
FROM :AMIH CHENNAIINDIA FAX NO.  :00914422351547 Aug. 12 2013 03:27PM  Pl

Spic
Southern Petrochemical Industries Corporation Limited

Registered Office : SPIC House, 88 Mount Road, Guindy, Chennai - 600 082.
Phone : 2235 0245  Fax: 2235 2168 Email: apiccorp@spic.co.in Website: www.spic,in

BY FAX (NO.022 - 26598237 / 381
Bv e-mail: cmlistgnse.co.in

[No, of pages: .5.... Incl. this page]

Secy/NSE 12th August 2013

The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G
Bandra-Kurla Complex, Bandra (East)
MUMBAI 400 051

Dear Sir,

Sub: Unaudited Financial Results of the Company
for the Quarter ended 30'h June 2013

In terms of Clause 41 of the Listing Agreement, we enclose the Unaudited
Financial Results(UFR) of the Company for the quarter ended 30th June  2013,
which was recommended by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held today i.e.,
the 12th August 2013. The Limited Review Report dated 12th August 2013 of the
Statutory Auditors of the Company on the UFR is also enclosed.

Thanking you,

Yours faithfully
For SOUTHERN PETROCHEMICAL
INDUSTRIES CORPORATION LTD.

/\«LE
M B GANESH
SECRETARY

Encl: As above



SOUTHERN PErROCHEMICAL INDUSTRIES CORPORATION LIMITED
 

Regd, Office: SPIC House, 88 Mount Road, Guindy, Chennai - 600 032 9
STATEMENTOPSTANDALONEUNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED fIUNE 2013

PARTI  Rupees inlae) 22

Quiiter ended Pieceeding Quarter ended Quarter ended Previous Year ended I

308 Inne 2013 31" March 2013 3(P Jilne 2012 31' 71*taIch 2013 0
S.No Description (Apr'13 - 11,n'13) (lan'13- Mart13) (Al,72 -Jun'12) (Apr 12 - Mar'13)  fi

Z

Pliaudited) (Audite d) Refer Note 8 below (Unaudited) {Audited)  

25

1    Income from operations
(a) Net sales/Income from Operations (Net of excise dttly) 111.79 31348.44 63521.91 205911.71 ID

(b) Olher operating income 200.89 417.05' 380.38 1650.46

Total In<eme from operations {net) 312.68 51763.46 63902.29 20756117

2  Expenses

(a) Cost of mate,ials consumed 2787938 37743.83 120673.41

(b> Purchases of stock-in-hade (1.63) (71.89) 335.17 584.29

(c) Changes in inventodes offinished goods & work-in-plogress 654 462162 (492.84) 964.77

(d) Employee benefils expense 91193  2.59 1208.96 4062.78

(e) Depredation and amortisation expense 1080.94 1[)91.55 1120.41 4345-30 iw

(1) Power and fuel charges 43255 1294537 18923.61 58877.52
25

(g) Other exp Enses 826.61 4835.37 4388.75 17999-92

Total Exp enses 3288.96 5174499 63229.89 207468.02

3     Profil/ {loss} from Operations before Other Income, filia™ce costs  and  
Exceptional items *-2} (2976.28) 20-47 67240 94.15

421.   Other Income 173.08 1097.57 254.79 1589.61 ft

4b.   Exchange Gain / (Loss) (Net) (1698-25)
130.17 (410212) (2545.55) E

w.

5     Profit/Iloss) from ordinary activities before fi:nance costs and exceptional
items (3+48+41,) 0501.45> 1248.21 (3174.93) (861.79) Sa

6    Finance costs 394.43 1658.99 1226.71 4*)027 IJ

7     Profit/(Loss) from ordinary activities afterfinance costs but'before
exceplional items (54) {4895.88) (410.78) (4401.61) (526206)

8    Exceptional Items- Excess I.iability writtent>ack 115775.00

9     Profit/ (Loss) from ordinary activities before tax (7+8) (4895.88> (410.78) (4401.64) 110512.94
P
U)

10 Tax expense
11    Net Profit/ (Loss) from ordinary activities after tax   (9-10} (4893.88) [410.78) (4401.64)

110512.94

B
12    EriIaordinary items (net of tax expense)

BB

13    Net Profit/ ( oss) for the period (11+12) (489538  (410.78) (4401-64) 110312-94
6

14    Paid-up equif share capital (FaceValue of Rs. 10 per Shark) 20364.03 20364.03 16627-84 20364.03

15 Reserve exduding Revaltiation Reserves as per Balaiice Sheet of
(7802.01) 8

previous afcollnting year
16    Eamings Per SharefEPS) befme and after extraordinary items  

( of Rs. 10 /- each) (not annualised)
a) Basic (2.43) (025) (2.67)

65.09 I3

b) Diluted G.43) (0.25) (2.67)
63-09

 See accompartyingllote to the financial results



PART II
 

SELECT INFORMATION FOR THE QUARTER ENDED 30™ JUNE 2013

Qualter ended Preceedingeuarter ended Quarter ended Previous Year en,lpa
22

SNo Desaiption 301  June 2013 31"March 2013 3(P June 2012 31  March 2013 I

(Apr'13 -Jun'13) 01713 -Mar13) (Apr'12-Jur,92)          (Apryl-Mar'13)
52

 
A      PARTICULARS OF SHARE HOLDING

1      Public Shareholding 25

Number of shares 81402638 81401988 80712307 81401988 E

- Percentage of shareholding 43.63 43.63 54.13 43.63

2         Promoters and Promoter Group Shareholding
a) Pledged/ Encumbered

Number of shares 10486639 10486639 10486639 10486639

Percentage of shares (as a % of the total -n

shareholding of promoter and promoter group) 9.97 9.97 15.33 9.97  

Percentage of shares (as a %  of the total 25

share capital of the company) 5.15 5.15 6.31 5.15
(S)

SE

b> Non-encumbered Z

Number of shares 94684259 94684909 57908209 94684909 A
ro

Percentage of shares (as a % of the total w.

shareholding of promoter and promoter group) 90.03 90.03 84.67 90.03 G

Percentage of shares (as a % of the total
fi

share capital of the company) 46.50 46.50 34.82 4650

P
U)

3 months ended B
S.No Descr ption 3 June 2013 BB

6
B INVESTOR COMPLAINTS 8

Pending at the beginning of the quarter Nil
Received during the quarter Nil 51

Disposed of during the quarter N1
28

Remaining unsolved at the end of the quarter Na



STATEMENT OF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

FORTHE QUARTER ENDED 30  JUNE 2013  
(Rupees in Lac)

22

Quarter ended Preceeding Quartm ended Qcarter ended Previous Year ended I

300' June 2013 31" March 2013 3(P June 2012
31- Mara 2013

52

SNo. Description (Apr'13-Jun'13) (Jan'13 - Ma/13) (Apr'12 -Jun 12) (Apf12- Mar'13)
 

(Audited)
(Unatidite * Refer Note B betew {Unaudited) (Aoldited)

25

ID

A        Segment Revenue
1 Continuling
a) Agro Inputs 315.81 St,52160 63,197.49 203,655.28

b) Others 100.49 119.52 57632 1,384.96

c) Uns]IMated Income 6946 1,019.15 217.86 1,440.70

2 Discontinuing
a) Bulk Drugs and Formulations 16337 76.52 31234

-n

b) Others 37.89 88.89 358.50  
Sales/Income from operations 485.76 32,863.03 64.157.08 209.151.78

25

B          Segment Results (S)

Profit/(LoSS) (Before Tax and Interest) SE

Fo:r each Segment Z
A1 Continuing

a) Agro Inputs <2,693.22) 1,291.50 408.96 2,956.50
Ele

b) Others (67.19) (104.70) (40.49) (314.94)

c) Unallocated (1,741.04) 70.41 0,562.20) 112,635.94  

2 Discontinuing
a) Biuk Drugs and Formulations (64.22) 51.63 (49.58)

b) Others 5522 (32.83) {314.71)

Total (4301.45} 1248.21 (3,174.93) 114,913„It P
Less: Finance Cost 394.43 1,658.99 t226.71 4,400.27 U)

Profit/(Loss) Befcre Tax (4,895.88) (410.78) (4,401.64) 11031194
B

BBC Capital Employed 6
(Segment Assets - Segment Liabilities)

1 Continuing 8

a) Agro Inputs 19,746.17 20,967.01 28,271.95 20,967.04
28

b) Others 496.48 562.72 894.65 562.72 22

c) Unallocated (1:[,326.53) (7,614.07) (137,034.05) (7,614.07)

2 Discontiniong 12

a) Bulk Drugs and Formulations (221.20) (174.75) (221.20)

b) Others 11Z50 42239 117.50

Total 8,916.12 13,81199 (107,639.8Ih 13,811.99
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Notes:

1,  The statutory auditors of the company have carried out a limited review of the
above results and after review by the Audit Committee, the results were
approved  by the Board  at its ineeting held  on  lith August    2013.

2.     Department of Fertilizers, Government of India, had issued a letter permitting
payment of subsidy   on a priority basis   from    16+   June    2013. The cotnpany
resumed Urea Plant operation which was stopped from 21 a March  2013, on 16th
July 20]3.

3.  The company had redeemed 14% secured Non-Convertible debentures of value
Rs.29.02 lacs on 28'h June 2013.

4.  An amount of ]its. 135.80 lace had been paid to secured Creditors towards glid

Instalment, pursuant  to the Scheme filed under Section   391   of the Companies
Act, 1956, by 4th April 2013.

S. Since Formulations and Enzymes units were discontinued during   201.2-13,
which were disclosed as discontinuing operations during the relevant periods
under segment results, the figures for the quarter are not comparable with the
corresponding previous quarter.

6. There is no provision for tax in view of the brought forward losses /
unabsorhed depreciation relating to earlier years available for set off while
computing income both under the provisions of section   115-JB   and   those.
other than section  115-JB of the Income Tax Act,  1961.

The Company has brought forward business losses and unabsorbed
depreciation, which give rise to a net deferred taic asset. However in thc absence
of virtual certainty that 8Ufficient future taxable income will be available against
which such deferred tax asset  can be realized,  this  has  not been recognized.

7. Previous period's figures have been regrouped / recast, wherever necessary, to
conform to the classification of the current period.

8.     Figures  for the quarter ended 31st March  2013  are  t.he balancing figures between
audited figures in respect of the full financial year ended 31&1 March 2013 and
the  published  year  to date figures  upto the third quarter ended  3181  December
2012.

For and on behalf of the Board

*--
Chennal ABFfurIN C MUTHIAH
Date: 12 August 2013 CHALRMAN


