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August 20, 2026 
 

To, 

General Manager, 

Listing Operations,  

BSE Limited,  

P.J. Tower, Dalal Street,  

Mumbai - 400 001. 

Vice President, 

Listing  Compliance Department, 

National Stock Exchange of India Limited,  

'Exchange Plaza', Bandra Kurla Complex, 

 Bandra (E), Mumbai - 400 051. 
 

 

Scrip Code: 534425       Scrip Code: SPECIALITY 
 

Dear Sir/Madam, 
 

Sub:  Newspaper Publication – Disclosure under Regulation 30 of Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015                               

(“Listing Regulations”). 

 

 

Pursuant to Regulation 30,  44 and 47 of the Listing Regulations and in compliance with Section 108 of 

the Companies Act, 2013 read with Rule 20 of Companies (Management and Administration) Rules, 

2014, as amended, please find enclosed copies of the newspaper notice published today i.e. August 20, 

2026 in Business Standard (English) all India edition and Aaj Kaal (Bengali), Kolkata edition, of the          

27
th
 Annual General Meeting (AGM) of the Company, to be held on Friday, September 11, 2026 at                

4.00 p.m. (IST) through Video Conferencing / Other Audio Visual Means, providing details for the 

AGM, details relating to e-voting and record date.  
 

The Newspaper notice is also being made available on the website of Company at www.speciality.co.in.  

 

You are requested to kindly take the same on record.  
 

Thanking you, 
 

Yours sincerely,  

For Speciality Restaurants Limited 

 

 
 
 

Avinash Kinhikar 

Company Secretary & Legal Head 
 

Encl.: As above 

http://www.speciality.co.in/


nandini keshari
New Delhi, 19 August

Backinthe late1980s justover50per
centof Indiahadaccess toelectricity.
Someof the largeststateshadtoendure
powerdeficitsof20-38percentofesti-
matedrequirements.

In fact,under thestateelectricity
boards (SEBs) regime—established
under theElectricity (Supply)Act, 1948
—therewereahostofproblems.There
wereenergydeficienciesof9–10per
cent, supplywasunreliablewithpower
cutsupto12hoursaday, therewere large
peak loaddeficits,anddelaysof four to
fiveyears inpowerprojects.

Besides,capacityutilisationat ther-
malpowerplantsaveraged50percent,
andtherewasawideninggapbetween
theaveragecostofsupply (ACS)andthe
averagerateof realisation(ARR),also
calledtheACS-ARRgap,which
increasedfrom~37.3 in1974–75 to~151.6
in1985–86for1,000kilowatthour,
accordingtoa2006studypublishedin
theJournalofCleanerProductionby
economistSubhesCBhattacharyya.

Changeswept intothesectorafter
thePVNarasimhaRaogovernment
madepowersector reformsakeycom-
ponentofeconomic liberalisation.

Independentpowerproducers (IPPs)
wereallowedtoenter thegeneration
businessandwereofferedattractive
incentives:Bonuses forbettercapacity
utilisation,five-year taxholidays, low
equityrequirementandselective
counter-guaranteearrangements.

Theinitial interestwasoverwhel-
ming,with189projectproposals
receivedby1995fornewgeneration
capacityofmorethan75gigawatt (Gw)at
aninvestmentofover$100billion,
accordingtothestudycitedearlier.
However, itwasshort-livedasonlyafew
projectsactuallymaterialised.

Now,35yearsafter thereforms,oneof
thethreesegmentsofthesector,power
generation,hashitarecordofmorethan
500Gwoftotal installedcapacity,com-
paredwithmerely100Gwthreedecades
ago.Thereisnearuniversalaccess,out-
ageshavevirtuallydisappeared,barring
localisedonescausedbyinfrastructure
issues.Andrenewableenergygeneration
ismakinggiantstrides.

“It isaseachangetoday.WhenIgot
involvedinthesector,weusedtohave
hugepoweroutages.Thatwasaresultof
somefallaciouspoliciesmadeat that
time,”saysAnilRazdan, formersecre-
tary,MinistryofPowerandformer
SpecialSecretary,MinistryofPetroleum
andNaturalGas.

However, theother twosegmentsof
thesector—transmissionanddistribu-
tion—continuetofacechallenges.Even
thoughIndiahasoneof the largest
transmissionnetworksglobally, the
rapidadditionofrenewableenergy
capacity is testingthegrid’sability to
absorbandbalancevariablepower.

Diicultstart
The reformsgotoff toabumpystart in
India.Therewasmuchhopewhen
UnitedStates-basedenergygiant
Enronsetupapowerproject inDabhol,
Maharashtra. Soon,however, the lique-
fiednatural gas (LNG)-basedplant
becamemired incontroversyover
costs, political oppositionandpayment
disputeswith theMaharashtraSEB. It
eventually collapsedandbecamea
symbolof the limitationsof thefirst
phaseofpower reforms.

Besides, somestructuralweaknesses
werenotaddressed.Thecostofpower
purchase increasedaselectricity
deliveredbyIPPswas1.5 to2 timescost-
lier thanNationalThermalPowerCor-
poration(NTPC)orSEBs.And, IPP
interest inenteringpowerpurchase
agreements (PPAs)was limitedtobetter
performingSEBs.

Fundingdeclinedduetopoorfinan-
cialhealthof thestates, lowercentral
allocationandlackofexpectedprivate
investment ingeneration.Between1992
and1997,only16Gwwascreatedagainst
a targetof30Gw,andinthenextfive
yearsonlyafurther19Gwwascreated,
againsta targetof40Gw.

However, therewasaconcertedeffort
tobringinreformsatthestate level.This
includedapushtoprivatisegeneration
anddistribution,andexperimentswith
financialandorganisationalrestructur-
ing,supportedbylendingagenciesand
thecentralgovernment.Prominent
amongthemwastheWorldBank’s
powersector lendingpolicyannounced
in1993,promotingunbundledstate-
level industry, independentregulation
andcost-basedtariffswithtransparent
subsidymechanisms.

Odishawasthefirst tounbundle its
SEBbycreatingtwogeneratingcom-
panies (oneforhydropowerandthe
other for thermal),onetransmission
company(transco)andfourdistribution

companies (discoms). Itprivatised its
thermalpowerstationsandalldiscoms
by1999.

Despitethis, thediscomsremained
bankrupt,withnegligible improvements
intechnical,commercialorfinancial
health.Transcos,ontheotherhand,
endedupaccumulatingthelossesofthe
distributionbusinesses,andtheentire
supplychainwasaffected.Electrifica-
tionprojectsalsotookabackseat.The
numberofvillageselectrifiedinthefive
yearsfrom1997droppedto11,000,com-
paredto100,000between1985and1990,
accordingtoBhattacharyya’sstudy.

Bureaucratsof that timecalled ita
missedopportunity. “Minorchange
throughanamendmenttotheElectric-
itySupplyActwasahalf-heartedreform
initiative.Despite thegovernment’s
assuranceofguarantees forpayment, it
didnotdeliver,” saysRVShahi, former
powersecretary (from2002to2007)and
currentlychairmanofaconsultingcom-
panyEnergyInfratech.

Thebigshift
“India’spowersectorwasreshapedby
fourseminalmoves:TheElectricityAct,
2003,openaccess,private licensingand
unbundlingof theSEBs,”saysSehul
Bhatt,director,Crisil Intelligence.

It resolvedmanyof thesystemic
issues. It consolidatedtheexisting laws
andpreparedanewframework.

Openaccess,under theAct,allowed
eligibleconsumers toprocurepower
outsidetheir localdistributionutility,
turningtransmissionanddistribution
into“networkservices”rather than
exclusivepathwaysforasinglesupplier.

Itmodernisedtheregulatory frame-
work,providedroomforcompetition,
andclearlydefinedtherolesof regula-
tors. Italsoallowedmulti-year incentive
tariffsandintroducedtransparentsub-
sidymanagement,clearfinancing
arrangements for regulatorybodiesand
strongpenalmeasures tochecktheft
andcorruption.Finally, it supported
electricity tradingasa licensedactivity
andlaidthegroundworkfor functional
separationandnetworkaccess.

AlokKumar,directorgeneral,All

IndiaDiscomsAssociationandformer
powersecretary,calls theopenaccess
policyoneof thebiggest reforms.“Itwas
aturningpointbecause itcreatedacom-
petitivemarketbymandatingnon-dis-
criminatoryaccess to transmissionand
distributionnetworks,”hesays.

Headds that it allowedgenerators to
accessmultiple customersandmar-
kets, significantly improving theviabil-
ityofprivate investment.Thiswas
followedbypower tradingand
exchanges. “Asa result, over 50per cent
of India’s generationcapacity isnow
privatelyowned,helping thecountry
move frompeakshortagesof around20
per cent in theearly 1990s tonear-zero
now,”Kumar said.

Livingwithsurpluses
Cutto2026,andthepowersector in
Indiahasevolvedfromseeingpersistent
shortages toonethatcommandsasur-
plus.However, theveryfoundationof
thesector—electricitydistribution—
remains itsweakest link.

“Between2013-14and2020, the
powersectorhadtwoprimaryobjec-
tives:addinggenerationcapacityand
achievinguniversalelectricityaccess,”
Kumarsays.

While the issuehasbeendiscussed
frequently, thefinancial sustainabilityof
discomsdidnotreceive theattentionit
deserved,Kumaradds. “Thereformpro-
cess inthepowersectorhasnot
achievedtheexpectedgoalsofalmost
single-digitaggregate technicaland
commercial (AT&C) lossesandeliminat-
ingtheACS-ARRgap.Althoughthere
havebeensignificant improvements,we
needtosustainthismomentumand
increase itspace,”headds.

Withoutstanding legacyduesof
~3,300crore,discomsrecordedAT&C
lossesof 15.04percent inFY25,andACS-
ARRgapof6paiseperunit.

Unlikeearlierprogrammes, the
RevampedDistributionSectorScheme
(RDSS) launchedin2021 linkscentral
grants tomeasurablereformoutcomes.
Italsoplacesemphasisonsmartmeter-
ing,aimingat improvingoperational
eiciency, reducing lossesandimprov-
ingfinancialdiscipline,Kumaradds.

TheCentrehasalso incentivised
reformsbyallowingstatesadditional
borrowingofupto0.5percentofgross
statedomesticproduct (GSDP) if they
metreformtargets. “Witheffective
smartmeterdeployment,AT&Closses
couldreachsingledigitsover thenext
three to fouryears,”Kumarsays.

Newchallenges
Asrenewableenergybegins todominate
thegridandnewtechnologies likebat-
teryenergystoragesystemsforbalanc-
ingsupplyanddemandgetadopted,a
newsetofchallenges isemerging.
Razdansays, “Technologiesmay
change,but thefundamentalprinciples
of theenergysector remainthesame.
Whatever technology isadoptedmust
beenvironmentallyresponsible,ensure
reliableandcontinuoussupply, remain
affordable forconsumersandoperateon
soundcommercialprinciples.”

Inthenextphaseof reforms, thegov-
ernmentwillhaveto increase the inte-
grationofrenewableenergytothegrid
toreduce itsenergy intensity.

Apart fromsolarandwindpower,
thereare issueswithtraditionalsources
too.Razdansays: “Newconcernsare
emerging.Forexample, thechanging
rainfallpattern isawarningsignal.Will
therebeenoughwater for irrigationand
forhydropowerstations?”

Goingahead, thesector’sgrowthwill
dependonfixingdistribution,
strengtheninggridflexibilityandensur-
ingthat theenergytransitionremains
reliable,affordableandsustainable.

Howliberalisationpushed
power sector frompersistent
outages to surpluses

years of
liberalisati n

Thoughelectricitygenerationhaszoomed, transmissionanddistribution
continue to facechallenges file photo: reuters

Power punch
Late 1980s: Electricity accessn
was just over 50%; large states
had power deficits of 20-38%
of estimated requirements
1991: IPPs allowed to enter then
generation business; offered
incentives
1991–1995: 189 proposalsn
worth $100 billion received
for new generation capacity of
over 75 Gw
1993: World Bank announcesn
power sector lending policy,
promoting unbundled
state-level industry,
independent regulation
and cost-based tariffs
2003: Electricity Act, 2003n
introduced, modernising
regulatory framework,
de-licensing generation, and
promoting competition
2021: Reform-based initiativen
RDSS launched with an
emphasis on smart metering
and loss reduction
2026: Over 500 Gw of installedn
generation capacity; reform
agenda shifted towards grid
flexibility, renewable
integration, energy storage and
transmission expansion

NECTAR LIFESCIENCES LIMITED
CIN: L21000PB1995PLC016664

NOTICE TO THE SHAREHOLDERS REGARDING
st31 ANNUAL GENERAL MEETING (“AGM”) AND OTHER INFORMATION

Dated: 19-08-2026
Place: Chandigarh

For Nectar Lifesciences Limited
Sd/-

(Sanjaymohan Singh Rawat)
Company Secretary & Compliance Officer

3. The Members can attend and participate in the AGM through VC/ OAVM
facility only. The instructions for joining the AGM and manner of participation in
the remote e-voting or e-voting during theAGM are provided in the Notice of the
AGM. Relevant information for voting remotely for shareholders holding shares
in demat mode, physical mode and for shareholders who have not registered
their e-mail ids, including detailed procedure, is provided in the Notice of the
AGM. The details are also be made available on the website of the Company at
https://www.neclife.com/about-3-9.

st1. NOTICE is hereby given that the 31 AGM of the Member of Nectar
Lifesciences Limited ("Company") will be held on Friday, September 18, 2026,
at 11:00 A.M. (IST) through Video Conferencing ("VC")/ Other Audio-Visual
Means ("OAVM"). In compliancewith the various circulars issued by theMinistry
of Corporate Affairs and Securities Exchange and Board of India ("SEBI"), the

st31 AGM of the Company will be held through VC/OAVM to transact the
business as set out in theNotice of theAGM.
2. In accordance with the said circulars, the Notice of the AGM along with
Annual Report 2025-26 will be sent only by electronic mode to those Members
whose e-mail ids are registered with the Registrar & Transfer Agent ("RTA") of
the Company or Depositary Participant(s) ("DP"). The Notice of the AGM and
Annual Report will also be made available on the website of the Company at
https://www.neclife.com/about-1 and on the website of the Stock Exchanges,
i.e., BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com andwww.nseindia.com, respectively, and on the website
of KfinTechnologies Limited ("KFIN") athttps://evoting.kfintech.com/.

4. Members who have not registered their e-mail ids and holding shares in
demat form are requested to update their e-mail ids with their respective DPs
andmembers holding shares in physical form are requested to update the same
by submitting Form ISR- 1 and other forms pursuant to SEBI Master Circular
dated February 06, 2026 which are available on the RTA website:
https://ris.kfintech.com/clientservices/isc/isrforms.aspx or the Company
website: https://www.neclife.com/about-3-15 to RTA of the Company KFIN,
Unit: Nectar Lifesciences Limited at Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda,Hyderabad 500 032,Telangana, India.

Registered Office: Showroom no. 8, First Floor, Patiala Complex,
Barwala Road, Dera Bassi, Distt. S.A.S Nagar, Punjab- 140 507, INDIA

E-mail: cs@neclife.com, Website: www.neclife.com

st5. TheNoticeof the 31 AGMwill be sent to the shareholders in accordance
with the applicable lawson their registered e-mail ids induecourse.

NOTICEOFLOSSOFSHARECERTIFICATES
Notice is hereby given that the following Share Certificates issued by theCompany are
reported tohavebeen lost ormisplacedand the registeredShareholders/Claimants thereto
have applied to theCompany for the issue of duplicateshare certificates.

The public is hereby cautioned against dealing in any manner with the above share
certificates. Any person(s) who has/have any claim in respect of the said share
certificate(s) should lodge claim(s) at the Company’s Regd. Office: 8-2-337, Road
No.3, Banjara Hills, Hyderabad - 500 034 within 15 days of publication of this notice
afterwhich noclaim(s)will be entertainedand theCompanywill proceed to issue duplicate
share certificate(s).

ForDr. Reddy’s Laboratories Limited
KRandhir Singh

CompanySecretary ,ComplianceOfficer
and Head - CSR

DR. REDDY’S LABORATORIES LIMITED
Regd.Office: 8-2-337, Road No.3,Banjara Hills, Hyderabad - 500 034

CIN: L85195TG1984PLC004507,Tel: 9140 49002900; Fax:91 404900 2999
email: shares@drreddys.com;website:www.drreddys.com

Place : Hyderabad
Date : 19-08-2026

S
No.

Name of the
Shareholder

Certificate
No(s).

No. of
Shares

DistinctiveNos.
From - To

Folio
No.

77362706-77363645

913001-913050
1851601-1851640

17273491-17273690
3065707-3065751
5900763-5900897
965301-965400

608101- 608150

20913

7363
28490

165383-84
46974

82478-82480
8409-8410

1265

R00903*

R00459**

R02221**

C00009**

940

50
40
200
45
135
100

50

Ravindra Laxman
Kamtekar
Ravindra Laxman
Kamtekar

Ramjidas Tikayaram
Bhatia
Nareshkumar Ramjidas
Bhatia
CR Swaminathan

1

2

3

4

*Shares of Rs.5/- face value **Shares of Rs.10/- face value
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