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May 12, 2025 

 

To, 

General Manager, 

Listing Department,  

BSE Limited,  

P.J. Tower, Dalal Street,  

Mumbai - 400 001. 

Vice President, 

Listing Department, 

National Stock Exchange of India Limited,  

'Exchange Plaza', Bandra Kurla Complex, 

 Bandra (E), Mumbai - 400 051. 
 

Scrip Code: 534425         Scrip Code: SPECIALITY 
 

Dear Sir/ Madam, 
 

Sub: Outcome of the Board Meeting held on May 12, 2025. 
 

This is to inform you that the Board of Directors of Speciality Restaurants Limited (the 

“Company”) at its meeting held on May 12, 2025 (the “Board Meeting”), have inter alia 
considered, approved, adopted and taken on record the following matters:- 

 

1. The audited standalone financial results of the Company for the financial year ended 

March 31, 2025 along with fourth quarter (Q4) results which is a balancing figure between 

audited figures in respect financial year ended March 31, 2025 and the published year-to-

date figures up to the quarter (Q3) of the financial year ended March 31, 2025, a copy 

which is also enclosed herewith (“Standalone Financial Results”).   

 

2. The audited consolidated financial results of the Company for the quarter and financial 

year ended March 31, 2025, a copy of which is also enclosed herewith (“Consolidated 

Financial Results”).   
 

3. The audited standalone and consolidated financial statements of the Company for the 

financial year ended March 31, 2025. 
 

4. Auditors Report on Standalone and Consolidated Financial Results. 

 
5. Recommended a dividend of Rs. 1.00 per share (10%) on Equity Shares of Rs. 10/- each 

for the financial year ended March 31, 2025, subject approval of the Members at the 

ensuing 26
th

 Annual General Meeting. 

 

The Dividend, if approved by the Members, shall be paid/ dispatched within 30 days from 

the date of ensuing 26
th

 Annual General Meeting.  

 

Record date and Book Closure for the payment of final dividend will be intimated 

separately. 
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Accordingly: 
 

(i) the dividend payable on one Equity Share of ₹ 10/- each fully paid up will amount to ₹ 

1.00/- (One Rupee and Zero Paise only). 
 

(ii) the dividend payable on Hundred Equity Shares of ₹ 10/- each fully paid up will 

amount to ₹ 100/- (Rupees One Hundred and Zero Paise only). 

 
 

6. Appointment of M/s. T. Chatterjee & Associates, Peer Reviewed Firm of Company 

Secretaries in Practice (Firm Registration No. P2007WB067100) as the Secretarial 

Auditors of the Company for 1
st

 term of 5 (five) consecutive years commencing from the 

financial year 2025-26 till the financial year 2029-30, subject to approval of the Members of 

the Company at the ensuing 26
th

 AGM of the Company. 
 

The details as required Clause 7 of Para A of Part A of Schedule III of the SEBI Listing 

Regulations read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 

dated 11th November 2024 (as amended) (the “Circular) is enclosed herewith as Annexure 

I for your information. 

 

The AGM of the Company is scheduled to be held on Thursday, September 4, 2025. The AGM 

will be convened through Video Conferencing / Other Audio Visual Means in accordance with the 

relevant circulars issued by Ministry of Corporate Affairs and Securities and Exchange Board of 

India.   
 

Please find enclosed herewith a copy of the standalone and consolidated financial results of the 

Company and the statement of assets and liabilities along with reports of the statutory auditors 

thereon and statement of Cash Flows for the year ended March 31, 2025. 

 

We also enclose herewith the declaration pursuant to Regulation 33(3)(d) of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(the “Listing Regulations”) as Annexure III.  

 

As required under Regulation 47 (1)(b) of the Listing Regulations, the extract of the Financial 

Results will be published in the newspapers in the format prescribed by SEBI. 

 

The full format of the Financial Results will also be available on the website of the Company at 

www.speciality.co.in. 
 

 

The Board Meeting today commenced at 6.30 p.m. and concluded at 7.15 p.m. 
 

http://www.speciality.co.in/
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We request you to please take the above information on record and disseminate the Financial 

Results of the Company on the websites of the Stock Exchanges accordingly. 

 
Thanking you. 

 

Yours sincerely, 

For Speciality Restaurants Limited 

 

 

 

 

Avinash Kinhikar 

Company Secretary & Legal Head 

 

Encl’s:  As above. 

AVINASH 
MADHUKA
R KINHIKAR

Digitally signed by 
AVINASH MADHUKAR 
KINHIKAR 
Date: 2025.05.12 
21:46:44 +05'30'
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Annexure I 

 

Information as required in terms of the Circular under Regulation 30 of Listing Regulations: 

 

Sr.       

No. 

Particulars Disclosure 

1. Reason for change viz. 

appointment, reappointment, 

resignation, removal, death or 

otherwise. 

The Board of Directors of the Company at their 

Meeting held today viz. Monday, 12
th

  May, 2025, have 

approved the appointment of M/s. T. Chatterjee & 

Associates, Peer Reviewed Firm (Peer Review 

No.:908/2020) of Company Secretaries in Practice 

(Firm Registration No. P2007WB067100), as the 

Secretarial Auditors of the Company for 1st term of 5 

(five) consecutive years commencing from the financial 

year 2025-26 till the financial year 2029-30, subject to 

approval of the shareholders of the Company at the 

ensuing  Annual General Meeting of the Company. 

2. Date of appointment / cessation 

(as applicable) and term of 

appointment/reappointment. 

Date of appointment by the Board of Directors on 12
th

 

May, 2025, subject to approval of the shareholders of 

the Company at the ensuing Annual General Meeting 

of the Company.  

Term of appointment - 1
st

 term of 5 (five) consecutive 

years commencing from the financial year 2025-26 till 

the financial year 2029-30. 

3. Brief Profile (in case of 

appointment) 

M/s. T. Chatterjee & Associates, Company Secretaries 

firm, established in the year 2007 and is based in 

Kolkata and Delhi.   The firm has been Peer Reviewed 

by the Institute of Company Secretaries of India 

(ICSI), ensuring the highest standards in professional 

practices. 

 

M/s. T. Chatterjee & Associates, Company Secretaries, 

is reputed firm offering wide spectrum of professional 

services in the area of Corporate Laws, Secretarial 

Audits, Due Diligence, Securities Laws, FEMA, 
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Corporate Restructuring, Mergers, Demergers, 

Amalgamations and National Company Law Tribunal 

(NCLT) matters concerning oppression, 

mismanagement etc. 

 

The firm provides its services to various prominent 

companies across sectors like banking, manufacturing, 

real estate and public utilities. 

4. Disclosure of relationships 

between directors (in case of 

appointment of a director) 

Not Applicable 

5.  Information as required 

pursuant to BSE Circular vide 

Ref. No. LIST/COMP/14/2018- 

19 and the National Stock 

Exchange of India Limited vide 

Ref. No. NSE/CML/2018/24, 

both dated June 20, 2018. 

Not Applicable 
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Annexure II 

 

Declaration in terms of Regulation 33(3)(d) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

In terms of the second proviso to Regulation 33(3)(d) of Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, the Company hereby declares that the statutory auditors of the Company 

have given an Unmodified Opinion on the Annual Audited Standalone and 

Consolidated Financial Results of the Company for the financial year ended March 31, 

2025.  

Thanking you. 

 

Yours sincerely, 

 

For Speciality Restaurants Limited 

 

 

 

Authorized Signatory 

 

Name:  Rajesh Kumar Mohta 

Designation: Executive Director - Finance & CFO 

 

Date: May 12, 2025 

RAJESH KUMAR 
MOHTA

Digitally signed by 
RAJESH KUMAR MOHTA 
Date: 2025.05.12 
21:44:38 +05'30'
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Independent Anditor's  Report on the Standalone Annual  Financial  Results  Of Specialfty  Restaurants
Limited  Pursuant to the Regulation 33 Of the SEBl (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board Of Directors of
Specialfty Restaurants Limited

OThion

Vve  ha\re  audited  the  accompanying  statement  of  standalone  financial  results  of  Speciality  Restaurants
Limited  (the  "Company")  for  the  quarter  ended  31   March  2025  and  year  to  date  from  April  01,  2024  to  31
March  2025  rstaternent"),  attached  herewith,  being  submitted  by  the  Company  pursuant tct the  requirement
of  Regulation   33   of  the  SEBl   (Listing   Oblisations  and   Disclosure   Requirements)   Regulations,   2015,   as
aniended  (the "Listing  Regulations").

In our opjmon ancl to the best Of our information  and according to the explenations given to us,  the Statement;

(I)          is  presented  in  accordance  with  the  requirements  Of  Regulation  33  of  the  Listlng  Regulations  in  thro
regard,  and

(li)        glves  a  true  and  fair view  ln  conformrty  with  the  recognition  and  measurement  pnnelples  laid  down  ln
the  applicable  accounting  standards  prescribed  under  Section  133  Of the  Cctmpanies  Act,  2013  (the
"Act")   and   other   accounting   pnnciples   generally   accepted   in   India,    Of   the   net   profit   and   other

comprehensive  income and  other financial  information  of the Company  for the quarfer and year ended
31  March  2025.

Basis for Opinion

\^fe conducted  our audit in accordance with  the  Standards on Anditing  (SAs)  specified  under section  143(10)
of the Companies Act, 2013, as amended rthe Act") and other applicable authoritative pronc)uncements issued
by  the  Institute  of  Chartered  Accountants  of  India.  Our  responsibjlities  under  those  Standards  are  further
described  in  the  "Auditor's  Responsibilities  for the  Audit  of the  Standalone  Financial  Results"  section  of our
report.  Vlfe are jndependent of the Company  in  accordance with  the  Code Of Ethics  issued  by  the  Institute Of
Charfered Accountants Of India  ("lcAI| together with the ethical requirements that are relevant to our audit of
the  financial  statement  under the  provisions  Of the  Act  and  the  Rules  thereunder,  and  we  have fulfllled  our
other ethical  responsibilities in accordance with these requirements and the  lcAI's Code of Ethics. V\fe believe
that the audit evidence obtained dy  us is suffieient and appropriate to  prc>vide a basis for our opinien.

Management's Responsibilities for the Standalone Financial ResLilts

The  Statement has  been  prepared  on  the  basis  of the  §tandalone annual financial  statements.  The  Board  of
Directors of the  Company  are  responsible for the  preparation  and  presentation  of the  Statement that gives  a
true  and  fair  view  cif  the  net  profit  and  other  comprehensive  income  of  the  Company  and  other  financial
information of the Company  in accordance with  the recognition  and  measurement   princlples laid dciwn  in the
Indian   Accounting   standards   prescribed   under  Section   133   of  the   Act   read   with   relevant   rules   issued
thereunder and  other accounting  principles generally  accepted  in  India and  in compliance with  Regulation  33
of the  Listing  Regulations.  This  responsibility  also  includes  malntenance  of adequate  accounting  records  in
accordance with  the  provisions  Of the Act for safeguarding  of the assets  ctf the Company  and  for  preventing
and  detecting  frauds  and  other  irregularities;  selectlon  and  applicatlon  of  appropriate  accounting  polieies;
making  judgments  and  estimates  that  are  reasonable  and  prudent;   and  the  design,   implementation  and
maintenance of adequate  internal financial controls,  that were operating effectively for ensurlng the accuracy

Office    Kolkata,  Mumbai,  Delhi  NCR,  Chennai,  Bangalore,  Ahmedabad,  &  Raipur
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and  completeness  Of the  accountmg  records,  relevant to the  preparatictn  and  presentation  of the  Statement
that give a true and fair view and  are free from material  misstatement, whether due tci fraud  or error.

In  preparing  the  Statement,  the  Management and  the  Board  of  Directors  are  responslble  for assessing  the
Cccrmpany's abilrty to continue as a  going concern,  disclosing,  as applicable,  matters  related  to going concern
and  using  the  going  concern  basis Of accounting  unless the  Board  of Directors either intends to  liquidate the
Company or to cease c)perations,  or has no realistic altematIve but to do so.

TThe Board of Directors are also responsible for overseeing the Company's financial reporting  process.

Auditor's Respoiisibilities for the Audit Of the Standalone Financial Results

Our opiectlves  are  to  obtain  reasonable  assurance  about  whether  the  Statement  as  a  whole  is  free  from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable  assurance   is  a   hieh   level  Of  assurance   but  is  not  a  guarantee  that  an   audit  conducted   in
accordance with SAs will always detect a  material  misstatement when  it exlsts.  Misstatements can  arise from
fraud  or  error  and  are  considered  material  if,   inclivjdually  or  in  the  aggregate,   they  cc>uld  reasonably  be
expected to influence the economic decisions of users taken on the basis of the Statement.

As  part  of  an  audit  in  accordance  with  SAs,  we  exercise  professional  judgment  and  maintain  professional
skepticism throughout the audit.  Vve also:

•     Identify and assess the risks of material mlsstatement of the Statement, whether due to fraud or error,
design  and  perform  audit  procedures  responsive  to  those  risks,  and  obtain  audit  evidence  that  rs
sufficient  and  appropriate  to  provide  a  basis  for  our  opinion.  The  risk  of  not  detecting  a  material
misstatement  resumng  from  fraud  is  hisher  than  for  one  resulting  frc>m  errctr,  as  fraud  may  involve
collusion,  forgery,  Intentional omissions,  misrepresentatione,  or the override of internal control.

•       Obtain an  understand`ng  of  lnternal  control  rele\rant tct  the  audit  in  order to  desien  audit  procedures
that are appropriate in the circumstances   Under Sectlon  143(3)(i) of the Act,  we are also responsible
for  expressing  our  opinion  on  whether  the  company  has  adequate  internal  financial  controls  with
reference to financial statements in  place and the operating effectiveness of such  controls.

•       Evaluate  the  appropriatenes§  of  accounting  polieies  iised  and  the  reasonableness  of  accounting
estlmates and related disclosures made by the Board of Dlrectors.

•      Conclude  on   the   appropriateness  of  the   Board   Of  Dlrectors'   use  Of  the  going   concern   basis  of
accounting  and,  based  on  the audit evidence  obtainecl,  whether a  material  uncertainty  exists  related
to events or conditions that may cast sngruficant doubt on the Cornpany's abilrty to contlnue as a going
concern.  If we  conclude  that  a  material  uncertainty  exists,  we  are  required  to  draw  attention  in  our
auditor's report to the relatecl disclcrsures in the standalone flnancial results or,  if such disclosures are
inadequate,  to  mcidrty our opinion.  Our conclusione  are  based  on  the  audit evidence obtained  Lip  to
the date of our auditor's report. However, future events or conditione may cause the Company to cease
to continue as a going concern.

•      Evaluate  the  overaH  presentation,  structure and  content  of the  Statement,  including  the disclosures,
and  whether  the  Statement  represents  the  underlying  transactions  and  events  in  a  manner  that
achie\/es fair presentation.

Materialfty is the  magnitude Of the misstatement jn  the statement that  individually  or in aggregate,  makes it
probable that the economie clecisions Of a reasoiiably knowledgeable user of the statement may be Influenced
We  conslder  quantitati\/e  materialrty  and  qualitative  factors  in;  (I)  plannlng  the  scope  of  our  audit  work  ancl
evaluating  the  resuife  of  our  work,   and  (ii)  to  evaluate  the  effects  of  any  identified  misstatements  ln  the
statement

Ot{ice`  Kolkata,  Mumbai,  Delhi  NCR,  Chennai,  Bangalore,  Ahmedabad,  &  Raipur

NL`itv\Jt,\I  I.:   Lot  t3tic)ns    Hyderabad,   Nagpur
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\/Ve  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the  pfannecl  scope
and  tiring  of the  audit  and  sisnificant  audit  findings,  Including  any  significant  deficiencies  in  Internal  control
tthat we  identify during our audit

V\fe also  provide those charged \^/ith governance with  a  statement that \^re  have con.ipliecl with  rele\rant ethical
requirements  regarding  independence, and to communicate with them  all  relationships and other matters that
may  reasonably  be thought to bear on our independence,  and where applicable,  related  safeguards

Other Matters

The Statement includes the results for the quarter ended 31  March, 2025 ancl the corresponding quarter ended
in  the  previoLis  year  as  reported  in  the  Statement  are  the  balancing  figure  between  the  audited  figures  in
respect of the full financial  year ended on  31  March 2025/ 31  March 2024   and the  published  Lmaudited year-
to-date  figures  up  to  the  third  quarter  of  the  currerit  and  previous  financial  year  respectively,  which  were
subjected to a  limited  review by  us,  as required  under the  listing  Regulations

Our c>pi'nion  is nc}t modi.fled ln  respect of above  matter.

For Singhi & Co.
Chartered Accountants

Firm's  Registratic)n  No.;  302049E

Place;  Mumbai
Date:  12  May,2025

Membership  No.123314
UDIN:25123314BMLKZ84382

Office   Kolkata,  Mumbai,  Delhi  NCR,  Chennai,  Bangalore, Ahmedabad,  &  Raipur

Nct\wi,ork  Lt`catic`ns'  Hyderabad,  Nagpur
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Statement of Sfandalono Audited  Financial  Results for the quarter and year ended 31  March 2025
E in Lakhs (Except per share data)

Sr.No.
Particulars                                                                                   Quarter Ended Year Ended Year Ended

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024

(Auditec')(Note7)
(Unaudited)

(Audited)(Note7)
(Audited) (Audited)

1 Revenue from operations 9,862 11,939 9.108 41,308 39,310

2 Other  Income  (Refer Note  No   3) 390 329 356 1.897 1 ,955

3 Total Income 10,2§2 12,268 9,464 43,205 41 ,26§

3,007 3,623 2,907 12,599 12,038
45 Expenses

(a) Cost of food and  beverages consumed
(b) Employee benefits expense 2,339 2.302 2 , 1 34 8,989 8,693

(c) Finance costs 364 370 340 1,423 1 ,460

(d)  Depreciation/amorlisa(ic>n/impairment 1,257 1 ,229 1,093 4.721 4,103

(e) Lease rent 219 481 255 1377 1,455

(I) Other expenses 2,729 2,987 2,514 11,286 10,359

Total Expanses 9,915 10,992 9,243 40,395 38,108

Profit I)efore taJ{ (3 -4) 337 1,276 221 2,810 3,157

37 119 (281 ) 235 87
67 Tax expense/ (credit)

a) Current tax
b)  Adjustment  of tax  relating to  earller  perlods (20)

246
39 (20) 39

c) Deferred taxProfitaftertax for the period (5 - 6) 54 299 451 365
71 36§ 57 666 491

266 911 164 2,144 2,666

(48)
9 (18) (24) (43)

89 Other comprehensive income (Ocl)
terns that will  not be  reclassified  to  profit or  loss:
Re-measurement gains/ (Iosses)  on deflned  benefitplans

Income tax effect 12 (2) 5 6 11

Total comprehensive income for the period (7 + 8) 230 918 1S1 2.126 2.634

4,824055 4,824189 4,810034 4,82428,039445 4,81026,1895581011 Paid-up equlty share  capltal  (Face  value of INR  10/-per
share)

Other Equ lty

12 Earnings per equity share (of lNR 10/-each)*

(a)  Bas,c
(b)  Diluted 055 1.89 033 4`45 5'41

See accompanying notes to the I.inancial results
*not annualL§ed for quarters

Notes:

Trie above financial  results  have  been  reviewed  and  recommencled  by the Audi( Committee and  approved  by the  Board  of Directors at Its meeting
held on  12 May 2025   The results for the year ended 31  March 2025, were audited  by the statutory aLiditors of the Company

The  above  results  has  been  prepared  in  accordance  with  the  Indian  Accounting  Standards  notified  under  Section  133  of the  Companies  Act 2013,
as  amended,  read  with  relevant  rules  thereunder  and  in  terms  of  Regiilation  33  of  the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)
2015,  as amended  and  SEBl  circular dated  05 July  2016

The  principal  business  of the  Company  is  operating  casual  dimng  restaurants  outlets  and  confectionary outlets   All  other activities  Of the  Company
revolve  around  its  principal  business.  The  Chairman  &  Managing  Director  (CMD)  of  the  Company,  has  been  identified  as  the  Chief  Operating
Decision  Maker  (CODM).  The  CC)DM  evaluates  the  Company's  performance,  allocates  resources  based  on  analysis  of the  various  performance
Indicators  of the  Company  as  a  §ingle  unit.  Therefore,  the  management  has  conclucled  that  there  is  only  one  operating  reportable  segmem  as
defined  by  lnd  AS  108 -Operating  Segments.  The  Company predominantly operates  in  one geography,  i  e.,  India
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Statement of Standalone Audited Financial Results for the qilarter and year ended 31  Marcli 2025

Notes (continued):

3          0tlier Income  include followmg  one-off Incomes:
{  in  Lakhs

Particulars Quarter Ended Year Ended Year Ended
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024

Wrlte-back  of  provlslon  for  servlce  tax  liabillty  no  longer

2 375

181
required
Galn  on  lease  modiflcatlon / Lermination 429
Total 2 375 610

4          0n 02  February 2023, the  Company had  allotted  60,00,000 warrants  conver[ible  Into  Equity Shares, each  convertible  into  one equity share  offace
value  of  Z  10/-each,  on  preferential  basis,  at  an  Issue  price  of  €  212,05/-each  amounting  to  i  12,723  lakhs   Application  money  of  ?  53.02  per
warrant equivalent to  25']/a  of the  Issue  price  as warrant subscription  moriey,  amouriting  to  i  3,181   lakhs was  received  by  the  Company and  the
balance  75°/a  of the  issue  price  of €159 03  per warrant,  amounting  to  lNF3  9,542  Iakhs  was to  be  received  from  the  warrant  holders  on  or  before  01
August  2024.  During  the  warrant  exercise  period  till  01  August  2024,  an  amount  of  €  2,032  lakhs  as  balance  75%  of  Warrant  Exercise  Price  for
12,78,000  wai.rants was  received  for conversion  on  various  dates,  accordingly  12,78,000  equity  shares  have  been  allotted  by the  Company   The
application  money of i 53 02/-  per warrant for 47,22,000 warrants  amoimting  i  2,504  lakhs  is forfeited  due  lo  non-exercise  of warrants within the
18  months from the  date  of allotment  of wai.rants.

5          The  Board  of  Dii.ectors  of the  Company  ln  its  meeting  held  on  12  May  2025  recommended  a  dividend  of  lNR  100  per  equity share  (at  the  rate  of
10%  on  face  value  of  10  per  equity  Share)  of  the  Company  for  the  year  ended  31   March  2025  which  will  be  paid,  subject  to  the  approval  of the
shareholders  in  the  annual  general  meetlng  of the  Company.  to  those  shareholders whose  names  appear  in  the  register  of  members  as  on  the
date of the book closure,

6          0n   18  February  2025,  the  Company  has  taken   over  the  business  of  'Mainland   China'  franchisee  located   at  'Easl  Coast  Road,   Palavakkam,
Chennai' from  'M/s  Brydan  Food§'  at a  purchase  consideratlon  of  INR  230  Iakhs on  a  slump  sale  basls

As  per  lnd  AS  103  on  Business  Combination,  purchase  consideration  has  been  allocated  on  a  basis  of the fair value  of the  acquired  assets  and
llabilitles.  The  resultlng   differential   has  been  accounted   as  goodwLIl,  The  financial  statements  incliJde  the  proflt  and   loss  statement  Of  the  said
bustness for the  period  from  18  February 2025 to  31  Marcti  2025

Details  of (he  pLlrchase conslderatlon,  net  assets  acqiLlred  and  goodwill  are  as  follows

Particulars
Property,  Plant and Equipment
Other  lrltangible  Assets

Total  identifiable net assets acquired at fair value (A)

Purchase Consideration transferred in cash (a)

Good`^/ill arising on acquisition (B-A)

7          The  results  of  the  qiiarter  ended  31  March  2025  and  31   March  2024  are  the  balancing  figure  between  audited  results  in  respect  of  full  financial

year and  publlshed  year to  date  results  upto thlrd  quarter of relevant financial  year

8          Previous periods figLires have been  regrouped/ reclassified wherever necessary



SPECIALITY RESTAURANTS  LIMITED

Standalone Balance Sheet as at 31  March 2025
E in Lakhs

Particulars
Asat31.03.2025 Asat31.03.2024

(Audited) (Audited)
ASSETS

8,406 6,010

Non-current assets
a         Property,  plantandequipmen`
b         F{Ightofuseassets 12,160 10,190
c         Capital work-in-progress 3,200 3,562
d         Otherintangibleassets 90 1001,168
e         Goodwill 1371.168

f.          Flnanclal  assets

i.     Investments
Ii      Loans 132 137
iii.   Other financial Assets 3,006 2,398

g         Income lax assets (net) 504 608
h.        Deferredtaxasse(s(net) 2.540 2,985
i,         Other non-current assets 1 .220 1348
Total non{urrent assets 32,§63 28,506

776 727

Cu rrent assets
a.        Inventories
b         Flnanclal  assets

i`     Investments 16,080 16,970
il     Trade  receivables 536 774
iii.  Cash  and  cash  equivalents 762 309
rv   Bank balances other ttian  cash and cash equivalent 7 5
v.   Loans 67 57
vl.  Other financial  assets 633 737

c.       Other current assets 1,127 1,207
Total cilrrent as§et§ 19,988 20,786
Assets classified as held for sale 443 438
Total assets 52.994 49,730

EQUITY AND  LIABILITIES II                                                4,824

4,810

Equity
a.        Equltysharecapital
b         Chherequity 28.039 26,189
Total equity 32,863 30,999

11,957211 10,913

Liablljties
Non-current liabil ities
a           Financlal  llablllties.

I       Lease  Llablllties

1[.    Otherfinanclal  IIabilitles 2
b.         Provisions 151

Total non-current liabilities 12,168 11.066

3,45865 2,96557

Current liabilities
a.         Financial  ljabilitles

I       Lease  Llablllties

ii    Trade payables
-  total  outstanding  dues  of micro  enterprises  and  small  enterprlses
-   total  c)utstandmg dues of credltors  other tt`an  mlcro enterprises and  small enterprlses 2,539 2,454

Iil    Other fllnariclal  I.(abililres 1,351 1,607
b`         Other  current  llabilities 355 383
Total current liabilitles 7,768 7,466
Liabilities directly associated with assets held for sale 195 199

Total liabilities 20,131 18,731
Total equity aiid liabilities 52'994 49,730



spEciALirv RESTAURANTs  LiMiTED
Standalone Cash Flow §fatemont for the year ended 31  March 2025

t in Lakhs

Particulars
Asat31.03.2025 Asat31.03.2024

(Audited) (Audited)
Cash flow from operating activities

2,810 3 , 1 57Profit I)efcire tax
Adjustments for:

1,515 1 , 1 95Deprec!ation  ancl  amortisation  -prc>perty,  p`ant  and equipment  and  lntanglble  assets
Depreclatlon  and  impairment -right  of use  asset 3,205 2,908

(Gain)  on  sale of property,  plant and  equipment (net) (5) (9)

Gain  on  lease  modificatlon / termination (375) (429)
Proflt on  sale of investments  (net) (516) (528)

(Gain) on  fair value of investments  (net) (507) (446)
Finance costs 1,423 1460

Impairment charge  on  property,  plant,  equipment 30 38
Property,  plant,  equipment written  off

(64)(18)

33
Interest income from  banks/others (45)
Interest  on  Income tax  refund (24)
Diviclend  on  ourrent  investments (18)

Unwinding  effect of security deposits (322) (181 )

Sundry balances wrltten  off 50 925
Sundry balances written  back (60) (71)

Provision for doubtful debts and  advances (3) (925)
Payable  on  account of gratuity  (net) 118 113

Income received from  lnvIT (19) (17)

Deferred  Rent amortlsatlon 225 209
Operating profit before worl{ing capital clianges                                                                                                 ` 7,487 7,345
Adjustments for (increaeevdecrease in operating assets:

(49) (44)Inventorles
Trade receivables 191 (123)

CIther financial assets ( 183) 244
Loans (6) 24
Other Assets (62)156 22(618)

Adjustm®nts for increase/(decrease) in operating liabilitios:
Trade payables
Other  liablllties (28) (97)
Other financlal  liabllities 9 (113)

Provisions (82\ (378\

Cash genoratod from  operations 7,433 6,262
Net  Income  tax (paid) (112) (243)
Net cash inflows from operating activities (A) 7,321 6,019

Cash flow from  investing activities
(3,722) (2,771 )Capital  expenditure  on  property,  plant and  equipment

Proceeds from  sale of property,  plant and equipment 22(4) 23199

Advance recelved for sale of leasehold land (Asset held-for,sale)
Investment in mutual funds (2 ,419) (4,068)
Income  recelved from  lnvIT 19 17

Proceeds from fixed deposits
4,333

3
Proceeds from sale Of current investments 4,52645

Purchase consideration paid for slump  purchase ot franchisee (refer note 6) (230)

I nterest recelved 64
Dividend  received 18 18

Net cash  inflows/used tram/in invostlng activities (8) (1,919) (2,008)

Cash flow from financing activities
(4,686) (4,328)Payment of Lease  liabillty

Dividend  Paid (482) (1.188)

Share Warrants issued 219 1 ,495

EXDenses  incurred  ln  relation  to  is§ile  of share warrants ( 178)

Net cash inflo`^rs/used from/in financing activities (C) (4,949) (4,199)

Net increase/ (decrease)  in cash and cash ec|ulvalents (D) = (A+B+C) 453 (188)

Cash and cash equivalents at the beginning of (h® year (E) 309 497

Cash and cash equivalents at the end ol the year (F) = (D+E) 762 309

Reconciliation of cash and cash equjvalents as per the cash flow Statement

265 170

Cash and cash oquival©nte comprise:
Balances  with  banks:

in current accounts
in  Fixed deposlt wltri  orlginal  maturity of  less  than  3  months 431 76

Cash on hand 66 63
Total 762 309
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Independent  ALiditor's   Report  on   the   Consolidated   Annual   Financial   Results   of  Speciality
Restaurants   Limited   Pursuant   to   the   Regulation   33   of  the   SEBl   (Listing   Obligations   and
Disclosure RequiTemente) Regulations, 2015, as amended

To,
The Board of Directors Of
Speciality Restaui.ants Limited

Opinion

We   have   audited   the   accompanying   statement   of   consolidated   financial    results   of   Speciality
Restaurants  Limited  (hereinafter  referred  to  as  "the  Holding  Company")  and   its  subsidiaries,   (the
Holding  Company  and  Its  Subsidiaries  together referred  to  as  "  the  Group")  and  its  share  of iiet  profit
after tax and  total comprehensive  inccime  of its joint venture for the quarter ended  31  March 2025  and
Year to date from April  01,  2024 to  March  31,  2025  ("Statement"),  attached  herewith,  being  submitted
by the  Holding  Company  pursuant to the requirement of Regulation  33 of the SEBl  (Llsting  Obligations
anci Disclosure  Requirements)  Regulations,  2015,  as amended (the "Listing  Regulations")

In our opinion and to the best of our Information and according tci the explanaticms given to us and based
ctn the consideration of separate financial Information of the subsidiary and joint venture, the Statement.

(i)     inclLides the financial  results of the following  entities:
a)        Speciality  Restaurants limited  (Holding company)
b)        Speciality  Hospitality  uK  Limited  (Subsidiary-UK)
c)        Caterland Hospjta)jty Ljmjted (Subsidiary of subsidlary-UK)
d)        Speciality  Hospitality  us  lnc (Subsidiary-US).
e)        Foodland ventures LLC (Jointventure ofsubsidiary-US)(Ceased w e f May 2024).
f)          Speciality  Hotels  India  private  Limited  (Subsidiary  of the  Hcilding  company)

(ii)   are  presented  in  accordance with  the  requirements  of Regulatlon  33  of the  Listing  Regulations  in
this regard;  and

(iji)  gives a trLie and fair view ln  conformity with  the recognition  and  measurement principles  laid down
in the  applicable  accounting  standards  prescribed  under Section  133  of the Companies Act,  2013
(the "Act") and other accounting principles generally accepted  in  India,  of the consolidated  net profit
and other comprehenslve income for the year ended March 31, 2025 and other financial information
of the Group.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs),  as specified  under section
143(10)   of  the   Companies  Act,   2013,   as   amended   ("the  Act")   and   other  applicable   authoritative
prc)nouncements  issued  by  the  Institute  of Chartered  Accountants  of India.  Our  responsibilities  under
those Standards are further described  in the "Auditcir's Responsibilities for the Audit of the Consolidated
Financial  Results"  section  of  our  report.   We  are  independent  of  the  Group  and  its  joint  venture  in
accordance with the  Code  of Ethics  Issued  by  the  lnstltute of Chartered Accountants of India  together
with the ethical requirements that are relevant to our audit of the consolidated financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our ctther ethical responsibHities
in accordance with these requirements arid the Code of E{hies.

We believe that the audit evidence obtained by  us is sufficient and appropriate to prc)vide a  basis for our
Opinion.

Otfice:  Kolkata,  Mumbai,  Delhi  NCR,  Chennai,  Bangalore,  Ahmedabad,  &  Raipur

Ne+L`wl'ork  Locatlons'  Hyderabad,  Nagpur
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Management's Responsibilities for the Consolidated Financial Results

The  Statement  has  been  prepared  on  the  basis  of the  consolidated  annual  financial  statements   The
Holding   Company's   Board   of  Directors  are   responsible  for  the   preparation   and   presentation  of  the
Statement that gives a true and fair view of the net profit and other comprehensive Income of the Group
and   other  financial   Information   of  the   Group   in   accordance  with   the   recognition  and   measurement

principles  laid  down  in  the  Indian  Accounting  Standards  prescribed  under  Section  133  of the  Act  read
with  relevant rules Issued thereunder and  other accounting  principles generally  accepted  in  India  and  in
compljance  with   Regulation  33  c}f  the  Listing  Fiegi/`ations    The  respective  Bc)ard  of  Directors  of  the
Companies  Included  in  the  group  are  responsible  for  maintenance  of adequate  accounting  records  in
accordance with the  provisions of the Act for safeguarding  of the assets of their respective companies
and for  preventing  and  cletecting  frauds  and  other irregulanties`  selection  and  application  of appropriate
accounting  policies,  making Judgments and estimates that are  reasonable and  prudent,  and the design,
implementation  and  maintenance of adequate  internal financial controls,  that were operating effectively
for ensuring  the accuracy  and  completeness of the accounting  records,  relevant to the  preparation and
presentation  ctf the  Statement that  give  a  true  and  fair  view  and  are  free  from  material  misstatement,
whether due to fraud or error,  whjch  have been  used for the purpose of preparation.

In  preparing  the  Statement.  the  Management and  the  respective  Board  of Directors of the  Companies
Included  in  Grcjup  and  cif  its joint  venture  are  responsible  for  assessing  the  ability  of the  Group  and  of
Its  Joint  venture  to  continue  as  a  going  concern,   disclosing,   as  applicable,   matters  related  to  going
concern  and  using  the  going  concern  basis  of accountlng  unless the  Board  of Directors  either intends
to  liquidate the  Group  and  its jojnt venture  or to  cease  operations,  or has  no  realistic alternative  but tci
doso

The  respective  Board  of  Directors  of  Companies  Included   in  Group  and  of  Its Joint  venture  are  also
responsible for overseeing the financial  reporting  process of Group and  Its joint venture.

Auditor's Responsibilities for the Audit of tlie Consolidated Financial Results

Our objectives are to obtain  reasonable assurance about whether the Statement as a whole is free from
material  misstatement.  whether due to fraud  or error,  and to  Issue  an  auditor's  report that includes  our
opinion    Reasonable  assurance   is  a   high   level   of  assurance  but  is   not  a  guarantee  that  an  audit
conducted   in   accordance   with   SAs   will   always   detect   a   material   m`sstatement   when   jt   exists.
Misstatements   can   arise   from   fraud   cjr  error  and   are   considered   material   if,   individually   or  in   the
aggregate,  they  could  reasonably  be  expected  to  Influence  the  econcimic  decisions  of users  taken  on
the basis of the Statement

As part of an audit in accordance with SAs, we exercise professional judgment and  maintaln professional
skepticism  throughout the audit.  We  also:

•      lderitify  and  assess  the  risks of material  misstatement  of the  Statement,  whether due to  fraud
or  error,   design   and   perform   audit  procedures   responsive  to  those   risks,   and   obtain   audit
evidence  that  is  sufficient  and  appropriate  tc>  provide  a  basis  for  our  opinion.  The  risk  of  not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as   fraud   may   Involve   collusion,   forgery,   intentional   omissions,    misrepresentations,   c>r   the
override  of Internal  control

Obtain   an   understanding   cif   Internal   contrc)I   relevant  to   the   audit   in   order  to   design   audit

procedures  that  are  appropriate  in  the  circumstances   Under  Section  143(3)(i)  of the  Act,  we
are also responsible for expressing our opinion on whether the Holding Company has adequate
Internal  financial   controls  with   reference  to  financial  statements   in   place  and  the  operating
effectiveness of such controls.

Kolkata,  Mumbai,  Delhi  NCR,  Chennai,  Bangalore,  Ahmedabad,  &  Raipur

Hyderabad,  Nagpur
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•       Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estlmates and  related disclosures made  by the  Board  of Directors.

•      Conclude  on  the  appropriateness  of the  Board  of Directors'  use  of the  going  concern  basis  of
accounting  and,  based  on  the  audit  evidence  obtained,  whether  a  material  uncertainfy  exists
related to events or conditions that may cast significant doubt on the Group and  Its joint venture
ability to continue as a  going  concern   lf we conclude that a  material  uncertainty exists,  we are
required  to  draw  attention  in  our auditor's  report to the  related  disclosures  in  the consolidated
financial  results or,  `f such disclctsures are  inadequate,  to  modlfy  our opinion.  Our conclusions
are based on the audlt evidence obtained  up to the date of our auditor's report   However, future
events or cc)nditions  may cause the group to cease to continue as a gcting concern

•       Evaluate   the   overall   presentation,   Structure   and   content   of  the   Statement,   including   the
disclosures,  and whether the Statement represerits the underlying transactions and events in  a
manner that achieves fair presentatic)n.

•       Obtain    sufficient   appropriate   audit   evidence   regarding    the   Flnancial    Results   /financial
Information  of the  entities withm  the  Group and  Its joint venture  to  express  an  opinion  on  the
Annual  Consolidated  Financial  Results   We are  responsible for the  direction,  supervlsion  and

performance  of the  audit of financial  Information  of such  entities  included  in  the  Consolidated
Flnancjal  Results  Of which  we  are  the  Independent  auditor   For the  other entities  Included  in
the  consolidated  financial   results,  which  have  been  audited   by  other  auditors,   such  other
auditors remain responsible for the direction, supervision and  performance of the audits carried
out by them.  We remam solely  responsible for our audit opinion

Materiality  is  the  magnitude  of  the  misstatement  in  the  statement  that,  individually  or  in  aggregate,
makes  it  probable  that the  economic  decisions  of a  reasonably  knowledgeable  user  of the  statement
may  be influenced   We consider quantitative materiallty and qualitative factors in,  (i)  planning the scope
of our audit work and  evaluating  the results of our work,  and  (ii) to evaluate the effects of any  ideritified
misstatements ln the statement.

We communicate with those charged with governance of Holding Cc)mpany and regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, Including any significant
deficiencies in  Internal control that we ident`fy di/ring our audit.

We also  provide those charged with  governance with  a statement that we  have complied with  relevant
ethical requirements regarding independence,  and to communicate with them all relationships and other
matters  that  may  reasonably  be  thought to  bear  on  our  Independence,  and  where  appllcable,  related
safeguards.

We also performed  procedures in accordance with the Circular Issued  by the SEBl  under Regulation 33
(8) of the L/sting  Regulatjons,  as amended,  to the extent applicable.

Other Matter

1.     The Statement includes the results for the quarter ended  March  31,  2025 and  the corresponding
qLiarfer ended  in the previous year as reported in the Statement are the balancing figure between
the audited  figures  ln respect of the full financial year ended  on  March  31,  2025/ March  31,  2024
and the publishecl unaudited year-to-date figures up to the third quarter of the current and previous
financial year respectively,  which were subjected to a limited  review by  us,  as  required  under the
Listing  Regiilatic)ns.

2       We did  not audit the annual financial  results offour (4)  subsidiaries  includecl in the consolidated
financial  results, whose financial  results before consolidation  adjustments  reflects total assets of
Rs  3,124  Lakhs  as at 31  March  2025,  total  revenue of Rs 439  Lakhs  and  Rs 2,317  Lakhs,  total

Office.  Kolkata,  Mumbai,  Delhi  NCR,  Chennai,  Bangalore, Ahmedabad,  &  Raipur

Netwoik  Locations    Hyderabad,  Nagpur
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net (loss)/profit after tax of Rs  (53)  Lakhs and  Rs  54  Lakhs  and  total  comprehensive  Income  of
Rs  (53)  Lakhs and  Rs  54  Lakhs for the quarter and the year endecl  31  March 2025  respectively,
and  net cash outflow of Rs 712  Lakhs for the year ended  31  March 2C125.  Our opinion in so far as
it relates to the amount and  disclosures  included  in  respect of these subsidiaries  is based  solely
on  the  audit  repc)rt  of  such  other  auditors  furnished  to  us  by  the  management  of the  Hc)lding
Company, and the procedure performed by us are as stated in the paragraph above  This financial
informatlon  is not material to the Group

3.     The   Statement   also   lncludes   the   Groi/p's   share   of   net   profit   c)f   Rs     Nil   lakhs   ancl   total
comprehensive  loss of Rs   Nil  lakhs  for the year ended  March  31,  2025  respectively,  in  respect
of One (1 ) Joint venture company of the whctlly owned subsidiary  located  outside  India,  based on
its  financial  result /  financial  information  which  have  not  been  reviewed  /  audited.  This  financial
information  is  unaudited  and  have  been  approved  and  furnished  to  us  by  the  Management and
our opinion  on  the  Statement,  in  so  far  as  it  relates  to  the  amounts  and  disclosures  included  in
respect  of Joint  venture  is  based  sc)lely  on  such  unaudited  financial  information   This  financial
Information  is  not material  to the  Groilp.

Our opinion  on the consolidated financial  results  is  not modified  in  respect of above  matters with
respect to  our  reliance  on  the work done  ancl  the  reports  of the  other auditors and  the  financial
results/financial information  certified  by the  Holding  Company's Management.

For Singhi a Co.
Chartered Accountants
Firm Reg.  No   302049E

Place:  Mumbai
Date   12  May 2025

Milind Aoal
Partner
Membership  No.123314
UDIN:25123314BMLKZC7966

Offtce'  Kolkata,  Mumbai,  Delhi  NCR,  Chennai,  Bangalore,  Ahmedabad,  &  Raipur

Net\Aicrk  Lticati=>r,s    Hyderabad,  Nagpur
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Statement of Consolidated Audited  Flnanclal Results for the quarter and year ended 31  March 2025
I in Lakhs (Except per share data)

Sr.No.
Partjculars Qu8rtor Ended Year Ended Year Ended

31.03.2025 31.12.2024 31.03.2024 31.03.Z025 31.03.2024

(Audltod'(Note7)
(UnaLidltod)

(Audited)(Note7)
(Audited) (Audited)

1 Reveniie from  operations 10,301 12.575 9,619 43,625 40,470
2 Other  Income  (Refer Note  No   3) 398 338 472 1,924 2,071

345 Total IncomeExpenses 10,699 12,913 10'091 45,549 42,541

3,102 3.757 3,014 13,104 12,277(a)  Cost of food  and  beverages  cc>nsumed

(b)  Employee  benefits expense 2,516 2,526 2.312 9,759 9,046
(c) Finance costs 364 370 340 1,423 1 ,460

(d)  Depreciation/a in Drtisation/im pairme nt 1.302 1.273 1 . 1 36 4,900 4,190

(e)  Lease  rent 336 590 308 1,804 1,600

(f) Other expenses 2,823 3,091 2,595 1 1 ,698 10,537

Tota I  Exp®n8es 10,443 1 1 , 607 9,706 42,688 39,110

Profit before share of |oint venture & tax (3 . 4) 256 1,306 386 2,861 3,431

6 Share  in  Profit/ (loss)  of ioint venture 2 95

7 Profit before tax (5 + 6) 256 1,306 388 2,881 3,526

37 119251 (281) 235 87

a9 Tax oxpon§e/ (crodlt)
a)  Current tax

b) Ad|ustment Of tax  relating  to earller  perlods (20) 39 (20) 39
c) Deferred taxProfitaftertax for the period (7 . 8) 27 292 449 399

44 370 50 664 525

212 936 33a 2'197 3,001

(48) 9 (18) (24) (43)

1011 Other comprehenslve Income (OCI)
terns that will  not  be  reclasslfied to  profit  or loss

Re-measurement gains/  (losses)  on  defined  benefit plans
Income tax effect 1252 (2)(74) 5(13) 685 1126

Items  that  may t]e  reclasslfied  to  profit or lo$9`

Exchange  diffei.ences  aiislng  on  translatlng  the foreLgn  operatlons

Total comproh®nsivo income for the period (9 + 10) 228 869 312 2,264 2,995

239 925 310 2,172 2,939
1213141516 Not Profit attrlbutablo to:

- Owners
-Non-controlling  interests (27)16255 11(67)858 28(26)284 25672,239 62(6)2,933

Other Comprohonslvo Income (OCI) attributablo to:
• Owners
•  Non-controlllng  Interests

Total Comprohensivo Income attril.iitable to:
-Owners
•  Non-controlling  Interests (27) 11 28 25 62

Paid-up equity sr`are capital  (Face value  of  lNR  1 0/-per share)OtherEciuily 4,824050 4,8241.92 4,8100.64 4,82427,874451 4,81025,9126.15

17 Eaminga  per equity share (of lNR 10/-each).

i:i:::::d              &ojELd                   S`,f~E-S+€`6?_ 050 •192 063 451 5.96

seeacggmpany'n       '   toth@          a'ng§u'    5j;;:::a:>203*notannua''Sedf°r%/@;e##\\{>€£
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SPECIALITY  RESTAURANTS  LIMITED

Sfatomont Of Consolldatod Audited  Financial Rosiilts for tll® ciuartor and year ended 31  March 2025

Notes:

1          The  above  financial  results  have  been  reviewed  and  recommended  by  the  Audit  Committee  and  approved  t)y  the  Board  of  Directors  at  its  meeting
held  or`  12  May 2025   The  results for the year ended  31  March 2025, were  aiiditecl  by the  statutory auditors  of the  Company

The  above  I.esults  has  been  prepared  in  accordance  with  the  Indian  Accounting  Standards  notified  under Section  133  of the  Companies  Act  2013,  as
amended,  read  with  relevant  rules  thereunder  and  ln  terms  Of Regulatlon  33  of the  SEBI  (Llsting  Obllgations  and  Disclo§ure  Requirements)  2015,  as
amended  and  SEBl  ciroular dated  05  July 2016

2          The  principal  buslness  of the  Group  is  operating  casual  dining  restaurants  outlets  and  confectionary  oiltlets   AIl  other  activities  of the  Group  revc)lve
around  its  pnncipal  business.  The  Chairman  &  Managing  Director (CMD)  of the  Holding  Company,  has  been  Identified  as the  Chief Operating  Decision
Maker  (CODM)   The  CODM  evaluates  the  Group's  performance,  al(ocates  resources  based  on  analysi9  of the  various  performance  indicator§  of the
Group  as  a  single  unit.  Therefore.  the  management  has  concluded  that  there  is  only  one  operating  reportable  segment  as  defined  by  lnd  AS  108  -
Operating  Segmems   The  Group  predominantly operates  in  one geography,  i  e  ,  India

3          Other income  Include following  one-off incomes:

t in  Lakh§
Partlcular§ Quarter Ended Year Ended year Ended

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024

Write-back Of provlsion for service  tax l]abllity no  longer requLred

2 375
181

Gain  on  lease  modification / termination 429

Total 2 375 610

4          0n  02  February  2023.  the  Holding  company  had  allotted  60,00,D00 warrants  convertible  into  Equity  shares,  each  convertible  Into  one  equity  share  of
face  value  of {  10/-each,  on  preferential  basi's   at  an  issue  pri'ce  of €  212  05/-each  amounting  to  i  12,723  lakt`s   Application  money  of €  53.02  per
warrant equivalent  to  25%  of the  i§siie  price  a§  warrant  sLibscription  money.  amounting  to  €  3,181   lakhs  was  received  by  the  Holcling  Company  and
the  balance  75%  of the  issue  price  of {159 03  per warrant,  amounting  to  lNFt  9,542  lakhs  was to  be  received  from the warran(  holders  on  or before 01
Aiigiisl  2024    Diiring  the  warrant  exercise  period  lill  01   August  2024,  an  amount  of  €  2,032  lakh§  as  balance  75%  of  Warrant  Exercise  Price  for
12,78,000  warrants  was  received  for  conversion  on  various  clates,  accordingly  12.78,000  equity  shares  have  been  allotted  by  the  Holding  Company.
The  application  money  of E  53  02/-per warrant for 47,22,000  warrants  amoun!ing  I 2,504  lakhs  ls  forfeited  due  to  non-exercise  of warrants  within  the
18  months from  the date  of allo(ment of warrants

5          The  Board  of Directors of the  Holding  company  in  its  meeting  held  on  12  May 2025  recommended  a dividend  of  lNR  100  perequfty  share  (at the  rate
of  10%  on  face  value  Of  10  per  equity share)  of the  Holding  Company for the  year ended  31  March  2025 which will  be  paid.  subiect to  the  approval  of
the  shareholders  in  the annual general  meeting  of the  Holding  Company,  to those  shareholders whose  names  appear ln the  register of members as
on the clate  of the  book  closure`

6          0n  18  February  2025.  the  Holding  Company  has  taken  over the  busir`ess  of 'Mainlancl  China'  franchisee  located  at  `East  Coast  Fioad,  Palavakkam,
Chennal' from  'M/s  Brydan  Food§'  at a  purchase  consideration  of lNR 230  lakhs  on  a  slump  purchase  basis.

As  per  lnd  AS  103  on  Biisiness  Combmation.  purchase  cc)nsideration  has  been  allocated  on  the  basis  of  the  fair  value  of the  acquirecl  assets  and
liabili`ies   The  resulting differential  has been  accounted  as  goodwill   The  financLal statements  Include the  profit and  lo99 statement of the  sald  busmess
for the  period from  18  February  2025 tci  31  March 2025

Detalls  Of the  purchase consideration,  net assets  acqulred  and  gooclwll  are  a§  follows'

Particulars
Property,  Plant and  Equipment

Other Intangible Assets

Total  idontifiable not assets acquired at fail value (A}

Purcha3® Conslderatlon transferred  in cash (a)

Goodwltl ar!slng on acquisition (B-A)

7          The  results  Of the  quarter  enclecl  31   March  2025  and  31   March  2024  are  the  balancing  figure  between  audited  results  ln  respect  offull  financial  year
and  published  year to  date  results  upto third  quarter of relevant financial year

8          Prevlous  perlods flgures  have  been  regroupecl/  recla§sified  wherever necessary

For and on behalf of the Board of Speciality  Resfaiirant8 Limited



SPECIALITY  RESTAURANTS  LIMITED

Consolidated  Balance Sheet as at 31  March 2025

Particulars
Asat Asat

31.03.2025 31.03.2024

lAuclited) (Audited)
ASSETS

9,252 6,972

Non-current a88ots
a         Property,  plantandequipment
b        RIghtofuseassets 12,160 1 0 , 1 90
c.        Capital  work-in-progress 3.200 3 ,562
d        Other intangible  assets 90 100
e         GoodwHl 140 3
f          Financial  assets

I       Investments 3 2
ii.     Loans 132 137
iii.   Other financial  Assets 3,122 2,513

9.        Incometaxassets(net) 504 608
h        Deferred tax assets (riet) 2,507 2,950
I          othei` non-cu rrent assets 1 .237 1348
Total non{ul.rent assets 32,347 28,385

829 769

Current assets
a         Inventories
b         Financ!al  assets

i       Investments 16,080 16,970
11      Trade  receivables 550 793
Ill     Cash  and  cash equivalents 848 1  ,107

Iv    Bank balances  other than  cash  and  cash  equivalent 838 5
v.    Loans 67 57
vi,   Other financial  assets 660 737

c        Other currerit assets 1 .228 1,301

Total current assets 21,100 21.739
A§sets classified as lield for sale 443 438
Totol assets 53,890 50,562

EQUITY AND  LIABILITIES

4,824 4.810

Equlty
a`        Equrtysharecapltal

b.        Otherequity 27,874 25,912
c.        Non-controlling  interest 729 703
Total equity 33,427 31,425

11,957211 10,913

Llabiliti®s

Non-current llabllltl©s

a.         Flnanclal  llabllitles.

I       Lease  Liabilities

ii      Other financlal  llabllities 2
b         Provisions 151

Total nan.current liabmties 12,188 11,066

3.458 2.965

Current liabilitie8
a           Financial  llabLlities

I        Lease  Llabllitles

11      Trade  payable§

65 57-  \ctal outstanding dues of mlcro ehieaprl8es and small enterprises
-  total  outstanding  dues  of creditors other than  micro enterprises  and  small eriterprjses 2,835 2.762

iil`    Other financial  liabllitles 1,348 1 ,647
b         Other current llabillties 394 441

Total current liabilitles 8.100 7,872
Llabllltlo§ dlroctly assoclatod with assots hold for sale 195 199

Total  llabiliti®§ 20,4G3 19,137

Total equity arid  liabilities 53,890 50,562



SPECIALITY  RESTAURANTS  LIIvllTED

Consolidated Cash Flow Statement for the year ended 31  March 2025

Parllculare
Asa'31.03.2025 Asat31.03.2024

(Audited) (Audited)
Cash flow from operating activ]tle§

2,8611.694 3,4311,282Proflt boforo tax
Adjustments for:
Depreciation  and  amortisatlon  -  property,  plan( and  equipment and  intanglble  assets

Depreciation  and  impalrment -right of use  asset 3,205 2,908
Loss/ (Gain)  on sale  of property,  plant  and  equlpment (net) (5) (9)
Gain  on  lease  modification / terminatlon (375) (429)
Profit  on  sale of Investments  (net) (516) (528)
(Gain)  on fair value  of Investments  (net) (507) (446)
Finance costs 1,423 1.460
mpairmem charge on  property,  plant, equipment 30(91) 38

Property,  plant,  equipment wTitten  off 33
nterest Income from banks/others (45)
nterest on income tax refund (24)

Dividend  on  current  Investments (18) (18)
Unwindlng  effect of security depDsits (322) (181 )
Sundry  balances written  off 50 925
Sundry  balances wrltten  back (60) (71)
Share  in  tsaln)/ loss  of iolnt  venture 95
Provlslon for doubtful debts  and  advances (3) (925)
Payable on  account of gratuity (net) 118 113

ncome received from  lnvtT (19) (17)
Deferred  F}ent  amortisation 225 209
Foreign  Exchange  (Gain)/ Loss (70\
Operating profwloss before working capital changes 7,690 7,731
Adjustm®nts for (]ncroaso)/docr®aso in operating assets:

(61) (50)Inventories
Trade receivables 196 (133)
Othei. financial  assets (212) 240
Loans (6) 24
Other Assets (58)146 4(645)
Adjustmonts foi' I.ncreaso/(clecreaso)  in operating  llabl.I(tio8:
Trade payables
Other  liabilities (47) (231)
Other financjal  liabilities (35) (115)

Provisions (82\ (353)
Cash gonoratod tram operations 7'531 6,472
Net  Income tax (pald)/  refund ( 1  12) (243)
Net cash  inflows/used from/in ooeratilig activities (AI 7,419 6,229
Cash flow from lnve§tLng activities

(3,785) (2,810)Capital expend\ture on property, plant and eciuiprr\Ewl
Proceeds from sale of property,  plant and equipment 22 23
Advance  received for sale  of leaser`old  land  (Asset  held-for-sale) (4) 199
Investment  in  mutual  fund (2,420) (4,067)
Proceeds  from fixed  deposit§ (831 ) 3
Income  received  from  lnvIT 19 17

Proceeds from  sale of current investments 4,335 4,52645
Purchase  consideration  paid  for  slump  purchase  of franchlsee  (refer  note 6) (230)
Interest received 63
Divldend  recelved 18 18

Not cash Inflows/used from/ln lnvostlnq actlvltlos (8) (2,813) (2,046t
Casli flow from financing activities

(4,686) (4,328)Payment  of Lease  IIability

Dividend  Paid (482) (t 1 88)
Share Warrants issued 219 1 .495

EXDenses  Incurred  ln  relation  to  Issue  of share warrants (178)

Net cash  inflows/used froiTt/in flnanclnq activltios (C) (4,949) (4,199'
Net increase/ (docroaso) in cash and cash oqulvalonts (D) = (A+B+C) (343) (16)
Cash  aquired  on  change  in  status  of Joint Venture  into  Subsidiary  as  per  lnd AS  (E)

84
480643

Foreigr`  Exchange  translation  differences  on  cash  and  cash  equivalents  (F)

Cash  and  cash eaulvalents at the  beainninq  of the Year (G) 1  ,107

Ca§11 and cash equivalent8 at (ho end of the year (H) = (D+E+F+G) 848 1,107

Reconciliation of cash and cash equivalents as  per the cash flow 8tatemont

'¢,i O9      2:i 9687663

Cash and cash equivalents comprise:
Balances with banks.

ca#xr:regnnid:;::I:nJ:th onginal maturity of less than 3 months                             3^}.?~E=:=}€`¢pp    *foFC'
Total                                                                                                                                       L`7F```''.''''D^','=/L`d\      / vpr-      |T|        848 1,107-¢J§-*-o{`?i Y®?  iry¢J.      cbe


