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Ref: Secy/NSE                  8th May 2025 

  
The Manager, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra-Kurla Complex, Bandra (East) 
Mumbai – 400 051 

Symbol: SPIC 
Dear Sir, 
 

Sub:  Outcome of the Board Meeting – Reg. 30 of SEBI (Listing 
Obligations & Disclosure Requirements) Regulation, 2015 

Ref: Our letter dated 2nd May 2025 
_________ 

 

We wish to inform that the details of the outcome of the Board Meeting of the Company held 
today i.e., 8th May 2025 are as follows:- 

 

1. In terms of Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulation, 2015, we enclose a copy each of Audited Financial Results (Standalone & 
Consolidated) of the Company, for the Quarter / Year ended 31st March 2025, which were 
recommended by the Audit Committee and approved by the Board of Directors of the 
Company at their respective Meetings held today. The Audit Reports both dated 8th May 
2025 of the Statutory Auditors of the Company on the Standalone and Consolidated 
Financial Results are enclosed. 
 

2. The Declaration dated 8th May 2025 under Reg. 33(3)(d) (Listing Obligations & Disclosure 
Requirements) Regulation, 2015 stating that the Auditor’s Report on the Standalone and 
Consolidated Financial Results of the Company for the Year ended 31st March 2025 is 
with unmodified opinion is enclosed. 

 

3. Dividend: 
 

The Board of Directors have recommended a Dividend on Equity of Rs. 2/- per equity 
share of Rs. 10/- each (20%), for the Financial Year 2024-25 subject to the approval of the 
Shareholders at the ensuing 54th Annual General Meeting (AGM). The date of payment of 
dividend will be informed in due course, upon finalization of the date of the AGM. 
 

4. Appointment of Tmt. D Sneha, IAS, (DIN:10727958), as Nominee Director representing 
Tamilnadu Industrial Development Corporation Limited (TIDCO).  
Disclosure of Event under Regulation 30 Para A of Schedule III of SEBI (LODR): 
Reason for change          :     Appointment 
Date of appointment & Terms of appointment    :     Effective 8th May 2025,  

            appointed as an Additional Director 
Disclosure of relationship between Directors       :     Nil 
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Brief Profile: 
Tmt. D Sneha, IAS aged 33 years, belongs to the 2017 batch of IAS Officer and has 
performed various roles in her eight years of public service. She is also a qualified B.Tech 
Graduate. She is currently serving as the Executive Director - TIDCO and as Managing 
Director – Tamilnadu Industrial Housing Private Limited and Managing Director – Tidel 
Park Coimbatore, apart from directorship in various State Government and Unlisted 
Public Companies. She also held the position of the Sub Collector Periyakulam, Theni 
district. 

 

The Appointee Director has declared that she is not disqualified or debarred from being 
appointed as a Director of the Company by virtue of any SEBI Order or any other such 
authority. The above appointment may be subject to the approval of the Members of the 
Company. 

 

5. Appointment of M/s B Chandra & Associates as the Secretarial Auditor of the 
Company for a period of 5 financial years 
Disclosure of Event under Regulation 30 Para A of Schedule III of SEBI (LODR): 
 

Pursuant to provisions of Regulations 24A and 30 read with Schedule III of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, the 
Board of Directors approved the appointment of M/s B Chandra & Associates, Practicing 
Company Secretaries (Firm Registration No. P2017TN065700 and Peer Reviewed 
Certificate No. 1711/2022), as the Secretarial Auditor of the Company for a period of five 
financial years commencing from FY 2025-26 till FY 2029-30, subject to the approval of the 
Shareholders at the ensuing 54th Annual General Meeting (AGM) of the Company. The 
details as required under Regulation 30 of the Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is enclosed 
as Annexure I. 

 

The Meeting of the Board of Directors of the Company commenced at 2:30 P.M. and 
concluded at 4.50 P.M. 

 

The Audited Financial Results will be made available on the website of the Company i.e., 
www.spic.in. 
 

Thanking you, 
 

Yours faithfully, 
 

For Southern Petrochemical  
   Industries Corporation Ltd. 

 
 
 
 

R Swaminathan 
Company Secretary 
 

 
 
 



MS KA & Associates 
Chartered Accountants 
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Independent Auditor's K.e.,ort on Standalone Audited Annual Financial Results of th.: Southern Petrochemical 
Industries Corporation Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended. 

To the Board of Directors of Southern Petrochemical Industries Corporation Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone annual financial results of Southern Petrochemical 
Industries Corporation Limited (hereinafter referred to as 'the Company') for the year ended March 31, 2025 ('the 
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us , the aforesaid Statement: 
(i ) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

(ii) gives a true and fair view, in conformity with the recognition and measurement principles Laid down in the 
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the Act"), read with 
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted 
in India, of the net profit. and other comprehensive income and other financial information of the Company for the 
year ended March 31,2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ( 'SAs') specified under section 143(10) of the 
Act. Our responsibilities under those SAs are further described in the Auditor ' s Responsibilities for the Audit of the 
Standalone financial results section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the standalone financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has 
been prepared on the basis of the standalone annual financial statements. The Company's Board of Directors are 
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profiti 
Loss 1, and other comprehensive income and other financial information in accordance with the recognition and 
measurement principles Laid down in accordance with the Indian Accounting Standards prescribed under Section 133 of 
the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended, issued thereunder and other 
accounting principles generally accepted in India and is in compliance with the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the 
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to Liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 
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MSKA & Associates 
Chartered Accountants 

Auditors' ResponsibiiiC:t.>·for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether d•.'2 to fraud or error, and to issue an auditor's report that i r. d Ldes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence tt1e economic decisions of users 
taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery , intentional omissions , 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances . Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has adequate internal financial controls with reference to standalone 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors . 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and , 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Company to continue as a going concern. If we co11cl1.,;de 
that a material uncertainty exists, we are required to draw attention in our auditor' s report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor' s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern . 

• Evaluate the overall presentation , structure and content of the Statement, including the disclosures, and 
whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance of the Company of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between the 
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third 
quarter of the current financial year prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" which were subject to limited review by us . 

For MS KA & Associates 
Chartered Accountants 
ICAI Fir:~ation No.105047W 

T.V. Ganesh 
Partner 
Membership No. 203370 
UDIN : 25203370BMLDWU4802 

Place: Chennai 
Date : May 08 , 2025 
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SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LTD. 

Regd. Office: SPIC House, 88 Mount Road, Guindy, Chennai - 600032 
C!N ; l11101TN1969PLC005778 

Web Site: www.spic.in, Email: spiccorp@splc.co.in 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 March 2025 

~ 

Standalone 

Quarter Ended Year Ended 

Particulars 31 March 2.025 31 Decernber 2024 31 March 2024 31 March 2025 31 March 2024 

{Audited} {Unaudited) (Audited) (Audited) (Audited) 

Refer Note 11 Refer Note 11 
Revl!nu~ from Operations 

(a) Sales/Income rrom Opcoratluns 75035 814.55 120.05 3C71.65 1933 43 
lb) Oth er opera:tng lncorpe 4.02 3.49 4 83 14.68 10.43 

Revenue from Operations 754.37 818.04 124.88 3085.33 1943.86 

Other Income 5.07 5.19 7.58 13 .92 18.30 

Total Income 759.44 823.23 132.46 3100.25 1962.16 

Expcnres 

(a) cost o f materl3Js consumer;! 592 ,25 606.24 87.12 2321.39 1276.46 

(bl Purchase of Stock-In'· Trade . . 19.13 

(c) Changes in Inventories of I i n !shed goods, wo rk-in· progress and (4.68) 11.09 (20.84) (16.84) 14.36 

s-:ock-in-trade 

(d) E.mployee benefits e~pen:;.e 22.96 20.51 E.88 85.16 68.07 
(~) Finance Cost 11.99 20.60 20.68 55.04 37.98 
(f) Oeprecr.nion and /lmarusatlon expeme 9.24 9.49 9.43 37.63 38.18 

(g) Power and Fuel chsrges 21.26 20.90 3.46 80.58 76.21 

(~l OLllel expenses 85.78 79.81 lii.4: 334.63 240.17 

1'otal E>cperues 738.80 763.64 128.14 2897.59 1770.56 

Profit from Operations before exc1eptlo11al items & tax (1-2) 20.64 54.59 
: 

4.32 202.66 191.60 

Exceptional Item; (Refer Note No 9) - (48.61) (48.61) 

l"roflt/{Lcm) before tax (3+4) 20.64 54.59 (44.29) 202.66 142.99 

Tax Expense/ (Credltj {Reler Note No 6) 

Current Tax (CJ 12) 13.41 (7.71) 35 64 25.0l 

,\dd I (Less):Mat Cred;t Entitlement 0.32 (2SJl7) 

Deferred tax charge/ (Credit) 7.67 5.47 (7.34) 36.18 55-08 

Tota! Tax expense/ (Credit) 7.55 19.20 (15.11) 71.82 55.08 

Net Profit/ (Loss) after tax (S-6) 13.09 35.39 (29.18) 130.84 37.91 

Other Comprehensive Income 

i) Items that will not be reclassified to profit or loss 

a) Effect of measuring investments at fair vaiue (7.08) {3.40) (3.60) (l.44) 8.52 

b) Gain /(coss) on remeasurement of defined benefit pi ans 0.19 . (0.46) (213) 0.14 

ii) Income tax relating to items that will not be re-classified to profit or 

loss 1.63 0.42 0.36 0.93 (0.85) 

Total other comprehensive (Loss)/ Income (5.26) (2.98) (3.70) (2.64) 7.31 

Total Comprehensive lncome/(Loss) (7+8) 7.83 32.41 J32.88) 128.20 95.72 

P;iid-up equity share capital (Face Value of Rs. 10 Per Share) 203.64 203.64 203.64 203.64 203.64 

Reserves excluding revaluation reserve 845.19 747.55 

Earnings Per Share (EPS) (of Rs.10/· each) 

Basic & Diluted [Not annualised for the quarters (Rupees)! 0.64 L74 (1.43) 6.43 4.32 



Southern Petrochemical Industries Corporation Limited 
Standalone Statement of Assets & liabilities as at 31st March 2025 

(Rupees in Crores) 

S.No. Panlculars 
As at 

31 March 2025 

As at 

31 March 2024 

Audited Audited 

A ASSETS 

1 Non-current assets 

(a) Property, l'lant and Equipment 613.40 644.77 

(b) Capital work-in-progress 107.89 33.66 

{c) Investment Property 1.08 1.12 

{d) Right of Use-Assets 5.18 6.10 

{e) Other Intangible assets 0.10 0.10 

(f) Financial assets 

i) Investments - Accounted for using equity method 64.25 64.25 

ii) Non Current Investments 6.90 5.19 

iii) Other financial assets 148.09 146.47 

(g) Deferred tax asset {Net) 95.57 130.93 

(h) Income tax assets (Net) 9.92 

(i) Other non-current assets 186.56 18.27 

Total Non- current assets 122.9.02 1060.78 

2 Current assets 

(a) Inventories 80.36 95.15 

(b) Financial assets 

i) Investments 30.59 31.25 

ii) Trade receivables 12.23 17.71 

iii) Cash and cash equivalents 48.97 69.06 

iv) Bank balances other than (iii) above 1.19 104.59 

v) Other financial assets 586.53 87.38 

(c) Other current assets 145.93 172.62 

Total Current Assets 905.80 577.76 

TOTAL ASSETS 2134.82 1638.54 

B EQUITY ANO LIABIUTJES 

1 Equity 

M Equity Share capital 203.64 203-64 
(bl Other Equity 845.19 747.55 

Total Equity 1048.83 951.19 
z Liabilities 

Non-current liabiiities 

(a) Financial liabilities 

i) Borrowings 142.23 24.09 
ii) Other financial Liabilities 35.86 35.62 
iii) Lease liabilities 4.85 5.58 

Total Non-current liabilities 182.94 65.29 
Current liablllties 

(a) Financial Liabilities 

i) Current Borrowings 573.76 440.34 
ii) Lease liabilities 0.90 0.86 
iii) Trade payables 

- total outstanding dues of Micro Enterprises and Small 2.14 1.53 
Enterprises 

·Total outstanding dues of creditors other than Micro 234.30 59.35 
Enterprises and Small Enterprises 

iv) Other financial liabilities 8.88 54.72 
(b) Provisions 6.15 4.92 
(cl Other current liabilities 75.96 60.34 
(ti) Current tax liabilities {Net) 0.96 

Total Current liabilities 903.05 I 622.06 
Total liabilities 1,085.99 1 687.35 ... ~ ifOTAL EQUITY AND LIABILITIES 2134.82 1638.54 

I 
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Southern Petrochemical Industries Corporation Limited 
. Standalone Statement of Cash Flows for the year ended 31 March 2025 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES: 

Profit for the year before tax 
Adjustment for: 

Depreciation and amortisation expense 

Property Plant & Equipment written off 

Profit/ (Loss) on sale of Property Plant and Equipment (Net) 

Provision for non-moving inventories 

Allowances for doubtful debts and advances 

Finance Costs 

Dividend Income 

Interest income 

Operating profit before working capital changes 

Adjustments for (lncrease)/Decrease in: 

Trade receivables 

Inventories 

Non current financial assets 

Other Non~current assets 

Current financials assets 
r rr Othe cu en t assets 

Adjustments for Increase/( Decrease) in: 
Other non current financial liabilities 

Trade payables 

Other current financial liabilities 

Other current liabilities 

Short-term provisions 

Cash (used in)/generated from operations 

Direct taxes paid 
NET CASH (USED IN)/ GENERATED FROM OPERATING ACTIVITIES 

I 

I 
' 

Year Ended 31 March 2025 

37.63 

2.80 
-

o.ss 
0.21 

55.04 I 
(1.88) 

(7.90) 

5.27 

14.27 

1.83 

0.41 

(498.91) 

26.69 ' 

0.25 

175.57 

(42.50) 

13.49 

1.23 

202.66 

86.45 

2s9.11 I 

(302.40) 
(13.29) 

(24.66) 
(37.95) 

(Rupees in Crores) 

Year Ended 31 March 2024 

38.18 

4.50 
(0.08) 

0.48 
0.01 

37.98 

(2.33) 

(9.11) 

(7.65) 

124.86 

(50~ 13) 1 

618.05 

(32.35) 

a.so 
(540.67) 

28.81 

{70.54) 
(0.02) 

142.99 

69.63 
212.62 

70.86 

283.48 

(56.07) 

I 
l 

227.41 I 



Southern Petrochemical Industries Corporation Limited 
Standalone Statement of Cash Flows for the year ended 31 March 2025 

(Rupees in Crores) 

S.No Particulars Year Ended 31 March 2025 Year Ended 31 March 2024 

B. CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of Property, Plant and Equipment including capital work-in- (252.66) (73.29) 

progress 
Proceeds from sale of Property, Plant and Equipment 0.01 0.10 

Dividend Income 1.88 2.33 

Purchase of investment (2.49) 1 
Proceeds trom/ (Investments in) bank deposits other than cash and 

100,42 1 (112.09) 
cash equivalents 

Interest income 7.66 7.75 --
I 

NET CASH USED IN INVESTING ACTIVITIES -1- {145.18) (175.20) 

c. NET CASH FROM FINANCING ACTIVITIES 

Proceeds from short term borrowings (net) 248.42 1 (55.90) 
Proceeds from Long term borrowings 165.72 215.00 

Repayment of Long term borrowings (162.57) (89.66) 

Finance Cost (55.81) (37.11) 
Principal repayment of lease liabilities (1.58) (1.51) 

Interest paid on lease liabilities 

I 
{0.59) 

! (0.38)1 
, Dividend Paid (30.55) (30.01) 
f - ' 

INET CASH GENERATED FROM FINANCING ACTIVITIES 

, 
163.04 0.43 

I 

INET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS 

l (A+B+C) (20.09) 52.64 

69.06 ! Cash and cash equivalents at the beginning of the Year 16.42 
jCash and cash equivalents at the end of the Year 48.97 69.06 
i 20.09 (52.64) 
Cash and cash equivalents comprise of 

Balances with banks 

Cash on hand 0.03 0.04 

Deposits with original maturity of less than or equal to 3 months. - . 
Current accounts with the banks 48.94 69.02 

Total cash and cash equivalents at the end of the Year 48.97 69.06 

* Values are rounded off to the nearest crores. 

II 



Notes : 

1. The above financial results were reviewed and recommended by the Audit Committee and 
approved by the Board of Directors at their respective meetings held o'n 3th May 2025 and has 
been subjected to audit by the Statutory Auditors of the Company. These audited standalone 
financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) 
notified under the Section 133 of the Companies Act, 2013 ("the Act"), Companies (Indian 
Accounting Standards) Rules, 2015, along with relevant amendment rules issued thereafter and 
other relevant provisions of the Act, as applicable and guidelines issued by the Securities and 
Exchange Board of India {SEBI) under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 as amended. 

2. During the quarter, the Urea plant was in operation for 90 days {Previous year's corresponding 
quarter: 14 days). 

3. During the quarter ended 31st March 2025, the production and sale of Urea of the Company 
were 1.87 lac MT and 1.92 lac MT respectively and for the year, the production and sale of Urea 
of the Company were 7.21 lac MT and 7.20 lac MT respectively . 

4. Subsidy for the quarter and year ended 3151 March 2025 is Rs.620.60 crores and Rs. 2517.59 
crores respectively has been accounted based on the provisional retention price (RP) computed 
in line with the Government's policy, as the final retention price has not been announced by the 
Department of Fertilizers. The necessary adjustments if any, and its consequential impact will 
be assessed and accounted when the final retention price is notified by the Department of 
Fertilizers. 

5. The Company has become a gas based Urea manufacturing unit since 13th March 2021 and is 
therefore eligible for higher fiscal incentives in the form of subsidy income due to higher energy 
norms from the above said date for the next 5 years period. Since the Company is not 
connected to the National Gas Grid till 31'1 March 2024, it will be kept out of 'Gas Pooling 
Mechanism' as per the office memorandum dated, 13th August 2021 received from Ministry of 
Chemical and Fertilizers. The Company has been included in the Gas Pool with effect from ist 
May 2024 considering Company has fully moved to Gas based manufacturing. 

6. The tax payable for the quarter and year ended 31st March 2025 under the normal provisions of 
the Income Tax Act, 1961 ( "the Act") exceeds the tax payable under section 115JB ( Minimum 
Alternative Tax) due to complete utilisation of brought forward business loss and unabsorbed 
depreciation. Accordingly, a provision of Rs.(0.12 Crores) and Rs.35.64 Crores has been 
recognised for the quarter and year respectively. Deferred tax charges for the quarter and year 
ended 31 51 March 2025 are Rs.6.04 crores and Rs.35 .25 Crores respectively. 

7 The Board of Directors has recommended a dividend of Rs. 2.00/- (20 %) per share on 
20,36,40,336 Equity shares of Rs,10/- each for the financial year 2024-25 subject to approval of 
members at the forthcoming Annual General Meeting. tt\C 1'' 
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8. The Company's plant at Tuticorin was affected by floods in the month of December 2023 which 
has resulted in loss of Inventory of raw materials, work in progress, finished goods, stores & 
spares and Plant & Machinery. The Company recommenced its operations on 18th March 2024. 
The Company has lodged insurance claim towards Repair & Replacement of various assets Rs. 
30.32 crores, Shutdown & Start-up expenses Rs. 25.00 crores, Inventory of raw materials, work 
in process, finished goods and stores & spares Rs. 27:75 crores and other administrative 
expenses Rs .l.99 crores. Besides the Company had also lodged claim for loss of profits which has 
not been recognised, considering the claims are yet to be approved by the Insurance company. 
The Company has received an on-account settlement of Rs.35 crores from the insurance 
company. 

9. Exceptional items for the quarter and year ended 31st March 2024 represents expenses incurred 
by the Company during the· period of shut down as a result of flood, comprising of shut down 
and restart expenses, salaries and other expenses. 

10. The Company's Chief Operating Decision Officer (CODM) reviews business operations as a single 
segment, ie, manufacturing and sale of fertilizers accordingly there are no other reportable 
business segments in accordance with the Ind AS 108, ('Operating Segments'). 

11. The figures of the last quarter ended 31st March 2025 / 2024 are the balancing figure between 
audited figures in respect of the full financial year up to 31'r March 2025 / 2024 and the 
unaudited published year-to-date figures up to December 2024 / 2023 being the date of the end 
of the third quarter of the financial year which were subjected to limited review. 

12. Previous period's/ year figures have been regrouped/recast, wherever necessary, to conform to 
the classification on the current year/period's classification. 

Place: Tuticorin 
Date: 3th May 2025 

For and on behalf of the Board 

~-~,_.~ 

E Balu 

Whole Time Director 
DIN: 08773795 



MS KA ft Associates 
Chartered Accountants 
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lndependent Auditor's Report on Consolidated Audited A111·,ual Financial Results of the Southern Petrochemical 
Industries Corporation Limited pursuant to the requirements of Regulation 3 3 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended. 

To the Board of Directors of Southern Petrochemical Industries Corporation Limited , 

Report on the Audit of Consolidated Financial Results / 

Opinion 

We have audited the accompanying Statement of consolidated financial results of Southern Petrochemical Industries 
Corporation Limited (hereinafter referred to as the 'the Holding Company'), and its share of net profit after tax and 
total comprehensive income of its associates and jointly controlled entities for the year ended March 31, 2025 ('the 
Statement') attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 
consideration of reports of other auditors on separate audited financial results I financial information of the associates 
and jointly controlled entities, the aforesaid Statement: 

(i) includes the annual financial results of the Holding Company and the following entities 

Sr. No Name of the Entity Relationship with the Holding 
Company 

1 Tamilnadu Petrooroducts Limited Joint Venture 
2 National Aromatics and Petrochemicals Corporation Limited Joint Venture* 
3 Tuticorin Alkali Chemicals and Fertilizers Limited Associate 
4 Greenam Energy Limited Associate 

•As the Holding Company's share of losses in the Joint Venture has exceeded the cost of investment in an earlier year, 
loss for the year has not been considered in these consolidated financial results . 

(ii) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable 
accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the Act"), read with Companies 
(Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India, 
of the consolidated net profit , and consolidated other comprehensive income and other financial information of the 
Holding Company, its associates and jointly controlled entities for the year ended March 31, 2025 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) of the 
Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Holding Company, and of its associates 
and jointly controlled entities in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the consolidated financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 
Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Head Office : 602, Floor 6. Raheja Titan ium, Western Exp• ess Highway, Gee tanJa l1 Railway C:olo11y, Ram Nagar, Goregaon (Ej. Muniba1 400063 INDIA, Tel: · 91 22 6238 0519 
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MS KA & Associates 
Chartered Accountants 

Management's and Board of Directors' Responsibilities fo.- the Consolidated Financial Results 

Th is Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 
Company's Board of Directors, has been prepared on the b<=.sis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of this Statement that gives 
a true and fair view of the net profit, and other comprehensive income and other financial information of the Holding 
Company including its associates and jointly controlled entities in accordance with the recognition and measurement 
principles laid down in accordance with the applicable Accounting Standards prescribed under Section 133 of the Act 
read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally 
accepted in India and is in compliance with the Listing Regulations. The respective Board of Directors of the companies 
included in the Holding Company and of its associates and jointly controlled entities are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Holding Company and of its associates and jointly controlled entities and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors 
of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Holding Company and 
of its associates and jointly controlled entities are responsible for assessing the ability of the Holding Company and of 
its associates and jointly controlled entities to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the respective Board of Directors either intends 
to liquidate the Holding Company a'ld '.o" its associates and jointly controlled entities or to cease operations, or has no 
realistic alternative but to do sc 

The respective Board of Directors of the companies included in the Holding Company and of its associates and jointly 
controlled entities are responsible for overseeing the financial reporting process of the Holding Company and of its 
associates and jointly controlled entities. 

Auditors' Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to 
consolidated financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Holding Company and of its associates and jointly controlled 
entities to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in oui:....auditoi:'..s-J:eport to the..atlated-d:isd.osuz:es.Jo--tbe State1nen.Loi;....ii..su ... cl-l-h .... d.i.ii;i.1sc .... l.uo.,s1 ~· ,..._.~'----­
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future E ·ents or conditions may cause the Holding Company and of it<; 

r 
, r ociates and jointly controlled entities to cease to continue as a going concern. 
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MS KA & Associates 
Chartered Accountants 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, ar'lci 
whether the StaternP.1"t represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence· ,·cgarding the financial results of the entities within the Hold ;;;g 
Company and of its associates and jointly controlled entities to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of financial information of such entities 
included in the Statement of which we· are the independent auditors. For the other entities included in the 
Statement, which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in the 
Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

Other Matters: 

1. The Statement also includes the Holding Company's share of net profit after tax of Rs. 10.20 Crores and total 
comprehensive income of Rs. 11.02 Crores for the year ended March 31, 2025, in respect of one associate and one 
jointly controlled entity, as considered in the Statement , which have been audited by the other auditors whose reports 
on financial statement/financial Results of this entiies have been furnished to us by the management and our opinion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of this associate and jointly 
controlled entity, is based solely on the reports of such other auditors and the procedures performed by us are as 
stated in paragraph above. 

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done and the 
reports of the other auditors . 

2. The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between the 
audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited year to date 
figures up to the third quarter of the current financial year prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 " Interim Financial Reporting" which were subject 
to limited review by us. 

For MS KA & Associates 
Chartered Accountants crNo.105047W 
T.V. Ganesh 
Partner 
Membership No.: 203370 
UDIN: 25203370BMLDWW5425 

Place: Chennai 
Date: May 08, 2025 
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SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LTD. 

Regd. Office: SPIC House, 88 Mount Road, Guindy, Chennai - 600 032 

CIN: l11101TN1969PLCOOS778 

Web Site: www.spic.in, Email: spiccorp@spic.co.in 
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 

Consolidated 

Quarter ended Year Ended 2025 

Particulars 3l March 2025 31 December 2024 31 March 2024 31 March 2025 31 March 2024 

(Audited) 
(Unaudited) 

(Audited) (Audited) (Audited) 

Refer Note 14 Refer Note 14 
Revenue from Operations 

(a) Sa'es/lncome from Operations 750.35 814-55 120.05 3071.55 1933.43 
(b) Other operating income 4.02 3A9 4.83 ·:4 68 10 43 

Revenue from Operations 754.37 818.04 124.88 3086.33 1943.86 
Other income 5.07 5.19 7.58 13.92 18.30 
Total Income 759.44 82.3.23 132.46 3100.25 1962.16 

~ 

Expe.flSeS 

{a) Cost of materials consumed 592.25 605.24 87.12 232139 1276 46 
(b) Purchase of Stock-in-Trade :913 
(c) Changes in inventories of fnished goods, wo'k·in- progress and stock (4.68) 11 09 (20.84) {'l.G.8Af 

In trade 14.36 
(d) Employee benefits expense 22.% 20,51 11.88 85.16 68 .07 

(e) Finance Cost 11 99 20.50 2tHi8 55.04 37 98 

(f) Depreciation and Amort1sation expen1e 9.24 9.49 9,1\3 37.63 38.18 
(g) Power and ruel ct:arges 21.26 20.90 3.46 80 58 'l5.21 

(h) Other expense> 85.78 7981 16.41 334 .63 24ll 17 
-

Total Expenses 73&.80 763.64 128.14 2897.59 1770.56 

Prcftt from Operations before exceptional items & tax (1-2) 20.64 54.59 4.32 202.66 191.60 

El!ceptional Items {Refer Note No 10) (48.61) (48.61l 

PrDfit before share of equity accounted investees and tax (3-t4) 20.64 54.59 (44.29} 202..66 14Z.99 

Share of profit of joint venture 3nd associates 9.2i 6.7'! 4.72 32.41 27.05 

Proflt/{Loss) before tax {3+4) 29.91 61.36 (39.57) 235.07 170.05 

Tax Expense/ (Credit) (Refer Note No 7) 

C:u rrent Tax (0.12) 13.·"1 (7.77) 35.64 25.07 
l.1!!!»~ Mat Credit entitlement O.OC 0.32 7.77 (2S.07) 

Share of current tax pertaining to joint venture 1.60 C.70 0.40 3 44 2.15 

Deier~ tax charge/(credil) 8.96 8Jl3 - (15.74) ,10.3/ S<l.84 

Total Tax expense/(Crcdlt) 10.44 22.85 (15.341 79.45 56.99 - -· 
Net Profit/(Loss)after tax (7-8) 19.47 38.50 (24.23} 155.62 113.06 -
Other Comprehensive (Loss)/lncome 

•I Items that will not be reclassified to profit or loss 

a) Effect of measuring investments at fair value (7.08) (3.40) (3.60) (1A4) 8.52 

b) Gain/(Loss) on remeasurement of defined benefit plans 0.19, (0.46) (2.13} 0 .14 

if) Income tax relating to items that will not be re-classified to profit or ioss 1.63 

0.42 0.36 0.93 (0.85) 

Share of other comprehensive income as reported by joint venture and 0.04 

a~sodates 0.62 0.14 0.79 034 

Total other comprehensive (Loss) I Income (5.22) [2.36} (3.56) (1.85) 8.15 ,,, __ 
Total Comprehensive Income/loss (9+10} 14.25 36.14 {27.80) 153.77 121.21 

F'ald· u.p equity share capital (Face Value of Rs. 10 Per Share) 203.64 2[)3 611 203.6~ 203.54 203.64 

Reserve exclt1ding revaluation reserve 995.21 871.98 

Earnings Per Share (EPS) {of Rs.10/· each) 

Basic & Diluted {Rupees) 0.96 1 89 (1.19} 7.64 S.55 

j 



Southern Petrochemical Industries Corporation Limited 

Consolidated Statement of Assets & Liabilities as at 31st March 2025 
(Ru pees in Crores) 

As at As at 
S.No. Particulars 

31 March 2025 31 March 2024 

Audited Audited 

A ASSETS 

1 Non-current assets 

(a) Property, Plant and Equipment 613.40 644.77 

(b) Capital work-in-progress 107.89 33.66 

(c) Investment Property 1.08 1.12 

(d) Right of Use-Assets 5.18 6.10 

(e) Other Intangible assets 0.10 0.10 

(f) Financial assets 

i) Investments - Accounted for using equity method 214.27 188.68 

ii) Non Current Investments 6.90 5.19 

iii) Other financial assets 148.09 146.47 

(g) Deferred tax asset (Net) 95.57 130.93 

(h) Income tax assets (Net) . 9.92 

(i) Other non-current assets 186.56 18.27 

Total Non- current assets 1379.04 1185.21 

2 Current assets 

(a) Inventories 80.36 95.15 

(b) Financial assets 

i) Investments 30.59 31.25 

ii) Trade receivables 12.23 17.71 

iii) Cash and cash equivalents 48.97 69.06 

iv) Bank balances other than (iii) above 1.19 104.59 

v) Other financial assets 586.53 87.38 

(c) Other current assets 145.93 172.62 

Total Current Assets 905.80 577.76 

TOTAL ASSETS 2284.84 1762.97 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Equity Share capital 203.64 203.64 

(b) Other Equity 995.21 871.98 

Total Equity 1198.85 1,075.62 

2 Liabilities 

Non-current liabilities 

(a) Financial Liabilities 

i) Borrowings 142.23 24.09 

ii) Other financial Liabilities 35.86 35.62 

iii) Lease liabilities 4.85 5.58 

Total Non-current liabilities 182.94 65.29 

Current liabilities 

(a) Financial Liabilities 

i) Current Borrowings 573.76 440.34 
ii) Lease Liabilities 0.90 0.86 

iii) Trade payables 

·total outstanding dues of Micro Enterprises and Small 2.14 1.53 
Enterprises 

·Total outstanding dues of creditors other than Micro 234.30 59.35 
Enterprises and Small Enterprises 

iv) Other financial liabilities 8.88 54.72 
(b) Provisions 6.15 4.92 
(c) Other current liabilities 75.96 60.34 
(d) Current tax liabilities (Net) 0.96 -

Total Current liabilities 903.05 622.06 
Total liabilities 1,085.99 687.35 

TOTAL EQUITY AND LIABILITIES 2284.84 1762.97 



Southern Petrochemical Industries Corporation Limited 
Consolidated Statement of Cash Flows for the year ended 31 March 2025 

S.No Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Profit for the yea t' before tax 
Adjustment for : 

Depreciation and amortisation expense 

Property Plant & Equipment written off 

Profit/ (Loss) on sale of Property Plant and Equipme 

Provision for non-moving inventories 
Allowances for doubtful debts and advances 

Finance Costs 

Dividend Income 

Interest income 

Operating profit before working capital changes 
Adjustments for (lncrease)/Decrease in: 

Trade receivables 

Inventories 
Non current financial assets 

Other Non-current assets 

Current financials assets 

Other current assets 

Adjustments for lncrease/(Decrease) in: 
Other non current financial liabilities 

Trade payables 

Other current financial liabilities 
Other current liabilities 

Short-terrn provisions 

Cash generated from/(used in)operations 

Direct taxes paid 

nt {Net) 

Vear Ended 31 March ZOZS 

I 

37.63 
2.80 

-
o.ss 
0.21 I 

55.04 

(1.88) 1 
(7.90) 

5.27 
14.27 

I 

1.83 

0.41 
(498.91) 

26.69 

0.25 1 

175.57 
(42.50) 
13.49 

1.23 t--- ---1 

202.66 

86.45 
289.11 

{30.2.40) 
(13.29) 

(24.66) 

' 

I 

~ 

NET CASH GENERATED FROM/ (USED IN) OPERATING ACTIVITIES l-E----'(37.95) I 

(Rupees in Crores) 

Year Ended 31 March 2024 

38.18 
<l.50 
(0.08) 

0.48 
0.01 

37.98 
(2.33) 
{9.11) 

(7 65) 
124.86 
(50.13) 

618.05 

{32.35) 

0.50 
(540.67) 

28.81 
(70.54) 

(0.02) 

i iy .._____..,-: 4" i,,. 

r 'I f \ -' 

142.99 

69.63 1 

212.62 i 

70.86 

283.48 I 

(56.07) 1 
227.41 

I 



Southern Petrochemical Industries Corporation Limited 
Consolidated Statement of Cash Flows for the year ended 31 March 2025 

S.No I Particulars 

S. CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of Property, Plant and Equipment including capital work­
in-progress 
Proceeds from sale of Property, Plant and Equipment 

Dividend Income 
Purchase of investment 

, Proceeds tram/ {Investments in) bank deposits other than cash and 

1cash equivalents 

Interest income 

Year Ended 31 March 2025 

0.01 

l.88 
(2.49) 

100.42 

(.f!upees II'! Crores) 

Year Ended 31March2024 

(73.29) 

0.10 

2.33 

(112.09) 

7.75 

I NET CASH USED IN INVESTING ACTIVITIES 

c. I NET CASH FROM FINANCING ACTIVITIES -

Proceeds from short term borrowings (net) 
Proceeds from Long term borrowings 
Repayment of long term borrowings 

(1•iS.·!:fil_ __ --~-+-----(,_1_75_.2_0-'-) 1 

Fina nee Cost 

1 Principal repayment of lease liabilities 

Interest paid on lease liabilities 

Dividend Paid 

NET CASH GENERATED FROM FINANCING ACTIVITIES 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS 
(A+B+C) 

C1:1sh and cash equivalents at the beginning of the Year 
Cash and cash equivalents at the end of the Year 

Cash and cash equivalents comprise of 
Balances with banks 

Cash on hand 

248.42 

165.72 

(162.57) 

(55.81) 

(1.58) 

(0.59) 1 

(30.SS) l 

163.04 

(20.09) 

69.06 
48.97 

20.09 

Deposits with original maturity of less than or equal to 3 months. -1 

(55.90) 

215.00 
(89.66} 

(37.11) 
(1.51) 

(0.38) 

(30.01 ) 

0-43 

52.64 

16.42 

69.0G 

0.04 

b 
Current accounts with the banks 48.94 69.02 • 

_ Total cash and cash equivalents at the end of the Year 48.97 69.06 I 

*Values are rounded off to the nearest crores. _ ____ --1. ______ J _______ _L _ ____ ..J_ ______ _ ] 



1. The above consolidated financial results were reviewed and recommended by the Audit 
Committee and approved by the Board of Directors at their respective meetings held on gth May 
2025 and has been subjected to audit by the Statutory Auditors of the Company. These audited 
consolidated financial results have been prepared in accordance with Indian Accounting 
Standards (Ind AS) notified under the Section 133 of the Companies Act, 2013 ("the Act"), 
Companies {Indian Accounting Standards) Rules, 2015, along with relevant amendment rules 
issued thereafter and other relevant provisions of the Act, as applicable and guidelines issued by 
the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 as amended. 

2. The Consolidated audited financial results include the results of two Joint Venture companies -
Tamilnadu Petroproducts Limited & National Aromatics and Petrochemical Corporation Limited 
and two Associate companies -· Tuticorin Alkali Chemicals & Fertilizers Limited and Greenam 
Energy Private Limited. The Company does not have subsidiary companies. 

3. During the quarter, the Urea plant was in operation for 90 days (Previous year's corresponding 

quarter: 14 days). 

4. During the quarter ended 31st March 2025, the production and sale of Urea of the Company 
were 1.87 lac MT and 1.92 lac MT respectively and for the year, the production and sale of Urea 
of the Company were 7.21 lac MT and 7.20 lac MT respectively. 

S Subsidy for the quarter and year ended 3l5t March 2025 is Rs.620.60 crores and Rs. 2517.59 
crores respectively has been accounted based on the provisional retention price (RP) computed 
in line with the Government's policy, as the final retention price has not been announced by the 
Department of Fertilizers. The necessary adjustments if any, and its consequential impact will 
be assessed and accounted when the final retention price is notified by the Department of 
Fertilizers. 

5. The Company has become a gas based Urea manufacturing unit since 13th March 2021 and is 
therefore eligible for higher fiscal incentives in the form of subsidy income due to higher energy 
norms from the above said date for the next 5 years period. Since the Company is not 
connected to the National Gas Grid till 3pt March 2024, it will be kept out of 'Gas Pooling 
Mechanism' as per the office memorandum dated, 13t" August 2021 received from Ministry of 
Chemical and Fertilizers. The Company has been included in the Gas Pool with effect from 1st 
May 2024 considering Company has fully moved to Gas based manufacturing. 

7. The tax payable for the quarter and year ended 3l51 March 2025 under the normal provisions of 
the Income Tax Act, 1961 ( "the Act") exceeds the tax payable under section 115JB ( Minimum 
Alternative Tax) due to complete utilisation of brought forward business loss and unabsorbed 
depreciation. Accordingly, a provision of Rs.(0.12 Crores) and Rs.35.64 Crores has been 

•'· 



recognised for the quarter and year respectively. Deferred tax charges for the quarter and year 
ended 31': Mi:irch 2025 are Rs.6.04 crores and Rs.35.25 Crores respectively. 

B. The Board of Directors has recommended a dividend of Rs. 2.00/- (20 %) per share on 
20,36,40,336 Equity shares of Rs,10/- each for the financial year 2024-25 subject to approval of 

members at the annual general meeting. 

9. The Company's plant at Tuticorin was affected by floods in the month of December 2023 which 
has resulted in loss of Inventory of raw materials, work in progress, finished goods, stores & 
spares and Plant & Machinery. The Company recommenced its operations on 13th March 2024. 
The Company has lodged insurance claim towards Repair & Replacement of various assets Rs. 
30.32 crores, Shutdown & Start··up expenses Rs. 25.00 crores, Inventory of raw materials, work 
in process, finished goods and stores & spares Rs. 27.75 crores and other administrative 
expenses Rs.1.99 crores. Besides the Company had also lodged claim for loss of profits which has 
not been recognised, considering the claims are yet to be approved by the Insurance company. 
The Company has received an on-account settlement of Rs.35 crores from the insurance 

company 

10. Exceptional items for the quarter and year ended 31'·1 March 2024 represents expenses incurred 
by the Company during the period of shut down as a result of flood, comprising of shut down 

and restart expenses, salaries and other expenses 

11. With respect to a jointly controlled entity : 

a) Exceptional item includes ~ 755 Lakhs incurred during the year towards material damage 
and Plant restoration activities (Michaung cyclone - Dec'23). An amount of~ 2605 Lakhs has 
been received from the insurers as an adhoc amount pending assessment report from 
surveyor. This is disclosed as exceptional item. 

b) The lease relating to the land on which one of the manufacturing units of the Company is 
operating, expired on June 12, 2020, for which a request for renewal has been filed by the 
Company with Govt. of Tamilnadu. The management is confident of concluding an extended 
lease for a period normally fixed in this regard and has accordingly accounted for Right of 
Use Asset (ROUA} and corresponding lease liability based on indicative increase in lease rent 
as per the previous agreement 

12. With respect to an associate company, exceptional item for the year ended March 31, 2025 
represents write back of interest payable on preference share capital which was treated as a 
liability on transition to INDAS, provided till the date of conversion of the liability to equity in the 
year 2018-19, based on expert opinion obtained. The liability for preference dividend arises only 
when the Company earns profits after adjusting the carry forward losses. In the absence of book 
profits and considering that the preference shares have been converted to equity the interest 
liability is extinguished as per INDAS 109 Financial instruments, and hence written back. 

I 

' 



13. The Company's Chief Operating Decision Officer (CODM) reviews business operations as a single 
segment, ie, manufacturing and sale of fertilizers accordingly there are no other reportable 
business segments in accordance with the Ind AS 108, .('Operating Segments'). 

14. The figures of the last quarter ended 31'1 March 2025 / 2024 are the balancing figure between 
audited figures in respect of the full financial year up to 31't March 2025 I 2024 and the 
unaudited published year-to-date figures up to December 2024 / 2023 being the date of the end 
of the third quarter of the financial year which were subjected to limited review. 

15. Previous period's/ year figures have been regrouped/recast, wherever necessary, to conform to 
the classification on the current year/period's classification. 

Place: Tuticorin 
Date : 08.05.2025 

For and on behalf of the Board 

~{1.\u_·~ 

E Balu 
Whole Time Director 

DIN: 08773795 



 

(Annexure to Letter No.Secy/NSE dated 8th May 2025 on outcome of the Board Meeting) 
 
Declaration under Reg. 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 

In terms of Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure Requirements) Regulation, 
2015, we hereby declare that the Auditor’s Report on the Standalone and Consolidated Financial 
Results of the Company for the year ended 31st March 2025 is with unmodified opinion. 
 
 
For Southern Petrochemical  
   Industries Corporation Ltd. 
 
 
 
R Swaminathan 
Company Secretary 
 
Date: 8th May 2025 
Place: Chennai 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Annexure I 

Details required to be provided while disclosing event under Regulation 30 of the Listing 
Regulations read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024: 

S. No. Particulars Details 
1 Reason for change viz. 

appointment, resignation, 
removal, death or otherwise 

Appointment of M/s B Chandra & Associates, Practicing 
Company Secretaries, as the Secretarial Auditor of the 
Company. 

2 Date of appointment  
/ re- appointment/cessation (as 
applicable) & term of 
appointment/re-appointment 

The Board of Directors at its Meeting held on 8th May 
2025 approved the appointment of M/s B Chandra & 
Associates, Practicing Company Secretaries (Firm 
Registration No. P2017TN065700 and Peer Reviewed 
Certificate No. 1711/2022), as the Secretarial Auditor of 
the Company for a period of five financial years 
commencing from FY 2025-26 till FY 2029-30, subject to 
the approval of the Shareholders at the ensuing                    
54th Annual General Meeting (AGM) of the Company. 

3 Brief Profile * 
(in case of appointment) 

M/s B Chandra & Associates is headed by                           
Ms. CS B Chandra who is the Founder & Senior Partner. 
The firm was set up by her after 17 years of Corporate 
Law Experience with the Ministry of Corporate Affairs 
Government of India at a senior position. The firm is 
undertaking Secretarial audits covering listed and 
unlisted entities operating in various sectors such as 
automobiles, Fertilizers & Chemicals, NBFC, Real estate 
and Renewable Energy. The firm has qualified & 
experienced partners and staff / smart collaborations to 
compliment geography reach and strong confluence of 
people, process and technology. In terms of the amended 
regulations, M/s. B Chandra & Associates has provided 
a confirmation that they have subjected themselves to the 
peer review process of the Institute of Company 
Secretaries of India and hold a valid peer review 
certificate. 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not Applicable 

 
Note: 
* M/s. B Chandra & Associates have confirmed that they are not disqualified from being appointed as 
Secretarial Auditors and the proposed appointment is within the limits as laid down by the ICSI and the 
extant regulations framed by SEBI. They have further furnished a declaration that they have not taken up 
any prohibited non secretarial audit assignments for the Company, its holding and subsidiary companies 
and that they have no conflict of interest in terms of ICSI Auditing Standard on Audit Engagement. 
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