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Press release
For Immediate release

SPIC announced first quarter ended 30t June 2026 results

Achieved a turnover of INR 848.81 crores and
Profit before tax of INR 42.72 crores in Q1 FY 2026-27

14t August 2026 Chennai / Mumbai:

Financials:

Today, Southern Petrochemical Industries Corporation Ltd. (SPIC), one of India's pioneering
agri-nutrient and fertilizer companies, announced its first Quarter Results for the quarter ended
30t June 2026.

Quarterly and Annual Results:

Particulars (in INR crores)
Quarter ended | Quarter ended

30t June 2026 31st March FY 2025-26

2026 -

Unaudited Audited Audited

Total Income 850.29 595.73 3015.10

Profit Before Tax 42.72 41.82 286.55

During Q1 FY 2026-27, the Company registered an Income of INR 850.29 Crores and Profit of
INR 42.72 crores compared to an income of INR 798.15 Crores and Profit of INR 89.18 Crores
during the corresponding quarter of the previous year.

The Board of Directors at the earlier meeting held on 22nd May 2026 had recommended a dividend
of 20 % on the Equity Shares of face value of Rs. 10/- each i.e., Rs. 2/- per Equity Share for the
Financial Year 2025-26 subject to the approval of the Shareholders at the ensuing 55t Annual
General Meeting (AGM).

Other Information:

The Board of Directors has decided to convene 55t Annual General Meeting of the Members of
the Company on Monday, 28t September 2026 at 02.00 PM (IST) through Video Conferencing/
Other Audio-Visual Mode.
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Leadership Comment:

Mr. Ashwin Muthiah, Chairman - SPIC, said: “Despite the ongoing geopolitical challenges, our
Q1 turnover remained higher than the corresponding period of the previous year. However, the
sharp increase in raw material costs and higher international logistics expenses due to the current
macro-environment impacted our margins.

As we look ahead, I remain cautiously optimistic and focused on strengthening our internal
capabilities through operational efficiency, sustainable manufacturing practices, and domestic
sourcing, such as the use of natural gas as a key raw material. These measures will help us ready
the business for sustainable growth over the longer term and navigate any external shocks.”

Fertilizer sector overview:

During Q1 FY26-27, the Government of India undertook several strategic measures to strengthen
domestic fertilizer production, diversify sources of raw materials and fertilizer imports, and
ensure the uninterrupted availability of fertilizers to farmers amid global supply disruptions and
volatility in international markets.

According to government data, India produced 293.30 LMT of urea during FY 2025-26. In July
2026, the Cabinet Committee on Economic Affairs (CCEA) approved the National Investment
Policy for Urea-2026 for Aatmanirbhar Bharat (NIPU-2026), aimed at facilitating fresh
investments in the Urea sector. The policy envisages the establishment of up to nine new natural
gas-based urea plants across the country, which are expected to increase annual production
capacity by approximately 10 million tonnes. The proposed capacity expansion is expected to
involve entities from the private and public sectors, as well as cooperative institutions.
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