Nony Current Llabilltfes
Financial Liobifites
Borrawings - 1,182.&1
Othier Haoneiadl liabifities H1,832:35 79,138 .00
Provisiing 243,92 56.01
Dl ed Tax Liobilities (Mot 345.40 333.97
Total Non-Current Liahilities BLETIG67 | AB07#0S9
Current Liabedities
Fieancal Laabiities
i, Barrowings 67,382.25 56,640,500
L, Tracde Payat)es b B4, 15421 3185075
iii, Other financial Liabilitkes 36T 2,715,591
Other Current Liabillties 673173 G.795.79
Provisiant 143.88 115.24
Current Tax Liabiligies (Net) e -
Tatal Currant Linhilities 101,430 31 101,161.33
Total Lisbilitles 183,303.58 181,881 91
| Total Equiw nnd Liabilities 195,245.01 193,268-33
= By Ordar of the Boacd
1 For Simplex Prefects Limitad
'
/ S'D tALnehra
Yolkata Maua:-ru: Rirestor & CHO




Simplex Projects Limited :
CIN:L45201WB1930PLCO50101
Registered Office: 12/1, Nellie Sengupta Sarani,Kolkata - 700087
Phone No.033-2252-7231 Fax No. 033-2252-8013

Website:www.simplexprojects.com, Email:info@simplexprojects.com
Consolidated Segment wise Revenue, Results, Total Assets and Total Liabilities (by Business Segment)
= in lakhs

______Vearended —
Particulars 31st March, 2019 31st March, 2018
- {Audited) {Audited)
SEGMENT REVENUE :
Revenue from Dperations
a. Construction 2513969 16,116 77
b, Trading - 9,349.79
¢, Others e  ImSss) 24530
Total Revenue from Operations 25,331.24 25,711.86
SEGMENT RESULTS
a, Danstruction Ads.18 41747
i TRy - 4128
L. Others 41.55 £0.37
Total 446,73 539.56
Less
Finance Costs 479.39 562.07
{Other un-aliocable exﬁend.ture iret of ursallocable incams) .
!Share of Profit / {loss) of associates accounted lor using equity method 4,17 4 05
Elrc-tal Profit before tax (28.49)] {18.96)
SEGMENT ASSETS
a. Construction 185,370.04 184,858,024
b, Trading 5.125.52 571815
c. Others 4,749.45 2.69130
d. Unzllocated _ =
TatalAus;qg_Ls‘__ § - ____ Jgspasml 193,268 13
SEGMENT LIABILITIES
a Construction 144,905.35 192.5445.29
b, Trading .50 070,15
¢ Mhers £.391.13 3266406
|d. Unallocated . - B Bl
Total Liabilities 183,303 98 181,881.90

By Qrder of the Board

c‘f&ﬁ]_:: For Simplex Frojects Limited
74 B, WP
e ¥ L LS, -
(:ll"’.:\lk.jra - R i

=Ny

5D Mundhra
Managing Director & CFO
DiN- 00013158

Kotlkata
Doted . 31st January, 2020




Notes:

1.

o

~J

The above results, after review by the Audit Committee, have been approved and taken on record by
the Board of Directors at its meeting held on 31.01.2020. The Statutory Auditors of the Company have
carried out an “Audit” of the results for the year anded 31" March, 2018 in terms of Regulation 33 of
SEBI {Listing Obligations and Disclosure Requiremenis) Regulations, 2015

These results of the Group have been prepared in accordance with Ind AS, notifred unde: section 133
of the Companies Act, 2013 read together with the Campanies (Indian Accounting Standand] Rules,
2015 as amended.

The eperation of the holding company's branch at Libya, was stopped due to prevailing political
situation. The company has signec a supoiementary agreement with the government for realization
of dues and resimplion of conlract. In view of this the amount of dues and assets deployed in Libya
are realizable and no provisions thereof are required at this stage. The deprecation of Rs. 25855 Lakh
[privious year Rs.286.57 Lakh} relating to the machineries deployed these, have been consldered as
wark-in-progress. However, in view of prolonged uncertainty of resumption the company has moved
an application with tre Hon'ble High Court at Delhi for proceeding with Arbitration and hHas been
granted an interim stay for further extensionfinvocation of Bank Guarantees for the project. The
Campany has fled a daim of INR 770,00 Crores against State of Libya In International Arbitretion

The holding company’s account with Bank of Baroda, DBS Bank, 1CI0) Bank, 128! Bank, State Bank of
India, Yeu Bank, UCO Bank, State Bank of Travancore & Axis Bank for workinp capital faciitiss and #CIC1
bank for Term lean have been dessified as Mon-Ferforming Ascets and accordingly the provision for
interest has not been made amounting to R, 842341 lakh approximately lur the year ended March,
2019. Mo further provision of interest has Seen1made an term oan from Kolek Mabingdra Bank.

Sundry Cebters of holding company Include overdue amaunt aggregating to Hs 12948.42 Lakh
{Previous Year - Rs 10058317 Lakn) & Work Ir: Progress (for work done) Rs.3680.67 Lakh [Previous Year
- Rs. 1679.28 | akh)are uncer arnittation. However, the same s considered good by the management,
based on the gpinion obtandd and the earlier experientes on realization, No provision in this regard 5
consldered necessary by tha management

Holding Company's Capital work in progress consists of materials lying outside smounting 1o Re. 1894
lakhs which includes Rs.465.29 lakhs pertaining to materals imperted and kept at port.

Site Working Progress of holding company amounting to Bs: 8987 28 Lakhs and uncertifist sales
amounting 1o Rs. 2109.19 Lakhs has been lying as such since long, due to some dispute arise with the
customer for some of the projects which is under regular Tollow wp by the management and will be
resolved vary shortly, .

The Investiment made by hoiding campany earlier in Simplex - Nethorlands [IV] Re.542.894 Lakhe was
only for the purpese of Libya Project procurement which is under Arbitration proceedings and the
Management are quite confident about recovery / settlerment of this issue.

There are advances to supgliers, sub-contractors & staffs related to certain prejects of holding
company amaunting to Rs. 4367.2% Lakhs on which the company s in active pursuit and tonfident of
recovery [ settiement of these advances within a reasonable period of time and amwunt of Rs.
108816 Laxhs under the head of advance against praject is hundred percent recoveratile as (tis given

to the subsidiaries.
F'
ru{:- {'
Mx
= ﬂ.f" .1ti§
N
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16 The impact of Ind A5 115 "Revenue from Centracts with Customers’ daes not have matenal impact on
the firancial results for the year ended 31" March, 2019,

11, Other Comprenensive Incnme that may be reclassified to profit or loss represents Exchange {loss) /
gain on translation of forelgn operations.

12. The figures for the previous periods relating to results have been regrouped/ rearranged wherever
necessaty to conform to turrent period classificazlon,

Place: Kolkata

Dated: 31" lanuary, 2020
gﬂ.hw-**"ﬂ_‘.“

Mnnaging Director & CFO
DIN: 00013158 )



L]
SIMPLEX PROJECTS LIMITED
Registered Office; 12/1, Nellie Sengupta Sarani, Kolkata - 700087
Phone No.033-2252-7231 Fax No, 033-2252-B013
Website: www.simplexprojects.com, Email: info@simplexprojects.com
CIN:L45201WB1930PLCOS0101
Statement on Impact of Audit Qualification (for Audit Report of M/s. H.S.Bhattacharjee) for the
Financial Year ended 31st March, 2019 [Consolidated)
T 1 AUGITED FIGUARES ~ ADIUSTED FIGURES
— - {AS REFORTED BEFORE ADIUSTING  [AUDITED FIGURES AFTER ADJUSTING
== M'Fum"s FOR QUALIFICATIONS) (Rs.  FORQUALIFICATIONS)  [Au In
In Lakhs) Lakhs)
| 1 TURNOVERS 1 TAL MEONE 75,331 74 35,331 24

? TOTAL EXFENDITLIRE s 25,363.90 315,363 .50

3 HET [PROFITINOSS [ 130492 B 130927

4 EARMINGS FER SIHARE = I -~ Am
; 5 TUTAL ASSETS 195,235.01 195,245 (1
, [ TOTAL LIABILITIES 18330308 183,302 95

7 |NETWORTH * ) 11,341.08 . 11.941.04

ANY OTHER FINANCIAL ITENS(S) {AS FELT
! ] APPAOPRIATE BY THE MANAGEMENT| -
{ * Représents Total Equity e sér Balance Sheet
(] Avdhit Quatification {each audit quatification seperately] :
;- =] ﬂ_ﬁiilﬂ- OF AUDIT QUALIFICATION: Thiia 85 Bhattaeherjes £ Cn  Charnersd Anccoatantt, the Satubtary Aucihl haspusd Lod b

sk opinien ' tkoir Hopoet dsted fewaary 37, 030 on Ul Songelide g Fopsdlal Mecdits of
tne covpany lor fw vear eadad 3t Morch . 2019,

Fpavint gt fram (e o Bepor an Qusrteely Pinsteial ayuie ang Voo o Ed
fesi s of (e Conrtadmiy onct e el Do it o Favpnicial SIMeos ol ure g vk Bt

30 We drow vour atlestion to ihe Soliowing -

Al fote 3 1o dhe cotwalidaiod fnd AF finaneld reeiclle segardmg Codnsiom™s svanch ab Dilea
wilidri DRt a0 wes sloatrod due 1o wrevaling polibice geokon TRE eotiBeny haE signed 0

sunperrenin gy WerAeTERT Weih ne guderahem lor realisation: Of duies and seidmieton ol

semibiact. 84 s in Khar g O gt | Fe manggerosnt Lo et ol o A et de Mol in
| Ciayga grn aCalpatie s G peov s on tharpal are renuired of thie Wage  Howeuss, I8 W ol
oo anped unwertiinty. of resumiption the camodny Das Mednd 26 A GICAT0N W I R Roa'lh
Hlgh court ar S b Tar procesdsg wilh arbiratio ) and thay granied o ooy Tao buntho © o o
invociates of Back Goacaniees for Wooproject The Sompaay fak [ted o il ol IR 2TE08]

Croce s bammnyl $lebe =T L bpa i~ ol aalid-al A sinn
W are unanlE W0 eemment on e eant of the rrceveral ly 9f the aoonty o sad tha

prems ab Lt Suw Lo lics al ddegquete il grmatiop The phpect o this natte on the Tolal
| Bupsens & Tutal Doy and Lnlilfvies a5 a Maren 33, 3012, Towl Cesenses) Bralil belore Ta, Taw
Erpenae, Eeplit for the Yede, Tagal Compichensian Incame and Eemings por Sapre ol this
campany lor tho year erded Margn 31, :’m::l 15 pniently nal ascervatnagly,

Iui s did et AUl the faane sl stite ments ol L@ Branch EEwing Mel Auteis RBa ) FRGS AT
Lokh & Med Bgeewaboen o, 1591 16,001 ax b o ot Maech 31, 3015 incloded o the Stnncalone i
AL Frnicial Sttertienly, sehich neticot degrecazion charged of f JSR-5% Lokhn relnting 19 This
machimerins deployed lar ih! year ended Momh 31, 2015, The fipanna' stazements ol 1hs)

et AR oo e A DAl ieat B Tufacsbed 1o ol By Themadagemient and o' ceitifivd by 1he

maragermnt aad cur report s based sately on certificate af massgmmet

;- ViF B
_Lhﬁ‘lll\].tukﬂln . a;f.é:




) We gl nat sudit ene inaneial stutementy of fuwail anch toving Mo Aset® Ry 1BOIRET
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b. TYPE OF AUDIT QUALIFICATION: ualified Dpinmn
3 FREQUENCY OF QUALIFICATION Qualification na 3 {1 & 3 {m)have.appearcd for the first time in the Auditors’
[ repots financal yearn ended 3151 March, 2019
Qualilization na, 3 [a) to 3|k} have been appearing sincao oarher.
& FOR ALDIT QUALIFICATIONS(S) WHLRE THE ‘
IMPACT 15 QUANTIFIED BY THE Net Applicable
AUDITOR,MANAGEMENT'S VIEWS:
e FOR AUDIT QUALIFICATION(S) WHERE THE Thee Audilor bas not quantilied the impact of their qualification mentioned at 3
| IMPACT 15 NOT QUANTIFIED BY THE AUDITOR:  |ia) 1o |m) of the Auditurs' report

(i} MANAGEMENT S ESTIMATION DN THE IMPACT
{OF AUDIT QUALIFICATION: T T




(i) IF, MANAGERAENT 1S UNASLE 10 ESTIMATE
THE IMPACT, REASDNS FOR THE SAME :

[} AUDITORS COMBMENTS ON (i) or [ii] ABOVE.

Management's views 1o Aadit Qualification 3 (al, (b, {c), (@), (e, F, (g (00, 00, G,
(k}, 14 & [m] of the Audit Report

3al B (b] The Hbyan project had bésn stopped sines 3007 due 1o sl unrest

3{el Thie audit repert of Xuwait brasch Is under protes

3dh. The trvostmant made £31/6r 0 Simplec - Yetharlands (V) A5 542 90 Lakhs was
anly for tha purpase of Liblyan Project procoremant ‘which 1§ upder Arbaration
procesdingy and the Management are quite tonfident about recovery / seltkement ol
thaie issee akthough the abditors askod for previsions of doubtful debrs In the
comselidated financial statements a5 ab F1st March, 2019,

Az). There are advances to supplicrs sub comractor & swaffs ~efpred o cortain
ProfEcts ameunting e As 436739 Likhs on which The COMpEny (5 i aclve grursuil
and confident of recovery / settlement of thess advances with in @ rcasonable period
of time and armpwnt of As- 1088 16 Lakhs under the head of advapce against poofect is
hundreo percont recoveratie as k5 gven to tie subudienos, The abowe reason
oepiain the qualification by the acditar an this Lwes m Uheir Audit reporty on the
[campanys financhal resuils (24 the year ended 3150 March, 20132

A1} Interest on Bank loan of REBS23.41 Lakhs, lor which ne providend have besn
made as all the stated Bank account are clpssifled ag NPA Arcounts since long perod
which had been stated by the Auditors’ in the Financlal statemant g on 313t Maech,
2018

3igl Capirai Work o Peapress candist: of matorlais |ying oulsde amounting to
Rs (EE4 Lawhs a2 3t 31st Margh | 2035 The salc amourt of work & an
comgplotion stage and hopelully will Be capitabaed in ihe neat Fancial yoer ard
the management is quits confident about it

3[h] Site Working frogress amounting to Bs. 6387.28 Lakhs and uricertificd
suves amcunting 1o Re. 210919 Lakhs has been lying as such since fong, dve tw
some- dispute anse with the custamer for same of the prajecl which i under
regular fuilow up by the managoment 2nd will be resolved very shortly.

3} arbitration precesdings areé on the respest of eprtan (rase rece vibles
due from customers & Wark In Progress (work dane) whoch are under legsi
proceedings amounting ta fs. 13943.:42 Lakh & Rs. 36B0.67 Lakh resprctively
a5 ol 3131 Mach, 2018, There has nol béen any development it this regarg
during the cutrent year and-accordingly Ul the disposal of legal proceedings,
the company considers the ahove amclnt ay gond and recoverable. The sald
reasors explan the qualification by the suditors’ on the keme Bsug in ther
Augit reports on the Company's Hnanoal rosbits for the year ended 315t
Pfzreh, 2019

3[j) The acdit report of PETHUEL £ Undes process.

Al Auditunder process.

i} The balance conlicmations have been called for from the partics

I {m), We are in the procgis of Compliance.

Mo Cormment turther 1 “Detaily of Audin Quatification” In ltem Ji{a] above
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