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The Manager

Listing Department

Nationa! Stock Exchange of India Limited
Exchange Plaza, C-1, Block G
Bandra-Kurla Complex, Bandra (East)
MUMBAI 400 051

Dear Sir,
Unaudited financial results of the Company
for the quarter and nine-months ended 31 Dec ‘11

In terms of Clause 41 of the Listing Agreement, we enclose the unaudited
financial results of the Company for the quarter and nine-months ended
31% Dec ' 11, which were recommended by the Audit Committee and approved
by the Board of Directors of the Company at its meeting held today, the g"
Feb ‘' 12.

Thanking you,

Yours faithfully
For SOUTHERN PETROCHEMICAL
INDUSTRIES CORPORATION LTD.

((Duasasss

N RAJEEVA PRAKASH
SECRETARY
Er_u:l: As above

REGISTERED OFFICE : 73, ARMENIAN STREET, CHENNAI 600 001.



SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LIMITED

Regd. Office: 73, Armenian Street, Chernai 500 001.

UNAUDITED FINANCIAL RESULTS (STANDALONE] FOR THE THIRD QUARTER ENDED 315T DECEMBER 2011

“

{Rupees in Lac)

year

Quarter ended Quarter ended Quarter ended Nine months ended | Nine months ended Year ended
S.No] Description 31st Dec 2011 30th Sep 2011 31st Dec 2010 31st Dec 2011 31st Dec 2010 31st March 2011
{Oct'11 - Dec'11} {Jul"11 - Sep'11) {Oct'10 - Dec'10) {April -Dec'11) {Apr'i0 -Dec'10) {Apr'10 -Mar'11)
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited} {Audited]
1 [Income
{a) Net sales/Income from Cperations 71592.26 108745.30 60851.56 27743180 86545.4]1 172902.41
{b) Other operating income 478.53 1351.21 319.59 2132.73 1440.64 1981.90
Total Income 72070.79 110096.51 61171.15 279564.53 B7990.05 174884.31
2 |expenditure
{a) [Increase)/decrease in stock in trade and work in progress 1504.59 &07.05 {1448.33) 1841.59 (1176.29) {4831.60)
{b) Consumption of raw materials 41586.63 63105.52 35566.23 158787.32 47668.99 92269.90
fc) Materials and Ecuipments for Construction Contracts - 6923.84 4522.17 14867.66 844138 20248.31
{d} Purchase of traded goods 319.83 1130.25 570.74 2088.88 159531 1960.29
{e) Power and fuel charges 18032.35 16916.68 14163.64 52436,68 1554257 31307.18
[f ) Employees cost 1265.19 2448.27 1537.09 5337.42 4406.61 6326.82
{g) Depreciation 1277.94 1923.87 2197.85 5088.39 6724.39 8894.90
{h) Exchange {Gain}/Lass{Net] 307758 4318 82 (65.01) 7487.92 {347.14} {462.51)
{i ) Other expenditure 5819.57 9343.57 5232.93 24670.69 11076.89 19507.54
Total Expenditure 72884.08 106717.87 62277.31 27260655 9433271 175621.43
3 |erofit/ [Loss) from Operations before Other Income, Interest and Exceptional items
(1-2) ' (813.29) 3378.64 {1106.16} 6957.98 {6342.66) (737.12)
4 |Other Income 40.65 331.46 137.15 535.55 767.20 900.76
5 |profit/{Loss) before Interest and Exceptional Items {3+4) (772.64) 3710.10 {969.01) 7493.53 {5575.46) 163.64
6 linterest 1522.58 4114.57 211.97 6505.08 ummm.omﬁ 2551.04
7 Sprofit/{Loss) after tnterest but before Exceptional ltems (5-6} {2295.22} {404.47) {1780.98) 98B.45 [7270.55) {2387.40)
8 |Exceptional tems
{a) Reversal of Provisicn for Loss on Sale of a Business undertaking made in the
previous quarter - - 2150.03 - - - -
{b)Profit / [Loss) on Sale of Business undertakings (Net) 7166.28 {1745.56) R 42072 R R
{cIProfit / {Loss) on Sale of Fixed assets (Net) [Note 5 {(a}} 6568.51 - (188.34) 668.51 (3896.03) (3463.19)
{d) Profit an sale of investments - 562.89 322504 562.89 11264.37 14048.,55
(e} Retrenchment Compensation [Note 5 [b}) 20.69 {532.26) - {1079.31) - -
{f) Excess Liability written back {Note 5(¢}} 2246.11 - - 2246.11 - -
5 |profit / (Loss) after Exceptional items but before tax {7+8) 2806.37 an.63 1255.72 3807.37 97.79 8198.36
10 |Tax expenses
Current tax - - - - - -
Deferred tax - - - - - -
Provision for tax relating to earlier years - 2592.46 - 2532.46 - -
Profit / (Loss) for the period before extracrdinary items 9-10) 2806.37 (?561.83) 1255.72 1214.91 97.79 8198.36
Extraordinary item [net of tax expense) - - - - - -
profit / {Loss] for the period after extraordinary items and tax(11-12) 2806.37 (2561.83) 1255.72 121491 97.79 R198.36
paid-up equity share capital (Face Value of Rs. 10 per share) 16627.84 16627.84 16627.84 16627.84 16627.34 16627.84
Reserve excluding revaluation reserves as per balance sheet of previous accaunting
28682.85
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Noles:

1.

Net Sales / Income from Operations for the current quarter and nine months
ended 31 December 2011 include Urea sales amounting 1o Rs.6563% lac and Rs.
190090 lac respectively as against Rs. 41745 lac during the corresponding quarter
ond nine months ended 31 December 2010. The financial results have been
prepared on o going concemn basis due to improvement in Company's
operations resulting in operating profit (before exceptional item) during the
fourth quarter of 2010-11 and nine months ended 31 December, 2011.

in view of sale of Spic Maintenance Organization [SMO) in the previous quarter
and closure of PenG division and sale of phosphatic division during this quarter,
the results for the quarter ended December 31, 2011 and nine months ended
December 31, 2011 are not comparable with the comresponding
quarter/previous quarter/periods of previous year.

a) Secured lenders covering approximately 85.56% in value had assigned the
financial assistance granted by them along with the attendant security interest in
favour of Asset Reconstruction Company {India) Limited (ARCIL). ARCIL and
other financial institutions have approved the rework package through CDR
mechanism. Though the dues upto 31 December 2011 as per the CDR package
haove been paid, pending safisfactory completion / compliance of the
conditions stipulated in the package, no credit has been taken for expected
relief in loan/interest liabilities.

b) Inferest expense for the quarter and nine months ended December 31, 2011
includes interest to ARCIL / secured lenders aggregating to Rs. 259 lac and Rs.
3445 tac respectively for delay in payment of the dues as specified in the rework
package.

. Consegueni to the approval of the Board of Directors on 14 September 2011 and

the consent of the shareholders obtained through postal ballot on 18 Ociober
2011, the Phosphatics business of the company has been sold on a going
concern basis as a slump sale through a business transfer agreement on
19 October 2011. The profit of Rs.2166.28 lac on sale of phosphatic business has
been recognized and disclosed as an exceptional ifem in the current quarter,

Pending completion of statutory formalities, production and sale of phosphatic
products were carried on buyers' behalf for the period 19 October 2011 to 24
October 2011, Consequently the sale of Rs.1355.28 lac is included under Net
sales /Income from operations for the quarter and nine month ended 31
December 2011 and the resultant excess of sale proceeds over expenses has
been transferred to the buyer.




5. ) ARCIL vide nofice dated 17 May 2011, had token over the possession of
immovable properties of the Pharma unit at Cuddalore and hence the Board had
decided to discontinue those operations of Pharma unit at Cuddailore.
Subsequently, ARCIL sold the assets on 21 October 2011 and appropriated the sale
proceeds ogainst the dues 1o them. The profit on sale of the above assets
amounting to Rs. 668.51 lac has been recognized in the current quarter and
disciosed as an exceptional item in the above results.

b) The retrenchment compensation under exceptional items relates to the unit ot
Cuddalore. The credit of Rs.20.69 lac relating fo the quarter represents the provision
made in earlier quarter no longer required written bhack.

c) During the quarter, the financial institution which had extended financial
assistance against certain assets of the Company, had exercised its right fowards
settlement of the loan. Consequentiy, the loan liability net of carrying value of the
assets taken over is wiitten back and disclosed as an exceptional item.

6. The Board of Direciors of the Company, at their meeting held on November 28,
2011, has approved the proposal for entering into o Scheme of Arrangement with
certain creditors of the Company under Section 391 of the Companies Act, 1956.

7. The Company in fhe Shareholders’ / Investors' Grievance Committee Meeting held
on 29 December 2011 had allotted 1,45,950 Series XIV 14% Secured Non-convertible
Debentures of the face value of Rs.100/- each, amounting to Rs.145.95 lac to a
secured lender, by conversion of secured debt. These debentures are to be
redeemed in seven equal quarterly installments commencing from 31 March 2012,

8. There is no provision for tax in view of the brought forward losses / unabsorbed
depreciation relating o earlier years available for set off white computing income
both under provisions of section 115-JB and those other than section 115-1B of the
Income Tax Act, 1961.

The Company has brought forward business losses and unabsorbed depreciation,
which give rise to a net deferred tax asset. However in the absence of virtuai
certainty that sufficient future taxable income will be available against which such
deferred tax asset can be redlized, the some has not been recognized.




9. Disclosures relating to Discontinuing Operations:
{in accordance with Accounting Standard - 24)

Statement of Revenue, Expenditure, Profit Before Tax and Profit After Tax

{Rupees In lac)

Description Quarter Ended 317} Quarter Ended  |Quarter Ended 31| Nine Months Ended | Nine Manths Ended | Year Ended
December 2011 | 30" September | December 2010 31" December 31" December 31" March
2011 2011 2010 2011

Revenue Including Other Income

- Cantinulng 6474239 56999.82 42345.30 193513.85 45411.30 100350.17
- Discontinued

{i) Agro Inputs - Phosphatic Cperations 734885 33588.44 1319%.32 £7367.72 31776.47 50150.85
() Pharma refated activities other than 20.20 92041 37.15 982.63 258.11 455.26
Formulation and Enzymes

iy SMO 8919.30 572553 1823588 11311.37 24828.75
Total 72111.44 110427.97 61308.30 280100.08 BR757.25 175785.07
Expenditure

- Continuing 63035.05 57122.29 42073.78 190296,55 4545560 94091.28
- Discontinued

(1) Agro Inputs - Phosphatic Operations 6803.87 33841.13 11614.13 B4587.29 28723.12 43516.3%
() Pharma related activities other than (533.86) 983.19 859.06 1511.74 371098 5779.42
Formulation and Enzymes

liii) SMO - 8a50.73 5505.61 19897.13 10769.76 24099.52
Total 69305.07 110397.34 60052.53 276292.71 BR659.46 167586.71
Profit / {Loss) Before Taxatlon

- Continuing 1707.33 [122.47) 272,52 3217.30 [44.31) L258.7%
- Discontinued

(i) Agro Inputs - Phosphatic Operations 544.98 (252.69) 1685.19 2780.43 3053.36 6534.47
() Pharma related activities ather than 554.06 (62.78} (821.91) (529.1) (35287)  (5324.16)
Formulation and Enzymes

1 SMO - 468.57 219.92 {1661.25) L41.E1 72926
Total 2806.37 30.63 1255.72 3807.37 97.79 8198.36
Taxation

- Continuing - 2592 .46 - 2582 .46 - -
- Discontinued - - - - - -
Total - 259246 - 2592.46 - -
Profit / {Loss) After Taxatlan

- Continuing 1707.33 [2714.93) 27252 624 84 (44.31) 6258.79
- Discontinued

(1) Agro Inputs - Phosphatic Operations 544,98 (252.69) 1585.19 278043 3053.36 6534.47
{il) Pharma related activities other than 554.06 {62.78) {g21.51) {529.11) {3452.87) {5324.16)
Formulation 2nd Enzymes

i) SMO - 468.57 219.92 {1661.25) 541.61 729.26
Total 2806.37 {2561.83) 1255.72 121491 97.79 8198.36




10. Previous period’s figures have been regrouped / recast, wherever
necessary, to conform to the classification of the current Period.

11. During the quarter ended 31 December 2011, no investor complaint
was received. No investor complaint was pending either at the
beginning or at the end of the quarier.

12. The statutory auditors of the company have carried out a fimited
review of the above results and after review by the Audit Committee
the results were approved by the Board ot its meeting held on ¢
February 2012.

For and on behalf of the Board

Chennai ASHWIN C MUTHIAH
9 February 2012 CHAIRMAN




