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November 14, 2025 
 

To, 

General Manager, 

Listing  Operations,  

BSE Limited,  

P.J. Tower, Dalal Street,  

Mumbai - 400 001. 

Vice President, 

Listing  Compliance Department, 

National Stock Exchange of India Limited,  

'Exchange Plaza', Bandra Kurla Complex, 

Bandra (E), Mumbai - 400 051. 
 

Scrip Code: 534425       Scrip Code: SPECIALITY 
 

Dear Sir/ Madam, 
 

Sub: Outcome of the Board Meeting held on November 14, 2025. 
  
This is to inform you that the Board of Directors of Speciality Restaurants Limited (the 

“Company”) at its meeting held on November 14, 2025 (the “Board Meeting”) have inter alia  

considered, approved, adopted and taken on record the Statement of standalone and 

consolidated unaudited financial results of the Company for the quarter and half year ended 

September 30, 2025 (the “Financial Results”) along with the limited review reports of the statutory 

auditors of the Company. 
 

Please find enclosed herewith a copy of the Financial Results and the Statement of Assets and 

Liabilities of the Company, the limited review reports of the statutory auditors thereon and statement 

of Cash Flows for the half year ended September 30, 2025.  
 

As required under Regulation 47 (1) (b) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, the extract of the Financial Results will 

be published in the newspapers in the format prescribed by SEBI.  
 

The full format of the Financial Results will also be available on the website of Company at 
www.speciality.co.in.  

 

The Board Meeting today commenced at 6.30 p.m. and concluded at 7.00 p.m. 
 

We request you to please take the above information on record and disseminate the Financial Results 

of the Company on the websites of the Stock Exchanges accordingly.  

 

Thanking you. 

Yours sincerely, 
 

For Speciality Restaurants Limited 

 

 

 

Avinash Kinhikar 

Company Secretary & Legal Head 
 

Encl: As Above 
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MADHUKAR 
KINHIKAR

Digitally signed by 
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Limited  Review Fteport on the  Unaudited  Quarterly and Year to  Date  Unaudited  Standalone  Financial
Results  of Speciality  Restaurants  Limited  pursuant to  Regulation  33  of the  Security  and  Exchange
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended

To the  Board of Directors of
Speciality Restaurants  Limited

1      We  have  reviewed  the  accompanying  Statement  of  Unaudited  Standalone  Financial  Results  of  Speciality
Restaurallts Limited ("the Company") for the quarter ended September 30, 2025 and year to date from April
01,   2025  to  September  30,  2025  (the  "Statement")  attached  herewith,   belng  submitted   by  the  Company
pursuant  to  the  requ.irements  Of  Regulation  33  of Security  and  Exchange  Board  of  India  (Llsting  Obligations
and  D.Isclosure  Requirements)  Regulatlclns,  2015,  as  amended  (the  ''Listlng  Regulations"),  lnclud.Ing  relevant
clrculars  Issued  by the Security and  Exchange Board  of India from time to time.

2      This  Statement,  whlch  is  the  responsib.ility  of the  Company's  Management and  approved  by  the  Company's
Board  of  Dlrectors,  has  been  prepared  in  accordance  with  the  recognltion  and  measurement  prlnciples  laid
down  ln  the  lndlan  Accountlng  Standards  34  "lnterlm  Financial  Reporting"  ("Ind  AS  34"),   prescribed  under
sectlcln  133  of the  Companies Act,  2013  as  amended,  read  with  relevant  rules  Issued  thereunder and  other
accounting   principles   generally   accepted   in   India   and   ln   compliance   with   Regulation   33   of   the   Llsting
Regulatlons   Our responslbility  is to express a concluslon  on the Statement based  on  our review

3      We conducted  our review of the  Statement in  accordance with  the  Standartl  on  Review  Engagement (SRE)
2410,  "Review  of  lnterirn  Flnanclal  lnformatlon  Performed  by  the  Independent Auditor of the  Entlty",  Issued
by the  lnstltute of Chartered Accountants of India  (lcAl),  This standard  requires that we plan  and  perform the
revlew to obtain  moderate  assurance  as to whether the  Statement  ls free of material  misstatement.  A  review
of interim financial  information  conslsts of maklng  inqulrles,  primarily  of persons  responsible for financial and
accounting  matters,  and  applying  analytlcal  and  other  review  procedures.  A  review  is  substantially  less  in
scope than  an  audit conducted  ln  accordance with  Standards on  Auditing  specified  under section  143(10)  of
the Companles Act,  2013 and  consequently does  not enable us to  obtain assurance that we would  become
aware  of aH  slgn.ificant  matters  that  mlght  be  identifled  ln  an  audit   Accordlngly,  we  do  riot express  an  audit
Opinion.

4.     Based  on  our  revlew  conducted  as  stated  .In  paragraph  3  above,   nothing  has  come  to  our  attent.Ion  that
causes   us   to   believe   that  the   accompanying   Statement   prepared   in   accordance   with   the   applicable
acoounting   standards   (`IND   AS')   prescribed   under  sectlon   133   of  the  Companies  Act,   2013,   read   with
relevant  rules  issued  there  under  and  other  recognized  accounting  practices  and  policies  has  not  disclosed
the  informatlon  requlred  to  be  disclosed   in  terms  of  Regulation  33  of  the  SEBI   (listing  Obligations  and
Disclosure   Requirements)   Regulations,   2015   as   amended,   including   the   manner   ln   whlch   it   is   to   be
disclosed,  or that it contains any material  mis-statement.

Place:  Mumbai
Date:  November 14,  2025

¥:O:i

Chartered Accountants
Firm  Reg.  No   302049E

Membership  No.123314
UDIN:  25123314BMLLEA7260
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Statom®nt of Standa[one Unauditod Financial Results for the quarter and period ended 30 September 2025

lNR  in  Lakhs (Except per shal.e data)
Sl..No. Particulars Quarter Ended Half Year Ended Year Ended

30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025

(Unaudlted) (Unaudlted) (Unaudlted) (Unaudited) (Unaudited) (Audited)

1 Revenue from  operatlons 10,975.57 10,305.77 9,794  13 21,281.34 19,506  89 41,307  61

2 Other  Income  (F{efer  Note  No   3) 348,98 567,36 339.36 9 1 6 . 34 1,177. 99 1, 897.46

3 Total  Income 11,324.55 10,873.13 10,133.49 22,197.68 20,684.88 43,205.07

3,220.85 3,075.34 2,977 40 6,296  19 5,968 92 12,598 .66

45 Expenses
(a)  Cost of food  and  beverages consumed
(b)  Employee benefits expense 2`295,65 2,237.48 2,155  01 4,533.13 4,348.39 8`988,77

(c) Finance costs 365.06 374.14 336 76 739.20 68919 1 ,423  39

(d)  Depreciation/a in ortisation 1,315  87 1,292.79 1.134.26 2,608.66 2,234.75 4,720 85
(e)  Lease rent 442  51 342.01 339.08 784  52 676  81 1.377 .24

(f)  Other expenses 3,100 .39 2,849.27 2,869.32 5,949.66 5,570.00 11,286  00
Total  Expenses 10,740.33 10,171.03 9,811.83 20,911. 36 19,488.06 40,394.91

Profit before tax (3 - 4) 584.22 702.10 321.66 1,286.32 1,196.82 2,810.16

2323 8313 3t58 106  36 78.90 235 02
67 Tax expon§o/ (credit)

a) Current tax
b) Adjustment  of tax  relating to  earlJer  periods (19.90)

8454 50.85 38.07 135  39 15113c)  Deferred taxProfitaftertax for the  period (5 - 6) 450.53
107.77 133.98 69.65 241 .75 230.03 665.65

476.45 568.12 252.01 1.044.57 966.79 2,144.51

4.66 55.40 13 .22 60.06 15.35 (23  76)

891011 Other comprehensive income (Ocl)
terns that will  not  be  reclasgified  to  profit or  loss

Re-measurement gains/ (losses)  on defined  benefitplans

Income tax effectTotalcomprehensive income for the  period  (7 +  8) (1.18) (1 3  94) (3,32) (1512) (3  86) 5,98

479.93 609.58 261.91 1,089.51 978.28 2,126.73

Paid-up  equity share  capital  (Face  value  of  lNR  10/-per 4`823.570.99 4,823  571.18 4,823 570.52 4,823.572'17 4,823.57201 4,823.5728,038.84445
share)

Other  Equity

12 Earnlng§  per eqiilty Sharo (of lNR 10/-each)*

(a)  Basic

(b)  DI'uted 0.99 1.18 0.52 2.17 2.01 4.45

See accompanying notes to the financlal results
*not annualised for quarters or year to date figures



SPECIALITY  RESTAURANTS LIMITED

Statement of Standalone Unaudited F`nancial Results for the quarter and period ended 30 September 2025

Notes:

1           The above financial  results  have  been  reviewed  and  recommended  by the Audlt Commlttee and  approved  by the  Board of Dlrectors at Its meetlng
held  on   14  November  2025   The  results  for  the  quarter  and  period  ended  30  September  2025.  were  reviewed  by  the  statutory  auditor  of  the
Company

The  abc>ve  results  has  been  prepared   in  accordance  with  the  Indian  Accounting  Standards  notified  under  Section   133  of  the  Companies  Act
2013,   as   amended,   read   with   relevant   rules   thereunder   and   `n   terms   of   Regulatiori   33   c)f  the   SEBl   (Listlng   Obligations   and   Disclosure
Requirements)  2015,  as  amended  and  SEBl  circular  dated  05 July 2016

2          The   principal   buslness   of  the   Company   is   operating   casual   dining   restaurants   outlets   and   confectionary  outlets.   All   other  activitles   of  the
Company  revolve  around  its  principal  business.  The  Chairman  &  Managing  Director  (CMD)  of  the  Company,   has  been  identified  as  the  Chief
Operating  Decision  Maker  (CODM)   The  CODM  evaluates  the  Company's  performance,   allocates  resources  based  on  analysis  of  the  various

performance  indicators  of the  Company  as  a  single  iJnlt   Therefore,  the  management  has  concluded  that  there  ls  only  one  operatlng  reportable
segment  as defined  by  lnd AS  108  -Operating  Segments   The  Company  predominantly  operates  ln  one  geography,  i.e  ,  India.

3          Other  Income  Include following  one-off incomes.

Particulars Quartei. Ended Half Year Ended Year Ended
30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025

Gain  on  lease  modlfication  / termination (0  64) 4316 42.52 373.01 375.19

Total (0.64) 43.16 42,52 373.01 37 5 . 1 9

The  Hon'ble  National  Company  Law  Tribunal  ("NCLT),  Kolkata  Beiich  in  the  Scheme  of Arrangement  amongst  Speci`ality  Restaurants  Limited
and   Speciality  Hotels  India   Private  Limited   and  their  respectlve  shareholders  and  creditors  (Wscheme"),   issued   order  dated   11   August  2025
sanctioning  the  Scheme.  The  Company  had  observed  certain  factual  errors  in  the  NCLT  order  and  accordingly  filed  miscellaneous  application
before the  Hon'ble  NCLT,  Kolkata  Bench  seeking  rectiflcations to  the  order dated  11  August 2025,

The  Company  has  received  the  rectified  order on  12  November  2025  passed  by the  Hon'ble  NCLT,  Kolkafa  Bench  to  the  original  order  dated  11
August  2025    The   Scheme  will  come   into  effect  once  the   certified   copy  of  order  from  the   NCLT  is   received   and  filed  wjth  the   Registrar  of
Companies,  Ministry of  Corporate Affalrs." Accordlrlgly,  no  effect  of the  same  has  been  gLven  ln the financlal  results

Prevlous perlods flgures  have been  regrouped/ recla§sified wherever necessary

For and on behalf of the Board of Speclality Restaurants Limited

Deputy  Managing  Director

(DIN`  00200577)

Place,  Mumbai
Dale.14  November 2025



SPECIALITY RESTAURANTS  LIMITED

Standalone Balance Sheet as at 30 September 2025
€ in  Lakh§

Particulars
Asat Asat

30.09.2025 31.03.2025

(Unaudited) (A|'dited)
ASSETS

10,417  46 8,406  05
Nan-current assets
a.        Property.  plant and  equlpment
b        Rightofuseas§ets 11,226.56 12,159.51

c.        Capital work-in-progress 1,321.29 3,200.20
d         Otherintangibleassets 7415 9010
e.        Goodwil I 137  38 137  38
f.          Flnancial  assets:

1,168  34 1,168.29i.     Investments

il     Loans 124  48 13210
lil    Other financial Assets 3,133 47 3,00610

g         Income tax assets  (net) 573.86 504.27
h        Deferred tax assets (net) 2 389 40 2,539,91
I          Other noncurrent assets 1, 339.10 1,220.12

Total nan-current assets 31,905.49 32,564.03

1,047  32 776.45

Cu rrent assets
a          lnventorles

b         Financial assets
15`742.18 16,080  24i,     Investments

ii     Trade  recelvables 787.58 535 64
iii.   Cash  and  cash  equivalents 623 97 761.25

iv.  Bank balances other than cash  and  cash equivalent 669 6.30
v     Loans 62.21 6725
vl   Otherfinancial assets 984.30 633 40

c         Other curl.ent assets 1,274 28 1,127.02

Total current assets 20,528.53 19,987.55
Assets classified as held for sale 442  52 442.52
Total assets 52,876.54 52,994.10

EQUITY AND  LIABILITIES

4,823 57 4,823.57

Equity
a         Equlty  share  caprtal
b         Otherequlty 28,646 02 28,038 84
Total  equity 33,469.59 32,862.41

10,975  85 11,956  50

Liabilities

Non.current liabilities
a           Flnanclal  liabilities.

I       Lease  Llabilities

b         Prov!sions 187.83 211.36

Total  non¢urrent liabilities 11,163.68 12,167.86

3,481.89 3,458 20

Current liabilities
a           Financ!al  llabilities

I       Lease  Liablllties

11.    Trade  payables

6511 6481-   total outstanding dues of micro enterprises and  small enterprises
-   total  outstanding  dues  of creditors  other than  micro enterprlses  and  small  enterprises 2,810  08 2,539.22

iii    Other financlal  liabil`tles 1,354 66 1,351.38

b.        Ottier current  llablllties 336.1 1 354.80
Total  cLirrent  ljabilitjes 8,047.85 7,768.41

Liabilities directly associated with assets held for Sale 195.42 195 .42

Total  liabilities 19,406.95 20,131.69

Total  equity and  liabilitles 52,876.54 52,994.10

aj:z:¢tlA'cci¢¢:!£                                                                                  a:§:;j`,a,§g



spEciALirv RESTAURANTS  LiMiTED
Standalone Cash Flow Statement for the period ended 30 September 2025

Partlculars
ASat30.09.2025 A§at30.09.2024

(Unaudlted) (Unaudited)
Cash flow from operating activities

1,286. 3286853 1 .196  8267657Profit before tax
Adjustments for:
Depreciatlon and  amortisatlon  -property,  plant and equipment and other intangible assets
Depreclation and  lmpajrment -right of use assets 1 ,740.13 1 .558  18

(Gain)  on  sale  of property,  plant and  equipment (net) (1,88) (0.18)

(Gain)  on  lease  modification / termination (42.52) (373  01)
(Profit)  on  sale  of investments  (net) (260,27) (288.06)

(Gain)  on  fair value  of Investments  (net) (426.67) (260  16)
Finance  costs 739,20 689.19

mpalrment  charge  on  property,  plant,  equipment 103,89 1670

nterest income from  banl(s/others (28.45) (36 75)
Dividend on current investments (8  38) (7  38)
Unwinding effect of secunty deposlts (124.89) (153,77)
Sundry balances written  back (2.60) (39.69)
Provlsion for doubtful debts and  advances 732 28,83
Payable  on  account  of gratulty  (net) 66.82 5902147.40
ncome recelved from  lnvIT (12.94)

Deferred  Rent amortlsation 120  98

Operating profit before working capital changes 4,024.59 3,213.71

Adjustments for (increase)/decrease in operating assets:
(270.87) (165  04)lnventories

Trade  receivables (259 26) (169.23)
Other financial assets (425.58) (3.79)
Loans 1266 (15-63)
Other Assets (180  09)27376 (1,070,89)959.93
Adjustments for increase/(decre\ase) in operating liabilit`es:
Trade  payables
Other  liabilities (18,69) 0.94
Other  financial  liabilities 179  95 (211,03)
Prov'§lons (30 27) (9.99\
Cash generated from operations 3,306.20 2,528.98
Net Income tax (pald) (175  95) (196  24)

Net cash inflows from operating activities (A) 3,130.25 2,332.74
Cash flow from lnvestlng actlvltles

( 1,409.29) (1,432.99)Capltal  expenditure  on  property,  plarlt  and  equlpment
Proceeds from sale of property.  plant and equipment 1060tl50.00 1  1 ,00

Advance received for sale  of leasehold  land  (Asset held-for-sale) 6218

Proceeds from sale of current investments (319.95)2,49460
Income recelved from  lnvIT 1294

Investment  in  mutual funds (125.05)
Interest recelved 28.45 3735
Dividend  received 838 718

Net cash inflows/used from/in investing activities (a) (323.97) 859.37
Cash flow from financing  activities

(2,460.82) (2,273.33)Payment  of  Lease  ljability
Divldend  Paid (482 74) (480.80)
Share Warrants  issued 218.96

Net cash  used  ln financing activities (C) (2,943.56) (2,535.17)
Net increase/ (decrease) in cash and cash equivalents (D} = (A+a+C) (137.28) 656.94

Cash and cash equivalents at the beginning of the period (E) 761.25 308.71

Cash and cash equlvalent6 at the end of the period (F) = (D+E) 623.97 965.65

Reconciliation of Cash and cash equivalents as per the cash flow statement

315.08 887.85

Cash and cash equlvalonts comprise:
Balances  wJth  banks:

in  current accourits
in  FLxed  deposit with  orlginal  maturlty  of less than  3  months 241 .61 6.92
Cash on  hand 6728 7088

Total 623.97 965.65
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Limlted  Review  Report on  Unaudited  Quarterly  and  Year to  Date  unaudited  Consolidated  Financial
ResLilts of Speciality  Restaurants  Limited  pursuant to  Regulation  33  of the  Securities  and  Exchange
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, a§ amended

To the Board of Directors of
Speciality  Restaurants Limited

1      We  have  reviewed  the  accompanying  Statement of Unaudited  Consolidated  Financial  Results  of Speciality
Restaurants   Limited   (hereinafter   referred   to  as  "the   Hold.ing   Company"),   Its   subsidiaries,   (the   Holding
Company  and  its  Subsidiaries  together  referred  to  as  "  the  Group"  )  for  the  quarfer  ended  September  30,
2025  and  Year to date  from  April  01 t  2025  tci  September 30,  2025  (the  "Statement")  being  submitted  by  the
Holding  Company  pursuant  to  the  requirements  of  Regulation  33  of  the  Securities  and  Exchange  Board  of
India   (Listing   Obligations   and   Disclc)sure   Requirements)   Regulations,   2015,   as   amended   (   the   "Listing
Regulations"),  including  relevant circulars  issued  by the  SEBl  from  time to time.

2      This  Statement,  which  is the  responsibility  of the  Holding  Company's  Management and  has  been  approved
by  the  Holding  Company's  Board  of  Directors,  has  been  prepared  in  accordance  with  the  recognition  and
measurement  principles  laid  down  in  the  Indian  Accounting  Standards  34  "Interim  Financial  Reporting"  ("lnd
AS  34"),   prescribed  under  section   133  of  the  Companies  Act  2013  as  amended  read  with  relevant  rules
issued   thereunder   and   other   accctunting   principles   generally   accepted   in   India   and   in   compliance   with
Regulation  33  of the  Listing  Regulations.  Our responsibility is to express a conclusion  based  on our review

3.     We  conducted  our  review  of the  Statement  in  accordance  with  the  Standard  on  Review  Engagement  (SRE)
2410,  ''Review of Interim  Flnancjal  Information  Performed  by the  Independent Auditor of the  Entity"  issued  by
the  Institute  of  Chartered  Accountants  of  India  (lcAl).  This  standard  requires  that we  plan  and  perfcirm  the
revlew  to  obtain  moderate  assurance  as  to  whether  the  Statement  are  free  of  mater'ial  misstatement.  A
review  of   Interim   financial   information   consists   of   making   Inquiries,   primarily   of  persons   responsible   for
financial   and   accounting    matters,    and   applying   analytical   and   other   review   procedures    A   review   is
substantially  less  in  scope  than  an  audit  conductecl   in  accordance  with   Standards  on  Auditmg  specified
under   section   143(10)   of   the   Companies   Act,   2013   and   consequently   does   not   enable   us   to   obtain
assurance   that   we   would   become   aware   of  all   significant   matters   that   might   be   identified   in   an   audit.
Accordingly,  we do  not express an audit opinlon,

We also  performed  procedures  in  accordance with  the  Circular  Issued  by  Securities  and  Exchange  Boarc]  of
India  under Regulation  33  (8)  of the  Listing  Regulation,  to the extent applicable.

4.     The statement includes result of the following  entities:
a.  Speciality  Restaurants  Limited  (Holding  Company)
b.  Speciality  Hospitality  UK  Llmited  (Subsidiary-UK)
c.  Caterland  Hospitality  Limited  (Subsidiary  of subsidiary-UK)
d.  Speciality  Hospitality  US  lnc (Subsidiary-US).
e.  Specia'ity  Hotels  India  Private  LimitecJ  (Subsidiary  of the  Holcling  Company).

5.     Based  on  our  review  conducted  and  procedures  performed  as  stated  in  paragraph  3  above,   notr`ing  has
come  to  our  attention  that  causes  us  to  believe  that the  accompanying  Statement  prepared  in  accordance
with  the  applicable  Accounting  Standards  (`lND  AS')  prescribed   under  section   133  of  the  Companies  Act,
2013,  as  amended,  read  with  relevant  rules  Issued  thereunder  and  other  recognized  accounting  practices
and  policies  has not disclosed the  Information  requirecl  to  be disclosed  in terms  of Regulation  33  of the SEBl

(Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015  as  amended,  including  the  manner  in
which  it is to be disclosed,  or that it contains any material  mis-statement.
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6      0thermatters

The  Statement  Includes the  interim financial  information/ financial  results of four subsidiaries which  have  not
been  reviewed/ audited,  and  have  been  approved  and  furnished  to  us  by  the  management,  whose  financial
Information  reflects total assets of Rs.  3,345  lakhs as at September 30,  2025,  total  revenue of Rs   668  Lakhs
and   Rs    1,238  Lakhs  (before  considering  consolidation  adjustments)  for  the  quarter  and  half  year  ended
September 30,  2025,  total net loss after tax of Rs. 30 lakhs and Rs.  86 lakhs (before consldering consolidation
adjustments) for the quarter and  half year ended September 30, 2025,  and  total comprehensive income of Rs
(30  lakhs)  and  Rs   (86  Lakhs)  (before  cons`dering  consolidatjon  ad/ustments)  for  the  quarter  artd  half year
ended   September  30,   2025,   respectively,   and  cash   Inflow  of  Rs    119  Lakhs,   beforB  giving  effect  to  the
consolidation  adjustments,  as  considered  in  the  Statement.  According  to  the  Information  and  explanations
given tc)  us  by the Management,  these financial  information/financial  results are not material to the Group.

Our conclusion on the Statement is  not modified  in  respect of the above matter.

Place.  Mumbaj
Date:  November  14, 2025

Off  `=e   Kolkata.  Delhi  NCR   MLjmbai.  Chennai,  Bangalore,  Pune  &  Raipur

For Singhi a Co.
Chartered AccountantsF,rmR;ar

Milind Agal
Partner

Membership  No.123314
UDIN:  25123314BMLLE88718
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Statement of Consolidated Unaudited Financial Results for the quarter and period ended 30 September 2025

lNR in Lakli§ (Except per share data)
Sr.No. Particulars Quarter Ended Half Year Ended Year Ended

30.09.Z025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025

(Unaudltod) (Unaudited) (Unaudltod) (Unaudltod) (Unaudltod) (Audltod)

1 Revenue from  operations 11,643  80 10,877  19 10,437  77 22,520 99 20.748,97 43,624 90
2 Other Income  (Refer Note  No.  3) 355  18 574  01 346 88 929  19 1,187  93 1,924 34
3 Total  Income 11,998.98 11,451.20 10,784.65 23,450.18 21,936.90 4§,549.24

3,368.64 3,200.34 3,121.20 6,568 98 6,245 21 13 ,103.62

45 Expenses
(a)  Cost of food and  beverages consumed
(b) Employee beneflts expense 2,57414 2,454`52 2,35616 5,028 66 4,71711 9,758.94

(c)  Finance costs 365.06 374.14 335 76 739.20 689 .19 1 ,423. 39

(d)  Depreciation/amortisation/impairment 1,364  02 1.339  53 1,180-06 2,703.55 2,32510 4,899.82

(e) Lease  rent 547  41 447 98 442 96 995 39 877  51 1,804.29

(f) Other expenses 3,225.39 2,988.59 2,986.56 6,213.98 5,784.03 11,697.93

Total Expenses 11,444.66 10,805.10 10,422.70 22,249.76 20,638.15 42,687.99

Profit before tax (3 - 4) 554.32 646.10 361.95 1,200.42 1,298.75 2,861.25

23.23 83.13 31,98 106.36 79.30 235.02
67 Tax expense/ (credit)

a)  Current tax
b) Adiustmelit  of tax  relatlng  to  earller periods (19.90)

8454 50.85 45.01 135.39 170.52a)  Deferred taxProfitaftertax for the period (5 -6} 449.41

107.77 133.98 76.99 241.75 249.82 664.53

446.55 512.12 Z84.96 958.67 1,048.93 2,196.72

466 5540 1337 6006 1510 (23  76)

89 Other comprohonsivo income (Ocl)
terns that will  not be  reclassified  to  profit  or  loss.

Re,measurement gains/ (Iosses)  on clefined  benefitplans

Income tax effect (t 1 8)27149 (13.94)10274 (3.44)106,20 (15.12)13023 (3.88)10690 5,9885.10

Items that may  be  reclasslfied  to  prcifit  or  loss

Exchange  dlfference  arlsing  on  translating  forelgn
operations

Total comprehensive income for the period (7 + 8) 477.52 656.32 401.09 1.133.84              1,167.05 2,264.04

460 97 539 72 269`83 1,000-69 1,007-68 2 ,171.56

1011121314 Net Profit for the year attributable to :
Owners
Non:controlling  interests (14.42)3097491,94 (27  60)144.20683.92 15.131161338596 (42.02)175171,17586 41.25118.121,12580 25.1667.322`23888

Other comprehensive income (Ocl) attrlbutlblo to :
Ctwners
Nan-controlllng  interests

Total comprehenslve income attllbufable to :
Ctwners
No n-con{rolli ng  I'nterests (14 42) (27 60) 1513 (42.02) 41.25 25.16

Paid-up  equity  share  capital  (Face  value  of lNR  10/-per 4,823.570.96 4,823  571.06 4,823  570.56 4,823 57207 4.823  57209 4,823`5727,873,944.51

share)

C)ther  Equity

15 Earnings  per equity shame (of INR 10/-each)*

(a)  Bas,c
(b)  Dilutecl a.96 106 056 2.07

'e`_
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SPECIALITY RESTAURANTS  LIMITED

Statement of Consolidated Unaudited Financlal Results for the quarter and period ended 30 September 2025

Notes:

1           The above financlal results have been  revlewed  and  recommended  by the Audit Committee  and approved  by the  Board  of Directors at  its  meeting
held  on   14  November  2025   The  re§ults  for  the  quarter  and  penod  ended  30  September  2025,  were  reviewed  by  the  statutory  auditor  of  the
Company.

The above results has been  prepared  in acccirdance with the  lndlan Accountlng  Standards  notified  under Sectlon  133 of the Companies Act 2013,
as  amended,  read  with  relevant  rules  thereunder  and  ln  terms  of  Regulation  33  of  the  SEBl  (Listing  Obligatlons  and  Disclosure  Requirements)
2015,  as  amencled  and  SEBI  clrcular dated  05  July  2016

2          The  principal  business  of  the  Group  is  operating  casual  dining   restaurants  outlets  and   confectionary  outlets.  All  other  activities  of  the  group
revolve  around   its  principal  business.  The  Chairman  &  Managing  Director  (CMD)  Of  the   Hc)lding  Compariy,   has  been   identified  as  the  Chief
Operating   Declslon   Maker   (CODM)    The   CODM   evaluates  the   Group's   performance,   allocates   resources   basecl   on   analysis  of  the  various

performance  indicators  of the  Group  as  a  single  urlit.  Therefore,  the  management  has  concluded  that  there   is  only  one  operating  reportable
segment as defined  by  lnd AS  loo -C)perating Segments   The  Group  predominantly operates in  one geography,  i e  ,  India

3          Other  income  include followlng  one-off  Incomes

Particulars Quarter Ended Half Year Ended Year Ended
30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025

Gain  on  lease  modification  / termination (0  64) 4316 4252 373  01 37519

Total (a.64) 43.16 42.52 373.01 375.19

4          The  Hon'ble  National  Company  Law  Tribunal  ("NCLl-'),  Kolkata  Bench  in  the  Scheme  of Arrangement  amongst  Speciality  Restaurants  Limited
and   Speciality  Hotels  lndla   Private  Llmlted  and  thelr  respectlve  shareholders  and  credltors  ("Scheme"),   Issued   order  dated   11   Augilst  2025
sanctlonlng  the  Scheme    The   Holding   Company  had   observed   certain  factual  errors   ln  the   NCLT  order  and  accordLngly  filed   miscellaneous
applicatlon  t)efore  the  Hon'ble  NCLT,  Kolkata  Bench  seeklng  rectlficatlons  to the  order dated  11  AugLlst 2025

The  Holding  Company  has  received  the  rectified  order  on  12  November  2025  passed  by  the  Hon'ble  NCLT,  Kolkata  Bench  to  the  original  order
dated  11  August 2025   The  Scheme will  come  irito effect once the certified copy of order from the NCLT  is  received  and filed with the  Registrar of
Companies,  Ministry  Of Corporate Affairs." Accordingly,  no  effect  of the  same  has  been  given  in the  financial  results

5          Previous perlods flgure§  have been  regrouped/ reclasslfled wherever necessary

For and on  behalf of (he Board of Speciality Restaurants Limi(ed

Ow
(DIN.  00200577)

Place`  Mumbai

Date   14  November 2025



SPECIALITY RESTAURANTS  LIMITED

Consolidated  Balance Sheet a§ at 30 September 2025

Particulars
Asat Asat

30.09.2025 31.03.2025

(Unaudited) (AIJdited)
ASSETS

11,244  62 9,251  66

Nan-current a8s®ts
a.        Property,  plantandequlpment
b.        F3Ightofuseassets 11,226. 56 12.159.51

c.         Capltal work-In-progress 1,321.29 3,200.20
d`        Other  Intangible  assets 74.15 90.10
e         Goodwill 14C). 28 140.28
f`          Financial  assets.

2.63 2.58I      Investments
ii.    Loans 124.48 1 32 . 1 0
iii    Other financial Assets 3,25819 3,121.89

g         Income tax assets  (net) 573.86 504 27
h.        DeferreLd  tax assets  (net) 2,389.40 2,506 77
1`         Other  nan-current  assets 1 ,357. 39 1,23710
Total non¢urrent assets 31,712.85 32,346.46

1,112.77 829 44
Current assets
a.        Inventones

b         Financlal  asscts
15,742.18 16,080-24i      Investments

ii.    Trade  receivable§ 81317 549.56
iJi.  Cash  and  cash  equivalents 830.07 847 26
iv.  Bank balances other than  cash  and cash equivalent 901 . 27 836.86
v    Loans 68.02 6725
vl   Other financial  assets 993.31 660.94

c.        Other current assets 1,378.76 1 , 228.12
Total current assets 21,839.56 21,099.67
A6sots cla8§ified as held for sale 442.52 442.52
Total assets 5S,994.92 53,888.65

EQUITY AND  LIABILITIES

4,823 57 4,823.57

Equity
a`        Equjtysharecapital

b.        Otherequity 28,567.45 27,873,94
c.         Non-controlljng  interest 686.44 728,52
Total equity 34,077.46 33,426.03

10,975.85 11, 956.45

Liabilities
Non-current llabllltlos
a.          Financial  liabilities.

i       Lease  Liabilities

b          Pi.ovis io r`s 1 87 . 83 211.36

c          Deferred  tax  liabllltles  (net) 35.70
Total  non-current liabHities 11,199.38 12,167.81

3,481  89 3,458  17

Current liabilities
a.          Flnanclal  llabilltLes

i       Lease  Liabilities

11     Trade  payables
65.11 64.81-   total out9tarid`r`g  dues of micro enterprloeo and 9mal\ en`erpTiseg

-   total outstanding  dues of credltors other than  micro enterprises and  small enterprlses 3,211.75 2,834 68
IH.   Other  financlal  liabilitles 1, 377.83 1, 347.64

b.         Other  current liabllities 386 08 394.09
Total  current liabilities 8,522.66 8,099.39
Llabllltles d[rectly a8soclatod wlth a8sBts held for sale 1 95 ,42 195.42

Total  Iiabili.ties 19,917.48 20,462.62
Total  equity and liabilities 53.994.92 53,888.65
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SPECIALITY  RESTAURANTS  LIMITED

Consoljdated Cash Flow Statement for the period ended 30 September  2025
I  in  Lakhs

Particulars
Asat30.09.2025 A§at30.09.2024

(Unaudited) (Unaudited}
Cash flow from operating activities

1,200  42 1,298  75Profit before tax
Adjustments for:

963 42 766.92Deprecjation  and  amortisatlon  -  property,  plant  and  equipment and  other  intanglble  assets
Depreciation  and  lmpalrmen( -rlght  of use  assets 1,740,13 1,55818

(Gain)  on  sale  of property,  plant  and  equipment (net) (1   88) (0.18)

(Gain)  on  lease  modification / termlnatlon (42.52) (373,01 )

(Profit)  on  sale  of investments  (net) (260.27) (288  16)

(Gain)  on  fair value  of investments  (net) (426  67) (260  36)
Finance costs 739.20 689  19

Impalrment  charge  on  property,  plant,  equlpment 103  89 1717

Interest income from banks/others (28 45) (46  69)
Dividend on  current investments (8  38) (7  1 8)
Unwinding  effect Of Security deposlts (124.89) (153.97)

Sundry balances wrltten  back (2  60) (39  79)
Provislon for doubthJl debts and  advances 7.32 29.23

Payable on account of gratuity (net) 6682 5922
Income  received from  lnvIT (12.94)

146 50Deferred  Rent amortisation 120.98

Operating profit before wcirking capital changes 4,033.68 3,395.82

Adjustmonts for (increase)/decrease in operating assets:
(278  64) (16311)I nventories

Trade  receivables •           (268.93) (153.58)

Other financial assets (334  85) (0.90)
Loans 727 (15.73)

Other Assets (249.50)35128 (1,062.51 )91601
Adjustments foi. increase/(docrea§o) jn operating  liabilities:
Trade  payables
Other  IIabilitles (10  28) (1514)

Other  financial  liabilities 205.20 (210  85)

Provisions (30  27) (9.94\

Cash gonoratod from operations 3,424.8G 2,680.07

Net  Income tax (paid) (175,95) (196.24)

Net cash  Inflows from operating activities (A) 3,248.91 2,483.83

Cash flow from investing activities
( 1,426.52) ( 1 ,436,18)Capital  expenditure  on  property,  plant and  eqiiipment

Proceeds from  sale of property,  plant and  eciuipment 1 0 . 60 1100

Advance  received  for  sale  Of leasehold  land  (Asset  held-for-sale)
1,150.00

62.18

Proceeds from sale of current investments (319.65)(71t1o)
Income  received from  lnvIT 12.94

Proceeds from fixed  deposits (0-37)
Investment  in  mutual funds (125  05) 2,496'60
Interest  recelved 2910 47.09

Dividend  received 8.38 7.38

Net cash inflow/a/used from/in investing activities (a) (340.92) 157.32

Cash flow from flnancing activities
(2.460  74) (2,273.36)Payment  of  Lease  liability

Dlvldencl  Pald (482  74) (480.80)
Share Warrants  Issued 219.46

Net cash used in financing activitie9 (C) (2,943.48) (2,534.70)
Net increase/ (decrease) in cash and cash equivalents (D) = (A+B+C) (35.49) 106.45

Cash and cash equivalents at the beginnlng of the period (E) 847.26 1,107.14

Foreign Exchange translation differences on cash and cash equivalents (F) 18.30 9.79

Cash and cash equlvalent§ at the end of the period  (G) =  (D+E+F) 830.07 1,223.38

Reconciliation of cash and cash eciuivalonts as per the cash flow statement

521  .18 1,145.31

Cash and cash equivalents comprise:
Balances with  banks.

in  cLlrrent accounts
in  Fixed  deposit with  orlginal  maturity  of less  than  3  months 241   61 6.66

Cash  on  hand 67.28 7141

Total 830.07 1,223.38


