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Medium-term outlook
hcalthy for Bharat Forge

Street bullish owing to sustained growth in commercial vehicles

RAM PRASAD SAHU
Mumbai, 1| August

Auto component major Bharat
Forge reported a mixed perform-
ance inthe June (Q1FY27) quarter.

‘While revenues were broadly in
linewith estimates, there wasamiss
onthe operating performance front.

Though margins in Q1 were
under pressure, brokerages are posi-
tive on the outlook given sustained
growth in commercial vehicles
(CVs) as well as margin recovery
from the September quarter.

Given the Q1show, and a 26 per
cent rally in the stock over the last
six months, there could be near-
term downside pressure.

The stock closed 2.7 per cent
lower at 2,052 on Tuesday.

Revenue growth for Bharat
Forge’s consolidated operations
wasat 19 per cent while onastanda-
lone basis the growth was at 12 per
cent. The growth rates for domestic

aswell ere
11-12 per cent. However, the indus-
trial segment outperformed the
auto segment during the quarter.
Domestic auto segment saw a
growth of 3 per cent while overseas
autogrew by 10 per cent. The indus-
mal business in the domestic and
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?11 200 crore. Bharat Forge signed

aw a healthy
growth of 16 per cent each.

Though revenue growth was
muted in the quarter, the demand
outlook for Bharat Forge remains
robust with gainsexpected toreflect
in the second half of FY27. This will
be driven by a recovery in Class-8

aval order for 12
marine gas turbine generator sets
for Kolkata-class ships.

In addition to the defence busi-
ness, the company’s 20-25 per cent
growth in the Indian manufactur-
ing business (especially in the
second half) is ndmg on recovery

truckdemand (North and ‘uption
healthy momentum in the andnew facilityramp-up.
domestic CV segment. What should ICICI Securities says the

add to the overall growth is the
ramp up of defence business led by
execution of the current order book.

These include the advanced
towed artillery gun system (ATAGS)

medium to long-term prospects
for Bharat Forge remain compel-
ling, aided by a growing order
book in newer verticals like

quarterbatt

The company won new orders
worth ¥1,352 crore in Q1, including
X681 crore from the defence sector.
Defence order book now stands at

defence and aerospace.
X .

ey to
analysts led by Ronak Mehta of the
brokerage, include profitability of
overseas subsidiaries and delay in
execution of defence orders.

ICICI Securities has upgraded
the stock to a “buy” rating from a
“hold” earlier and revised the target
price t032,400.

The consolidated operating
profit margin performance was
below expectation as the metric fell
190 basis points (bps) quarter-on-
quarter (Q-0-Q)to15.3 per cent. This
‘was on account of a 240 bps Q-0-Q
declinein standalone operations. It
‘was due to a 160 bps hit from com-
modity, energy and logistics costs.

‘The other factor that weighed on
margins was a 170 bps decline in
subsidiary  operations  which
resulted in operating loss in the US
duetoabreakdown. A major break-
down at its US steel forging plant
halted manufacturing activities for
nearly three months.

‘While results missed estimates,
Nomura Research believes that the
fundamental growth drivers are
intact and the stock correction was
on account of high expectations.

While high energy costs
are expected to be passed on,
Kapil Singh and Siddhartha Bera
of the brokerage expect strong
ramp-up in revenues, led by Class
8truckupcycle, defence and aero-
space segments.

Restructuring of European
Union operations can drive strong
export growth in FY29, they add.
Thebrokerage hasa “neutral” rating
and raised its target price t032,260.
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Buying property? Usc rental
yield to avoid overpaying

SANJAY KUMAR SINGH

Rental yield has emerged as the
strongest driver Df investment
sentiment, to Magic-

or fairly valued. “A rental yield of
around 3 per cent or above suggests
fair pricing,” says Pankaj Kapoor,
managing director, Liases Foras.

isen fasterth ital

bricks’ nationwide Housing Senti-
ment survey of 2,769 prospective
homebuyers  across India’s
11 leading residential markets.
Investors should assess the sus-
tainability of rental yield instead
of making a purchase decision
based on the current figure alone.

‘Whatisrental yield?

Rental yield measures how much
rental incomea property canearn.
Investors calculate it by dividing

values over the past three to four
years. Many locations in cities like
Mumbai and Bengaluru offer rental
yields of 3.5-4 per cent, and even
higher. “Such yields indicate that
Pproperty prices are productive. Pro-
ductive rental yields can support
annual property price growth of
around 5-7 per cent,” says Kapoor.

‘Whatalow yield signifies
Avyield below 3 per cent can signal
that a property’s capital value is

compared with incomes and ren-
tals. “Property prices subsequently
experienced prolonged stagnation
or correction,” says Kapoor. Low
yield can also indicate weak rental
demand. Remote and poorly inhab-
ited locations generally

atime despite low yields and weak
rental demand. Areas near Noida
airport, for instance, have low habi-
tation and low rental yields. “Sp-
eculation in land and property can
push prices sharply higher. Such

lower rents and yields. Weak
demand can hurt resale prospects
and make it harder for investors
toexit theirinvestments.

Useasavaluationcheck
Speculationcan pushcapital values
above fundamentals. “Rents, on
the otherhand, arelinked closelyto
household incomes. Rental yield
can therefore help distinguish
underlying value from speculative
pricing,” says Kapoor. Investors
may capitalise the prevailing rent
using the rental yield for that
market. “This will produce an ind-
icative property value, providing
them with abenchmark for decid-
ingwhat price to pay.” says Singh.

This metric makes compari-
sons across cities possible. “It
allows investors to compare mar-
Kkets based on expected rental cash
returns,” says Anuj Puri, chair-
‘man, Anarock Group.

ome
timedespite poorrental fundamen-
tals. These price increases can
subsequently be followed by pro-
longed stagnation,” says Kapoor.

Checktenantdemand
Not only the current yield but also
its sustainability is crucial. “The
sustainability of rental yield dep-
ends primarily on the depth and
consistency of tenant demand,”
saysSachin Vyas, principal partner
&chiefsales officer, Square Yards.
Infrastructure upgrades can str-
engthen demand. “Economic gro-
wth drives employment, which in
turn drives migration. Migration
supports rental demand,” says Puri.
Public transport and social infra-
structure also support demand.
Investorsshould examine the future
supply pipeline. “A large volume of
new residential inventory can limit
rental growth,” says Vyas.

Focus onnetyield
Do not buy a property merely
because itsadvertised yield ishigh.

annual rent by the property’s capi- hlgh In2015-16,yieldsinmanyloca- ~ Beware of speculative; phases
(al value and ing the result pen.e:ma;capl(al Properties near emergmg infra-
“ ialrental  valueshad i 1atel ply for

yleld< in India generally range
from 1.5 to 4 per cent,” says Ravi
Shankar Singh, managing director,
residential transaction services,
Colliers India. Purchase timing
matters. An investor who bought
five or six years agomay have paid
less, so the yield on their original
investment may be higher.

Whatal yields]
Rental yield can indicate whether a
propertyisundervalued, overvalued

Rental yields have moved up across cities

Rentalyield 72019 m2026* (%)
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itcanrealistically
command and focus on net yield.
“Maintenance costs, property
taxes, repairs, and vacancy periods
canaffect return,” says Vyas.

Use the total acquisition cost to
calculate capital value. “It should
include stamp duty, registration
costs, brokerage, and financing
costs,” says Vyas. Puri finally cau-
tions that instead of relying only
on rental yield, investors should
also pay heed to how capital
values are moving.

LEPTO warns of fake links: [Tow to protect your account

‘The Employees’ Provident Fund
Organisation (EPFO) haswarned
‘members against fake websites,
phishinglinks, and messages that
could be used tosteal information.

AnEPF accountislinked toa
member’s Universal Account
Number (UAN), Aadhaar,
Permanent Account Number
(PAN) and bank details.

Read full report here: mybs.in2g8Smoo

‘What to look out for

EPFO has advised members to
access their accounts only
through its official portals.
Members should not click on
links received through unsol-
icited SMS or WhatsApp mess-
ages, emails, or social media,
even if they appear to come
from EPFO. Members should

check a web address for unusual
domains, spelling errors or
suspicious redirects. EPFO has
cautioned members against
sharing their UAN, password,
Aadhaar, PAN, bank details,
Pension Payment Order

details or OTP. The organisation
does not ask members for such
credentials.

Recommended practices

= Open the EPFO website directly
instead of using links received in
messages.

B Never share an OTP, password
or UAN with anyone.

B Check the complete website ad-
dress before logging in and do not
download apps or files from unve-
rified EPFO-related messages.

COMPILED BY AMIT KUMAR
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DAR CREDIT & CAPITAL LIMITED
CIN : LG5999WB1994PLC064438

Regd. Office : Business Tower, 206 AJC Bose Road, 6th Floor, Unit No. 6B, Kolkata - 700017, West Bengal

Phone : 033 40646495, Email : co.secretary@darcredit.com

EXTRACT OF FINANCIAL RESULTS FOR QUARTER ENDED 30th June 2026
52(d) of the SEBI (Listing Obligation and Di: q )

2015]

CIN: L74210TG1987PLC007580
Regd Office: 802, Babukhan Estate, Basheerbagh, Hyderabad - 500001

Corporate Office: Plot No. 686, Road No-33, Jubilee Hills,
Hyderabad - 500033 Tel: 040-23550502/ 503,
Email: info@alphageoindia.com, Website: www.alphageoindia.com

Statement of Unaudited Financial Results (Standalone and
Consolidated) for the quarter ended June 30,2026
The board of Directors of the Company , at the meeting held on August 11, 2026

The Board of Directors of Dar Credit & Capital Limited (the Company’) atits meeting held on August 10, 2026, has approved the unaudited standalone
financial results for the quarter ended June 30, 2026, in terms of Regulation 33 and 52 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015,

The above-mentioned financial results along with the Limited Review Report of the Statutory Auditors have been posted on the Company's website at
https:/ d dit. INSE-regulatory-debt.php and can be accessed by scanning the QR Code given below:

approved the Unaudited Financial Results of the company for the quarter ended June 30, 2026
The Unaudited Financial Results alongwith the Limited Review Report, have been hosted on the
Company's Website at https://www.alphageoindia.com/financial_results.htm and can be accessed
by scanning the QR Code

For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 pertinent disclosures
have been made to the Stock Exchanges and are available on the Stock Exchanges Website at www.nseindia.com and on the Company's website at
hitos: darcredit com/NSE-regulatory-debt php

For Alphageo (India) Limited
Hyderabad Dinesh Alla
11-08-2026 Chairman and Managing Director
Note: the above intimation is in accordance with regulation 33 read with regulation 47(1) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015

For and on behalf of the Board of Directors of Dar Credit & Capital Ltd.
Sd/-

Ramesh Kumar Vijay

Chairman and Whole-time Director

DIN : 00658473

Date : 10.08.2026
Place : Kolkata

Kusumgar Limited

(formerly known as Kusumgar Private Limited)

q kusumgor
e CIN: L65990MH1990PLC056871

Regd. Office: 101, Manjushree, V M Road, JVPD, Vile Parle (West) Mumbai - 400 056. Maharashtra, India.
Cs@kusumgar.com www.kusumgar.com Tel: 2246112 5100

SPECIALITY
RESTAURANTS LIMITED

Registered Office: “Uniworth House” 3A, Gurusaday Road, Kolkata - 700019
CIN: L55101WB1999PLC090672. Tel No. (91 33) 2283 7964

Extract of the and C Results Website: in Email: in
for the Quarter ended June 30, 2026 (Rs. In Willions) Statement of Unaudited Financial Results for the quarter ended 30 June 2026 Tin Lakns (Except per share data)
Standalone Consolidated ‘Standalone
sr. particulars rEnded [ Yoar Ended| __Quarter Ended _[Year Ended | Quarter Ended Year Ended Guarter Ended Yoar Ended
No, 30.06.2025 | 31.03.2026 | 30.06.2026 [30.06.2025 | 31.03.2026 St Particulars 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026 | 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026
d) {Audited) dited) (Unaudited) | (Audited) (Unaudited) | “(Audited) | (Unaudited) | “(Audited) (Audited) | (Unaudited) | “(Audited)
1 [Total income from operations 243580 | 126953 | 696498 2486.15] 126349] 711778 | Revenue from Operations 1216170 | 1120832 | 1030577 | 4535941 | 1270321 | 1164202 | 10877.19 | 47.647.09
2/ Net Profit/ (Loss) for the period (oefore Tax, 2| Net Proit for the period 9221 | 41217 | 70210 | 627961 | eaa73 | 31408 | 6460 | G05682
Exceptional and or Extraordinary items) 56599 5707 | 119156) 57848 93.17| 134958 (before exceptional tems and tax)
3 [ Net Proft/ (Loss) for the period belore tax 3| Net Proft or the period (before tax) 92241 | 41217 | 70210 | 294528 | 94473 | 3408 |  eden0 | 27z2se
(after Exceptional andior Extraordinary items) 565.99 5207 | 1916|5848 98.17| 134958 2 [ et Proft for e period oo | smade | seorz | zassoo | 7iies | amser | siziz | zorzar
&[Nt Prof ] (Loss) for he period afr ax
5| Total Gomprehensive Income for the period 65775 | 4903 | 60958 | 202041 | 6700 | 31670 | e%e32 | 2061618
(after Exceptional andlor Extraordinary items) 41861 1255 89126 12647 6648|  982.00 - N° : °(""°'° :"s VEO;‘”"': °’m © perlo
et Profi for the period allibutable to owners
5 |Total Comprehensive Income for the period of the company 688.71 383.46 56842 | 229500 70026 331.95 53072 | 218227
Comrising Proft (Loss) for mé perod (alter 7 Total Comprehensive Income for the period
tax) and Other C: fter tax)] 42016 4410 891.34 429.70 70.69| 1,002.74 attributable to owners of the company 657.75 349,03 60958 | 232041 662,53 26328 683.92 | 2426.19
6 [ty Shar Gt 10499 10149 T1800[  10499]  fotag] 11900 PR e —————
7 (excluding Revaluation Re ) he 210/~ per share) 4,823.57 4,823.57 4,823.57 4,823.57 4,823.57 4,823.57 4,823.57 4,823.57
in the Audited Balance Sheet of the previous year. 580016 491054 o[ e oy v o 0
8 |Eamings Per Share (of Rs. 1/- each) (a) Bax 1.43 0.79 118 476 145 0.69 1.06 452
(for continuing and discontinued operatons) - {5 Do 143 079 118 476 145 069 108 452
1.Basic 410 042 868 418 066 968 *not annualised for quarers
2Diuted 402 041 83 409 064 931 Note:
11The sbousi an xtatof o el forna o e and rarll s fed i ik Exchange ndor Rouaton 33 f o SEB1 Lsing Oolgaons and
Notes: Regulations, 2015, bie on e Websies of he Stock EXChanges on which h Shresof e Company ar 16, namey.

The above is an extract of the detalled forma of statement of Standalone and Consolidated Quarterly Financial Result fled with the Stock Exchanges
under Regulation 33 of the SEB| (Listing and Other Disclosure Reqwemants} Regulations, 2015, The full format of statement of Standalone and
Consolidated Quarterly i IndiaLi d com), BSE Limited
(wawbseindia.com) and on Company's website (URL: /_esuls). The same can be accessed by

scanningthe QR Code provided below.
b.

The full format of iable on the Company
2 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 10 August 2026.

For and on behalf of the Board
of Speciality Restaurants Limited
Anjanmoy Chatterjee

11,2026, Place: Mumbai Chairman & Managing Director
Date : 10 August 2026 (DIN: 00200443)
_E E For and on behalf of Kusumgar Limited NI | SANIUEN | ont ek | quommramu | RIVASAT | BT gJN o | eia | HAKA | COMERS | episonenc | i, | SueetBengal
Sd-
Place: Mumbai E Siddharth Kusumgar
Date: August 11, 2026 1. Chairman & Managing Director
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RESTAURANTS LIMITED
Registered Offica: "Uniworth House™ 34, Gususaday Road, Kolkata - TOO01S
CIN: LES101WB1838PLCOA06T2. Tal No. (21 33} 2283 7054
Wabsite: www.speciality.co.in Email: corporate@speciality co.n
Statement ul' IJnundlIBd Flnnndal Results for the quarter ended 30 June 2028 2in Lakbis (Exsept per shere dain}
Standalony
Quarter Ended Year Ended Duarter Ended ‘Yoar Ended
S Particulars 30,06.2026 | 31032026 | 30,06.2028 | 31.03.2026 | 30.08.2026 | 31.03.2026 | J0.06.2026 | 31.03.2026
(Budited) Budited) {Audited) {Audised)
1 Revenue from Operations 12961.70 11.20632 1030677 45.3568.41 1270321 1184202 | 10E7T.I9 4784700
2 | Men Profit for me period a2z A1217 To2n 327961 944.73 314.08 B4€.10 305682
(efare innal fems and tg
3 | Mat Prafit for the poriad (befara ta) a2z 41 1217 7oe10 | 2g4533 944,73 314,08 B4E.10 273240
4 | NatPratit for e periad 371 383 45 5e8 12 | 220800 71103 5,37 51213 2OTE
5 | Totel Compeeharsive Incoma for the periad AST.TS 34a03 G0656 | 237041 G733 6T B56.52 23613
6 | Nat Profit for e period attritutable fo cwnas
of the company 688.71 38348 S8812 2.208.00 70028 E31.85 B38.72 21gear
7 | Totnl Comprehensive Ineame for she penad
atributabia to ownars of tha company BET.7S 34803 609 58 232041 B5253 36328 683.92 242619
8 | Paid-up equity share capiasl (lace vale ol
TAG- par share) 4.823.57 482357 482357 482357 482357 482357 4 823 57 482357
8 | Eamiigs per squity share (of 2100 sach)®
{a] Basic 143 n7e 118 476 145 0.69 1.08 452
(B} [ilutac 143 o7 118 476 145 0.6 108 452

*nat annualised for quarters

1 The abeove ig an extracl of the detalied Iolmal Muuallel’ anced francal resulls ed win the Siock Exchanges undé ﬂswcl\&}{ll IIIE SEB |Listing Cblgaticrs and
Disciosurs Requiremeants) the Stack Es whi pay ave |ated, namety,
and com, Tna full formmat o tha said o e Company's

2 Tna abore financial resuls hawn bean mesewad by i Audll Gommities and approved by tha Soarm of Dimctors # s messng hekd on 10 August 2026

Far and on bahalf af the Baard
of Speciaity Restaurants Limited
Anjanmay Chalterjes

Crnairman & Maraging Directar
(0IN: DO200443)

s s b

Place: Mumbai
Date 1 10 August 2086
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