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SOUTHERN PETROCHEMICAL Em.vtammm CORPORATION LIMITEDR

Regd. Office: 73, A lan Street, Ch i 600 001,
AUTHTED FINANCIAL RESULTS FOR THE LAST QUARTER / YEAR ENDED 31ST MARCH 212
PART1 {Rupees in Lac)
STANDALONE CONSOLUIDATED
Crwarter ended Cuarter snded Craarter ended Year ended Year ended Year ended Year ended
1m.Ze Drescription 31st March 2012 F1st December 2011 I1st March 2011 31st March 2012 Fist March 2011 Tt March 2012 F1st March 2011
(Jan'12 - Mar'12) {Oct*11 - Dec'11) Jan'11 - Mar'11) {April - Mari2) [A}r10 - Mar'11) (Apr11 - Mar1Z) {Apr10 - Mar1l)
{Unaudited) {Unaudited) . {Unaudited) (Audibed) (Audited) {Audied) {Aundited)
1 |Income
{a) Net sales/Income from Operations (Net of excise duty} - Rafer
Note 4{z) 5181188 7159226 B56353.00 329243.68 17290241 3593M0.37 209194.62
(b) Other operating income 715.56 399.52 41387 164780 143716 169698 145039
[Total Income from operations (net) 52527 44 71991.78 B6766.87 130691.48 174339.57 361037.35 210645.01
2 [Expenditure
{a) Cost of materials consumed 3045734 41586.63 4460091 189244.66 92269.90 20533270 110844.38
{b) Purchases of stock-in-tracde 193.33 31983 364.98 28222 1960.29 23288 1986.54
(¢} Changes in i jes of finished goods, work-in-progress and stock-in- o
trade a:h:ﬁ 1504.5¢ {3655.31) 1530.39 (483160} 101224 {4003.26)
{d) Employee benefits exp 970.12 1265.19 1920.1 6307.54 632682 B44210 9559.14
{e} Depreciation and amortisation expense 103274 12779 217051 612113 53949 7690.02 11458.11
{f) Materials and Equipments for Construction Contrarts - - 11B07.53 14867 66 22489 14867.66 Hr148.91
{g) Power and fuel charges 15167.96 18032.35 15364.61 67604.63 330718 6815688 31%57.96
() Exchange (Gain}/ Loss {Nef) (12600 3077.94 {115.37) $175.33 {462.5) 6175.33 {643.83)
{i ) Other expendititre $425.40 5766.96 878429 3097740 19760.62 40337.51 30165.51
Total Expendibare 52623.09 T2831.07 81242.36 32511096 175474.51 354327.42 21573.56
3 [Profitf (Loss) from Opevations before Otther Income, finance costs and
Exceplicnal itema (1-2} (95.65)] [B39.29) 5524.51 5750.52 [1134.94) 6709.93 {928.55)
4 r Income 562.52 119.66 260,95 1378.55 1445.50 1742.89 1601.51 ﬁ
5 Profif/(Less) from ordinary activities befove finance costs and exceptional
iems (344} 466.87 (719.63) 578546 7159.07 310.56 8452 82 67196
6 |Finance costs 14060.51 1575.59 90231 802428 2697.96 8800.00] 3344.69
7 gqﬁbﬂugiﬁgégubﬂgivﬁ% R
eptional ilems (5-6) (933.64) (2295.22) 4883.15 (865.21) {2387 40} (347.18) @s71.73)]
8 |Exceptional Iterns (Refer Note 4) ! )
(a) Profit / (Loss) on Sale of Business undertaking (Net) 2166.28" - 42072 - 42072 -
{b} Profit / {Loss) on Sale of Fixed assets (Net) {416.50) 66851 43284 25201 (3463.19) 252,01 (3463.19)
{c) Profit on Sale of Investments - T 2784.58 . 56289 14048 95 562.89 224.94
{d) VRS Compensation {100.00} 2069 {(1179.31) . (1179.31)
(e) Excess Liability written back 897 2246.11 2255.08 2255.08 -
{f) Investments written off - - - - (17542.13)
{g} Profiton disposal of Subsidiaries/ Joint Ventures - - - 12090.75
{h) Reversal / (Provision) relating to Asset Impairment (et} {404.53) 515.49 515.4% -
(i} Adjustment arising on De-recognition of a subsldiary - {53989.53),
9 [Profit/ (Loss) from erdinary activities before tax (748} {1845.70) 280637 810057 1961.67 8198.36 247970 (66450).99)
10 |Tax expense / Provision for tax relating to earlier years - - - 259246 - 262231 319.75
11 [Net Profit/ (Loss) from ordinary activities after tax {9-10) (1845.70) 280637 810G.57 (630.79) 819836 (142.61) (66770.743)
12 JExtraordinary item (net of tax expense) - ﬁ - - - - - .
13 INet Profit/ (Loss) for the year (11412} {1B45.70) 2806.37 B100.57 {630.79) 3198.36 (142,61} (66770.74)
14 |Share of profit / {loss) of associabes aa.wi 1084.72
15 |Minority interest B.92 (3091.53)]
‘16 agmﬂxﬁsgigaiﬁgghgem%\?ui
. tes (13+14+15) . aﬂwueﬁ 2806.37 810057 (630.79) 819836 217.52) (62594.49)
17 |Paid-up equity share capital (Face Value of Rs. 10 per Share) 16627.84] 16627.84 16627 .84 16627.84|
18 |Reserve excluding Revaluation Reserve (121118.41) {120487.62) (114682.82) {11443634)
A 19 |Earnings Per Share (EPS) before and after extraordinary ibems o
a) Basic (L14) 166 5 (0.49) 551 (0.24) {23.08){
b) Diluted {1.14) . 166 553 {D.A49) 551 0.24) {43.08)
See accompanying note to the financial results. _

\
%y



PARTIN

Remaining unsolved at the end of the quarter

Quarter ended Quarter ended Quarter ended Year ended Year ended
5.No Description 31st March 2012 | 31st December 2011 | 31st March 2011 31st March 2012 31st March 2011
{Jan'12 - Mar12) {Oct'1l - Dec'11) (Jan'11 - Mar'11) (Apr1l - Mar'12) (Apr'10 - Mar'11)
A |PARTICULARS OF SHARE HOLDING
1 JPublic Shareholding .t
- Number of shares 80699676 80689676, 78949314 80699676 78949314
- Percentage of shareholding 54.13 54.12 52.96 5413 52.96
2  |Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of shares 10486634 10486639) 10486639 10486639 10486639|
- Percentage of shares (as a % of the total .
shareholding of promoter and promoter group) 15.33 15.33 14.95 15.33 14,95
- Percentage of shares (as a % of the total -
share capital of the company} 631 6.31 6.31 6.31 6.31
Ib) Non-encumbered o
- Number of shares 57908209 57908205 55647871 57908209 59647871
- Percentage of shares (as a % of the total
shareholding of promoter and promoter group) 84.67 84.67) 85.05 84,67, 85.05
- Percentage of shares (as a % of the total
share capital of the company) 3482 34.82 3587 34.82 35.87
3 months ended
S.No Particulars o
31st March 2012
B |INVESTOR COMPLAINTS
~ |Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nil
Nil
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
FOR THE LAST QUARTER/ YEAR ENDED 315T MARCH 2012

{Rupees in Lac)
STANDALONE LCONSOLIDATED
Qmuarter ended Quarter ended Quarter ended Year ended Year ended Year ended Year ended
|5.No. Description 315t March 2012 31st December 2011 31st March 2011 31st March 2012 31st March 2011 31st March 2012 31st March 2011
Jan12- Mar12) (Oct'11 - Dec’t) Jan'T1 - Mar'11) {Apr1I - Mar'12) (Apr10 - Mar'11) {April-Mar12) | (Apr10- Mar1y)
{Unaudited} (Unaudited) {Unaudited) {Audited) {Audited) {Audited) (Audited)
A |Segment Revenue
1_Continuing
a) Agro Inpuis 51863.79 63983.48 54129.40 24232824 96064.20 24232824 105168351
|b) Petrochemicals - - - - - - -
c) Integrated Circuits 8065.00 9188.68
d) Others 300.96 275.53 157.48 1520.90 1235.70 23966.11 19404.32
) Unallocated Income 533.48 126.93 14143 1161.40 994.47 1161.40 994.47]
a) Agro Inputs - Phosphatic Operations - - 7348.85 1837438 67367.72 50150.85 67367.72 50150.85
rE Bulk Drugs and Formulations 348.69 316.05 i 476.52 1187.15 1539.56 118715 1539.56|
c) SMO - . 13517 42 18235.88 24828.79 18235.88 24828.79
@) Others (Enzyines) 43.05 60.60 231.19 46874 971.50 468.74 971.50
|Sales / Income from operations 53089.97 7211144 87027.82 332270.03 175785.07 362780.24 21224652
Segment Results
[Profit/ (Loss) (Before Tax and Interest)
Far each Segment
1_Continning
a) Agro Inputs 641.82 2295.22 4401.39 13673.08 (1320.85) 13673.08 (2215.56)
b) Petrochemicals . - - - - . .
) Integrated Circuits 315.19 947.30
d) Others (55.70) 1.63) (1467 (23.62) 28.56 567.7% 684,62
) Unallocated (430.28) (1087.16) 2835.71 (5749.43) 10056.76 (5362.28) (64654.51)
a) Agro Inputs - Phosphatic Operations - TR 8729 4958.23 6540.65 4958.23 6540.65
{b} Bulk Drugs and Formulations {395.2%) 543.26 191597} {997.45) {5279.45) {997.45) (5279.45)
€} SMO - - 203.82 (1636.94) 818.61 (1636.94) 816.61
d) Others {Enzymes) (205.80) (90.52) 531 (237.92) 52.04 (237.92) 5204
Total (445.19) 4381.96 3002.88 985,95 10896.32 1127970 (63106.30)
Less: Finance Cost 1400.51 1575.59 902.31 8024.28 2697.96 8800.00 3344.69
Profit/{Loss) Before Tax (1845.70) 2806.37 8100.57 1961.67 £198.36 2479370 Agw&r
Iﬂn—&E Empiloyed
{Segment Assets - Segment Liabilities)
1 _Continuipg
a) Agro Inputs 3141257 26620.59 152(4.67 3141257 15204.67 41257 34875
|t} Petrochemicals . . - - - 1435.95 1435.95
c} Integrated Circuits . 9211.70 9136.82
dy Others 934,57 1122.98 208299 93457 2082.99 8077.53 9191.12
¢) Unallocated {135672.79) ﬁueaa.ﬁj (164308.11) (135672.79) (164308.11) (139673.81) (157021.80)
2_Discontinning 4
T Agro Inputs - Phosphatic Operations . i 92081 . 33920.81 - 3392081
b) Bulk Drugs and Formulations {236.20) 12287 2390.38 (236.20} 2390.38 {236.20} 239038
c} SMO . - 7554.60 . 7554.60 - 7554.60
d) Others (Enzymes) KriW..] 417.67 544.88 Jnzs 54488 nog w&.mwt
Total (103240.57) (101394.87) (102609,78) (105240.57) {102609.78) (89650,98) (39568.49)
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Notes:

1. Net Sales / Income from Operations for 2011-12 include Urea sales amounting fo
Rs. 238779 lac as against Rs. 94559 lac during the previous year ended 31 March
2011, The financial results have been prepared on a going concern basis due to
improvement in Company’s operations resulting in profit from ordinary activities
before finance costs and exceptional items for the full year 2011-12.

2. In view of sale of SPIC Maintenance Organization {SMO) and Phosphatic divisions,
closure of Pen G division, Formulations and Enzymes being discontinued, which are
all disclosed as discontinuing operations under segment results, the figures for the
quarter and year ended 31 March 2012 are not comparable with the
comesponding quarter/previous quarter/periods of previous year.

3. a.

Secured lenders covering approximately 85.56% in value had assigned the
financial assistance granted by them along with the attendant security interest
in favour of Asset Reconstruction Company (India) Limited (ARCIL). ARCIL and
other financial institutions have approved the rework package through CDR
mechanism. Though the dues upto 31 March 2012 as per the CDR package
have been paid, pending setflement of balonce dues, no credit has been

- taken for expected relief in loan/interest liabilities.

Finance cost for the year ended 31 March 2012 includes interest to ARCIL /

secured lenders amounting to Rs.3446.15 lac for delay in payment of the dues
as specified in the rework package.

Pursuant to the approval of the Board of Directors vide resolution dated
1 August 2011 and the consent of the shareholders obtained through postal
ballot on 7 September 2011, the SMO Division has been disposed off on a going
concern basis on 2t September 2011 and the loss on sale of this undertaking
amounting to Rs. 1745.56 lac has been recognized and included under
Exceptional ltems in the above results.

Consequent to the approval of the Board of Directors on 14 September 2011
and the consent of the shareholders obtained through postal baliot on 18
October 2011, the Phosphatics business of the company was sold on a going
concern basis as a slump sale through a business fransfer agreement on 19
October 2011. The profit of Rs.2166.28 lac on sale of phosphatic business has
been recognized and included under exceptional items in the above results.

ARCIL vide notice dated 17 May 2011, had taken over the possession of
immovable properties of the Pharma unit at Cuddalore and hence the Board
had decided to discontinue those operations of Pharma unit at Cuddalere.,
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Subsequently, ARCIL sold the assets on 21 October 2011 and appropriated the
sale proceeds against the dues to them. The profit on sale of the above assets
amounting to Rs. 668.51 lac has been recognized in 2011-12 and disclosed as
an exceptional item in the above results. Consequently, the impairment to the
tune of Rs. $20.02 lacs as on 31.03.2011 provided on Pen-G assets at Cuddalore

has been reversed during the current year which is included under Exceptional
items. '

d. The operations of the Formulations Industrial Unit at Maraimalai Nagar were
discontinued with effect from 2 April 2012 due to low demand for its products in
the domestic and export markets and uncertain power situation. In view of the
above, the assets including CWIP to the tune of Rs.286.92 lac of the
Formutations unit were impaired, in pursuance to the Accounting Standard 28 -
Impairment of Assets {AS - 28) notified by the Central Government of india
under the Companies {Accounting Standards) Rules, 2006 and with the

‘relevant provisions of the Companies Act, 1956. This is included under .

Exceptional items.

e. The VRS compensation under exceptional items relates to the units at
Cuddalore and Maraimalai Nagar.

f. The Enzyme operations are being disconfinued in view of its Uneconomical
business size, consfraints in funds infusion for reviving / restart-up of the
operations after being relocated from various places and paucity of working
capital. Consequently, the assets including CWIP to the tune of Rs.117.61 lac of
the Enzyme Unit were impaired, in pursuance to the Accounting Standard 28 -
Impairment of Assets (AS - 28} nofified by the Central Government of India
under the Companies [Accounting Standards] Rules, 2006 and with the

relevant provisions of the Companies Act, 1954, This is included under
Exceptional item:s.

g. The disclosure relating to discontinuing operations is tabulated below.

. During the year, the Financial Institution which had extended assistance against the
land and bvilding of Agribusiness Division exercised its right towards settlement of
the loan. Consequently, the loan liability net of carrying value of the assets taken
over is written back and disclosed as an exceptional item.
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. Provision for diminution in the value of investment in SPEL Semiconductor Limited Rs.
539.47 lac is considered under Other Expenditure.

. The Company has flled a Scheme of Arrangement with certain creditors u/s 391 of
the Companies Act, 1956 during December 2011 before the Hon'ble Madras High
Court and pursuant to the directions of the Hon'ble Court, the meeting of the
creditors of the Company was held on 24 February 2012 at Chennai. The Scheme
was approved by the requisite majonty and thereafter the Company has filed a
Company Petition before the Hon'ble Madras High Court for the sanction of the
Scheme which is pending.

. The Company, at the meeting of the Committee of the Board of Directors held
on 27 April 2012, has dllotted 12,631 equity shares of Rs 10, each to Industrial
Investment Bank of India at an issue price of Rs 19 per share, which includes a
premium of Rs.9 per share, by way of conversion of secured debt of a sum of Rs
2.40 lac. This is further to the approval of the Members at the Annual Generadl
Meeting held on 16 November 2011 for allotment and issue of the said shares
and on obtaining ‘in-principle’ approval from National Stock Exchange of India
on 25 April 2012,

. The Company in the Shareholders' / Investors' Grievance ‘Committee Meetings

listed below allotted 14% Secured Non-Convertibie Debentures of the face value of
Rs.100/- each to secured lenders, by conversion of secured debt. These
debentures are to be redeemed in seven equal quartery installments commencing
from 31 March 2012 and the first redemption was done by 31 March 2012. The
details are:

Meeting Series No. of Total value First Instaliment
dated Debentures Rs. Lac redeemed by
31 Mar 2012 (Rs. Lac)
29 Dec 2011 XV 145950 145.95 20.85
10 Feb 2012 XV 7875 7.88 1.13
29 Mar 2012 XVI 49350 49.35 7.05

10. There is no provision for tax in view of the brought forward losses / unabsorbed

depreciation relating to earlier years available for set off while computing income
both under provisions of section 115-JB and those other than section 115-JB of the
Income Tax Act, 1961.
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The Company has brought forward business losses and unabsorbed depreciation,
which give rise to a nel deferred tax asset. However in the absence of virtual
certainty that sufficient future taxable income will be available against which such
deferred tax asset can be redlized, the same has not been recognized.

11. As Jebel Ali Free Zone Authorities {JAFZA) had taken over the assefs of SPIC
Fertilizers and Chemicals (SFC) FZE, Dubqi, the holding company SFCL Mauritius lost
control over the subsidiary. Full provision has been made for these investments in
earlier years. The company is considering writing off the investments in SFCL
Mauritius and is in the process of getting the approval of the concerned Regulatory
Authorities to write off the aforesaid investment in the books of account. Hence the
financial statements of the subsidiary company SFCL Mauritius have not been
considered for consolidation.

12. Previous period's:' figures have been regrouped / recast, wherevér'nécesscry. to
conform to the classification of the current Period and revised Schedule VI of the
Companies Act, 1956.

13. Figures for the quarter ended 31 March 2012 and 31 March 2011 represent the

- difference Between the audited figures in respect of the full fimcn_c_i@ﬁ years and the

published figures of nine months ended 31 Decembeér 2011 and 31 December 2010
respectively, as regrouped.

14, The audited financial results have been reviewed by the Audit committee and
approved by the Board of Directors at the meeting held on 30 May 2012.

For and on behalf of the Board

Chennal ASHWIN C MUTHIAH
30 May 2012 CHAIRMAN

4



Disclosures relating to Discontinuing Operations:
{In accordance with Accounting Standard - 24)

A) Statement of Revenue, Expenditure, Profit Before Tax and Profit After Tax

. (Rupees in lac)
Description Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
escriptio 31"March 2012 | 31" December 2011 | 31% March 2011 | 31" March 2012 | 31% March 2011
Revenue Including Other Income
- Continuing 52698.23 $4385.94 5442831 245010.54 98294.37
- Discontinuing :
{i) Agro Inputs - Phosphatic Operations - 7348.85 1837438 67367.72 50150.85
(ii} Bulk Drugs and Formulations 348.69 316.05 476,52 1187.15 1539.56
(iii) SMO - - 13517.42, 18235.88 24828.79
{iv) Others (Enzymes) 4305 60.60 23119 468.74 971.50
Total ‘ 53089.97| 72111.44 87027.82 332270.03 175785.07,
Expenditure
- Continuing 5394290, 64755.10 48002.02 24509896 . 92132.33
- Discontinuing _ . .. T
{i) Agro Inputs - Phosphatic Operations ' - " 4626.06 14887.09 62421.01 " 4361638
(ii) Bulk Drugs and Formulations 743.92 (227.21) 239249 2184.60 6815.01
(iily SMO - - 13329.77| 19897.13 2409953
{iv) Others (Enzymes) 248.85 151.12 225.88 706.66 919.45
Total 54935.67 69305.07| 78927.25 330308.36 167586.71
Profit / (Loss) Before Taxation . )
- Continuing ; J(2u6n| - (E6916) - 633629 . - (8842) - 6162.04
- Discontinuing : 1 . . . - ' o
(1) Agro Inputs - Phosphatic Operations - 272279 3487.29 4946.71 6534.47
(i) Bulk Drugs and Formulations (395.23) 543.26 (1915.97) (997.45) (5279.45)
{iii) SMO - - 187.65 (1661.25) 729.26
{iv) Others (Enzymes) (205.80) (90.52) 531 (237.92) 52.04
Total {1845.70) 2806.37 8100.57| 1961.67 8198.36
Taxation
- Continuing - . - 259246 -
- Discontinuing, - - - - .
Total - - - 2592.46 -
Profit / (Loss) After Taxation
- Continuing _ (1244.67) (369.16) 6336.29 (2680.88) 6162.04
- Discontinuing
(1) Agro Inputs - Phosphatic Operations - 2722.79 3487.29 4946.71 6534.47
(i) Bulk Drugs and Formulations {395.23) 543.26 {1915.97) (997.45) {5279.45)
{ii) SMO - . 187.65 {1661.25) 729.26
{iv) Others (Enzymes) (205.80)] (90.52) 531 (237.92) 52.04
Total {1845.70) 2806.37 8100.57 (630.79) 8198.36




B) Assets and Liabilities - Continuing and Discontinuing Operations

(Rupees in lac)
, . Year Ended Year Ended
Description 31" March 2012 | 31% March 2011

Assets
- Continuing 79177.36 96185.30
- Discontinuing
(i)Agro Inputs - Phosphatic Operations - 40721.13
(ii) Bulk Drugs and Formulations 566.18 3209.28
(1ii}SMO - 14697.72
(iv) Cthers (Enzymes) 366.88 710.29
Liabilities
- Continuing 182503.01 243205.76
- Discontinuing
(i)Agro Inputs - Phosphatic Operations - 6800.32
(ii) Bulk Drugs and Formulations 802.38 818.89
(iil)SMO - 714312
(iv) Others (Enzymes) 45.60 16541




