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Independent Auditor’s Report on the Audit of Standalone Financial Results of Srinibas Pradhan 
Constructions Limited for the Half Year and Year Ended 31 March 2026 pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of Srinibas Pradhan Constructions Limited 
(Formerly known as Srinibas Pradhan Constructions Private Limited) 

Report on the Audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying statement of Standalone Audited Financial Results of Srinibas Pradhan Constructions Limited (Formerly known as Srinibas Pradhan Constructions Private Limited) (“the Company”) for half year ended and year ended 31 March 2026 (“the Statement” or “standalone annual financial results”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone Audited Financial Results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”), read with relevant rules issued thereunder and other accounting principles generally accepted in India, of the net profit and other financial information of the Company for the half year ended and year 
ended 31 March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the standalone financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone annual 
financial results. 

Mobile : +91 9971921466 | Email : ca.kapish@gmail.com | Website : www.kapishjainassociates.com; www.cakja.com



Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial results. 

The Company’s Management and Board of Directors are responsible for the preparation and presentation of the 
Standalone Financial Results that give a true and fair view of the net profit/loss and other financial information 
of the Company in accordance with the recognition and measurement principles laid down in the applicable 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (“the Act™), read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, and in compliance with 
Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting records relevant to 
the preparation and presentation of the Standalone Financial Results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Management and Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with the Standards on Auditing (“SAs™) will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud 
orerror, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such 
controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Management and Board of Directors. 



* Evaluate the appropriateness and reasonableness of disclosures made by the Management and Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

* Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the Standalone Financial Results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the 
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation. . 

¢ Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results to express an opinion 
on the same. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone 
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in planning the 
scope of our audit work, evaluating the results of our work, and evaluating the effect of any identified 
misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

(1) The Company issued and allotted 2,49,600 equity shares of Rs.10 each at a premium of Rs.70 per share on 
11 July 2025 through private placement, for the purpose of meeting working capital requirements and 
general corporate purposes. The said allotment was made in accordance with Section 62 and other applicable 
provisions of the Companies Act, 2013. The funds raised through the said issue have been utilised for the 
same purposes. 

(2) The Company has issued 17,13,600 equity shares with a face value of Rs. 10 each and at a premium of Rs. 
88 per share by way of initial public offer ("IPO") and got listed on Emerge Platform of NSE Limited on 13 
March 2026. Accordingly, these Audited Financial Results for the half year ended and year ended 31 March 
2026 are drawn up for the first-time in accordance with the regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

(3) The Company has utilized proceeds from IPO as per the project clause of the prospectus dated 11 March 
2026 as detailed below: 



FSI No. Object of the Issue Amount allotted Amount Amount un- 

for the object utilized till 31 | utilized till 31 

March 2026 March 2026 

1 Repayment of portion of loan availed by 100.00 100.00 - 

our Company 

2 General Corporate Purpose” 221.12 221.12 - 

3 Public issue expenses* 203.21 203.21 - 

4 ‘Working capital requirement 1,155.00 500.00 655.00 

Total 1,679.33 1,024.33 655.00 

7 As per the Prospectus dated 11 March 2026, the Company had proposed to utilize Rs. 221.12 lakhs towards 

General Corporate Purpose in the financial year 2026-27. However, the Holding Company used the entir
e 

amount of Rs. 221.12 lakhs for General Corporate Purpose during the financial year 2025-26. 

* Public issue expenses, net of the amount recoverable from the Promoter in respect of shares offered for sale, 

have been directly adjusted against the Securities Premium Account. 

(4) The standalone annual financial results include the results for the half year ended 31 March 2026 being t
he 

balancing figure between the audited figures in respect of the full financial year and the audited figures for 

the half year ended on 30 September 2025 as reported in the restated financial information of the company 

as published in its Red hearing prospectus filed with National stock exchange “NSE” on 26 February 2026. 

The statement includes the results for the half year ended 31 March 2025, being the balancing figures 

between the audited figures in respect of the full financial year then ended and the un-published and 

unaudited figures for the half year ended on 30 September 2024. 

Our opinion on the standalone annual financial results is not modified in respect of this matter 

For Kapish Jain & Associates 

Chartered Accountants 

Partner 

Membership No. 521888 
UDIN: 26521888XJYEQS4495 

Place: New Delhi 

Date: May 30, 2026 



SRINIBAS PRADHAN CONSTRUCTIONS LIMITED 
(Formerly Known as Srinibas Pradhan Constructions Private Limited) 

Regd. Office : Plot No. 813, Khata No. 106/548, Brajraj Nagar, Chhualiberna, Jharsuguda, Belpahar Rs, Jharsuguda, Belpahar, Orissa, India, 768217 
CIN: L452010R2020PLCO3427S, inf aspradhan.in 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS 
FOR THE HALF YEAR AND YEAR ENDED 31 MARCH 2026 

(Al amouns in € lacs, unless stated othervise) 
THall year ended Year ended 

SiNo Particulars 1053026 30002025 L0320 31032026 31032025 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

T [Tncome 
2) Revenue from operations 335752 267119 238424 603471 382828 
[b) Other income 468 313 215 781 215 
Total income 330220 268032 238639 Gons a0 

2 [Expenses 
a) Construction and operating expenses 254516 233317 189252 527832 251075 
Ib) Change in inventorics @7220) (@1099)| (10.00) (@83.27) 39999 
c) Employee benefit expenses 16629 17208 12112 383 27659 
4) Finance cost o058 2308 1841 26 2895 
&) Depreciation and amortization expense 3039 2986 an19 6066 
D Other expenses 2705 2827 1994 5120 
Total expenses 290619 237541 2,079.18 EETET) 

3 [Profi(toss) before exceptional item & tax (1-2) 5601 30491 30721 49629 
4 [Exceptional Ttems : : N = < 
5 [Profitiloss) before tax (3-4) 5601 30491 30721 760,95 49629 
6 |Tax expense 

1) Corent ax 60 G w12 TR 834 
[2) Adjustment of taxes for earlier years - - - - 
3) Deferred tax (1.82) e12) asy 635) G| 

[ Total Tax Expenses 1421 80.56 7731 19476 12493 

7 [Net Profit(Loss) after tax (5-6) 34180 2435 22990 6619 37136 

8 [Paid-up Equity Share Captial (Face value of Rs.10/- each) 78610 61474 3609 78610 43609 
9 [Reserve & Surplus (excluding revaluation reserve) 2741 85627 

10 [Earnings per equity share 
[Norminal value per share Rs. 10] (not annualised, except year end) 
[Besic camings per share (in Rs.) 555 376 396 919 39 
[Ditued earnings per share (in Rs. ) 555 376 396 919 639 

[Notes:- 
1 The above Financial Results were reviewed by the Audit Comittee and were thereafter approved by the Bosrd of Directors attheir meeting held on 30 May 2026, 

2 The above results have been prepared in accordance with the recognition and measurement principles of Accounting Standard("AS"), prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued thercunder and other accounting principles generally accepted in India. 

3 The Company has alfoted 1 (one) bonus equity share of Rs.10 each for every 3 (three) existing equity shares of Rs. 10 each on 24 July 2025. In accordance with the requirements of Accounting 
Standard (AS) 20 - Earings Per Shre, the basic and dilted EPS for the half year and year ended 31 March 2025 have been accordingly adjusid to give effect fothe bonus issue. 

4 The core business of the Company s construction projects. Hence, the Company has 2 single reportable segment as per the Accounting Standard - 17 



5 STANDALONE STATEMENT OF ASSETS & LIABILITIES 
(AT amonns in € lacs, unless siated orhervise) 

Standalone 
Particulars A5 at31.03.2026 | Asat31032035 

FQUITY AND LIABILITIES 
1 Sharcholders' funds 
o) Share capital 786.10 600 

b) Reserves and surplus 277141 85627 
Total Equity 129236 

2 Liabilities 
Nan-currentliabiiies 

2) Long:Term Bosrowings = 175 

b) Deferred as labilty A - 

©) Other ongtem liabilties 3959 - 
&) Long-term provisions 1558 s19 

Total non-current iabilites w57 5o 

5) Short-Term Bortowings 12554 15148 

b) Trade payables 
(§ ota outstanding dues of micro entepriss and small enteprises; and - 3 

(i) tota outstanding dues of creditors other than micro enierpises and small enierprises 107752 859 

&) Other curent liabllies 2051 a7ss 

) Shortterm provisions 13385 11045 

Total current iabliies - 157642 133807 

Total equity and I 51850 260037 

assets 
1 Non-current assets 
a) Property, plant and equipment and Intangible Asscts 

Q) Property, plant and equipment 20856 28646 

(i) Inangible assets - - 

Total 9856 256,46 

) Non-current nvestment 5654 s 

€) Deferred tax assets 500 sn 

&) Long-term loans and advances 
1300 - 

) Other non-current assets 
14153 036 

Total non-current assets 
81898 70847 

2 Current assets 
%) Current nvestment - - 

b) Tnventories 
75974 16190 

©) Trade receivables 
255208 155487 

@ Cash and bank balances 
o858 10588 

©) Shorteterm losns and advances 
35413 10958 

) Other curret assets 
s 167 

Total current assets 
305t 93190 

Total assets 51850 26037 



6 STANDALONE STATEMENT OF CASH FLOWS 
Rs. in Lakhs, unless otherwise stared. 

For the year ended 
31032026 31032025 

[ Cash flow from operating activities 

Profit(loss) before tax 76055 49629 
Adjusiments for : 

8 Depreciation and amortisation expense 025 Er 
[b) oterest expense and finance cost 1509 1852 
) Granity expen 764 395 
4) Interest and other income ash) @1s) 

Operating profit before working capital changes w612 B 

9 Decrease Mncrease)ininventories (s97589) 
[b) Decrease / (Increase ) intrade receivable ©97.18) (©01.10) 
6 Decrease / (Increase ) in short term loans and advances (®56)] 18439 
|9) Decrease / (Increase ) in other curren: assets (520 1.76) 
&) Increase / (Decrease ) in rade payables 38893 
1) Increase /(Decrease ) in other current abiies (108.27) 13L1S 

Cash generated from operaing activities (@s2.00) To0s 
Taxes paid (net ofrefunds) (17534) G2 
Net cash generated from operafing actvities @67.39) 051 

B. Cash Flow from Investing Activities 

2) (Purchase) / sale of property, plant and equipment & intangble assets (5565 (5336) 
6) Proceeds from Non curent nvestment = 1s221) 
o) Proceedi(investment) n fixed deposit 6.1 ©254) 
4) Advance againstinvestmen in shares = 13620 
&) Loan given (@35.99) . 
) Inierest and other income 731 215 

Net cash generated fromi(used in) investing activities G29.99) W90.16) 

C. Cash flows from financing actvities 

4) Interest and finance cost 1509 s52) 
) Proceeds from isues of equity shares 1,698.96 
) Proceed of long term borrovi 14383 
l4) (Repayment) oftong term borrowings (145.58) @87.77) 
€0 (Repayments )/ proceeds of short term borrowings @5.94) ss52 

Net cash generated from/(used in) inan i 6618 986 

Net increasel(decrease) in cash and cash equivalents (A+B+C) [EX] ©76) 
(Cash and cash equivalents at the beginring of year 320 50 
Cash and cash equivalents at the end of year [GAT) 521 

Cash and cash equivalents comprise of: 
Cash on hand 132 195 
Balince with banks 
-in current accounts 6275 629 
- deposits with ariginal maturity of less than three months 603,07 - 

66714 520 

“The above staiement of cash Nlow has been prepared under the ‘Indirect Method- 

%’f)fl/(aje %’XQ‘@% ) 



7 During the year, the Company issued and alloted 249,600 equty shares of Rs.10 each at a premium of Rs.70 per share on 11 July 2025 through privat placement, for the purpose of meeting 
‘working captal requirements and general corporae purposcs. The said alloment was made in accordance with Secton 62 and otherapplicable prosisions of the Companies A, 2013. The funds| 
aised through the sid ssue have been uiilised fo the ame purposes. 

8 The Company has ssud 17,13,600 equity shares with a face value of Rs. 10 each and st a premium of Rs. 88 per share by way of nitial pubic offer ("IP0*) and got listed on Emerge Platform of 
NSE Linited on 13 March 2026, Accordingly, these Audited Financial Results for the half year ended and year ended 31 March 2026 are drawn up for the firsttime in accordance with thl 
segularion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as smended. 

9 The Company has utilsed proceeds from IPO as per the object clause of the prospectus dated 11 March 2026 as detailed below: 
& Amount alloted Amount Deviation 
No. |OPiect of the Issue for the object un-utilized as on rany) 

31 March 2026 | 31 March 2026 
T |Repayment of pariion of loan availed by our Company. 100,00 0000 B B 
2 |General Corporate Purpose # 2112 2112 - - 
3 [Public ssue expenses® 20321 20321 - - 
4| Working capital requirement 1,155.00 500,00 655.00 . 

Total 167933 102433 65500 3 
F As per dhe Prospectus dated 11 March 036, the Company had proposed fo wiilize Fs. 22112 Jakhs towards General Corporate Purpase it the fmancial year 2036-27. However, the Conpany 
wsed the entire amownt of Rs. 221,12 lakhs or General Corporate Purpose during the financial year 2025-26. 
* Publc Isswe expenses et of the amountrecoverable from the Pronoier i respect of shares offered for sal, have been directly adjusted agains the Securites Premium Accoun. 

10 The standatone annual financial resultsinclude the resalts for the halfyear ended 31 March 2026 being the balancing figure between the audited figures in respect of the full inancial year and the| 
audited figures for the half year ended on 30 September 2025 as reported in the restated financial information of the company as published in ts Red hearing prospectus filed with National stock| 
exchange “NSE on 26 February 2026, The statement includes the results for the half year ended 31 March 2025, being the balancing figures between the audited figures in respect of the full 
financial year then ended and the un-published and unaudited figuces for the half year ended on 30 September 2024, 

11 The Government of India has consolidated 29 existing labour legislations into 2 unified framework comprising four Labour Codes, namely the Code on Wages, 2019, the Code on Social Security, 
2020, the Indusrial Refations Code, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the “New Labour Codes”). These Codes have| 
become effective from November 21, 2025. The Ministry of Labour and Employment has issued drafl Central Rules and related FAQs 1o facliate assessment of the financial impact arsing from| 
the implementation of the New Labour Codes, . 

the employee benefit expense. The Company continues to monitor the finaisation ‘The Company has assessed and disclosed the incremental impact consisting of gratuity of Rs. 1.22 lakh wi 
le appropriate accounting effect on the basis of such developments as of Central / State Rules and clarifications from the Government on other aspects of the Labour Code and would pre 

needed. 

12 The figures for the previous period have been regrouped / rearranged /reclassified wherever necessary 

[For and on the behalf of Board of 
SRINIBAS PRADHAN CONSTRUCTIONS 

Lot £ 
Chairman cum Whole Time Dirccior 
DIN : 08894068 

[Date: May 30,2026 
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Independent Auditor’s Report on the Audit of Consolidated Financial Results of Srinibas Pradhan 
Constructions Limited for the Half Year and Year Ended 31 March 2026 pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of Srinibas Pradhan Constructions Limited 
(Formerly known as Srinibas Pradhan Constructions Private Limited) 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying statement of Consolidated Audited Financial Results of Srinibas Pradhan 
Constructions Limited (Formerly known as Srinibas Pradhan Constructions Priv: 
Company”) and its subsidiary, the Holding Company and its subsidiary together referred to as “the Group”, for 
the half year ended and year ended 31 March 2026 (“the Statement™ or “consolidated annual financial results™), 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of independent auditors or separate audited certified financial statements of 
subsidiary, the aforesaid consolidated annual financial results: 

. includes the results of the following entity: 

ate Limited) (“the Holding 

[s. No. Name of the entity Relation 
1 Srinibas Pradhan Infra Private Limited (w.e.f. 09 May 2024) Subsidiary Company 

b are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

¢ giveatrue and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (“the Act™), 
read with relevant rules issued thereunder and other accounting principles generally accepted in India, of 
the consolidated net profit and other financial information of the Group for the half year ended and year 
ended 31 March 2026. 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 143(10) 

of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in the 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 

independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India together with the ethical requirements that are relevant to our audit of the consolidated financial results 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, 

together with the audited financial statements of the subsidiary considered for the purpose of consolidation, is 

sufficient and appropriate to provide a basis for our opinion on the Consolidated Financial Results. 

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial results. 

The Holding Company’s Management and Board of Directors are responsible for the preparation and presentation 

of the Consolidated Financial Results that give a true and fair view of the consolidated net profit/loss and other 

financial information of the Group in accordance with the recognition and measurement principles laid down in 

the applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”), read 

with relevant rules issued thereunder and other accounting principles generally accepted in India, and in 

compliance with Regulation 33 of the Listing Regulations. 

The respective Management and Board of Directors of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the 

assets of their respective companies and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 

and design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records relevant to the preparation and 

presentation of the Consolidated Financial Results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. These financial results have been used for the purpose of preparation 

of the Consolidated Financial Results by the Management and Board of Directors of the Holding Company, as 

aforesaid. 

In preparing the Consolidated Financial Results, the respective Management and Board of Directors of the 
companies included in the Group are responsible for assessing the ability of their respective companies to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless the respective Board of Directors either intends to liquidate their respective company or to 

cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for overseeing the 

financial reporting process of their respective companies. 

Auditor’s Responsibilities for the Audit of Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with the Standards on Auditing (*SAs”) will always detect a material misstatement when it exists. 



Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated 

Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Companies Act, 2013, we are also 

responsible for expressing our opinion on whether the Holding Company and its subsidiary company 

have adequate internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Group’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the Consolidated Financial Results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause the Group to cease to 

continue as a going concern. 

Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including 

the disclosures, and whether the Consolidated Financial Results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the 

Group to express an opinion on the Consolidated Financial Results. We are responsible for the direction, 

supervision and performance of the audit of financial information of such entities included in the 

Consolidated Financial Results of which we are the independent auditors. For the subsidiary included in 

the Consolidated Financial Results, which has been audited by other auditor, such other auditor remains 

responsible for the direction, supervision and performance of the audit carried out by them. We remain 

solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included 

in the Consolidated Financial Results of which we are the independent auditors regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 



We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 

securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 

applicable. 

Other Matters 

(O] 

2 

(©)] 

The Consolidated Financial Results include the audited financial results/financial information of one 

subsidiary, whose financial results reflect total assets of Rs. 2,848.75 lakhs as at 31 March 2026, total 

revenue of Rs. 1,105.08 lakhs and Rs. 2,987.72 lakhs for the half year and year ended 31 March 2026 

respectively, total net profit after tax of Rs. 68.37 lakhs and Rs. 254.83 lakhs for the half year and year 

ended 31 March 2026 respectively, and net cash inflow of Rs. 6.75 lakhs for the year ended 31 March 

2026, as considered in the Consolidated Financial Results, which have been audited by their respective 

independent auditors. 

The independent auditors’ reports on the financial results of the aforesaid subsidiaries have been 

furnished to us by the Management, and our opinion on the Consolidated Financial Results, in so far as 

it relates to the amounts and disclosures included in respect of the subsidiary, is based solely on the 

reports of such auditors and the procedures performed by us as stated in the paragraph above. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matter with 

respect to our reliance on the work done and the reports of the other auditors. 

The Holding Company issued and allotted 2,49,600 equity shares of Rs. 10 each at a premium of Rs. 70 

per share on 11 July 2025 through private placement, for the purpose of meeting working capital 

requirements and general corporate purposes. The said allotment was made in accordance with Section 

62 and other applicable provisions of the Companies Act, 2013. The funds raised through the said issue 

have been utilised for the same purposes. 

The Company has issued 17,13,600 equity shares with a face value of Rs. 10 each and at a premium of 

Rs. 88 per share by way of initial public offer ("IPO") and got listed on Emerge Platform of NSE Limited 

on 13 March 2026. Accordingly, these Audited Financial Results for the half year ended and year ended 

31 March 2026 are drawn up for the first-time in accordance with the regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 



(4) The holding company has utilized proceeds from IPO as per the project clause of the prospectus dated 

11 March 2026 as detailed below: 

Si Object of the Issue Amount Amount Amount un- 

No. allotted utilized till 31 | utilized till 31 

for the object March 2026 March 2026 

1 Repayment of portion of loan availed 100.00 100.00 - 

by our Company 

2 General Corporate Purpose” 221.12 221.12 - 

3 Public issue expenses* 203.21 203.21 - 

4 Working capital requirement 1,155.00 500.00 655.00 

Total 1,679.33 1,024.33 655.00 

“ As per the Prospectus dated 11 March 2026, the Company had proposed to utilize Rs. 221.12 lakhs towards 

General Corporate Purpose in the financial year 2026-27. However, the Holding Company used the entire 

amount of Rs. 221.12 lakhs for General Corporate Purpose during the financial year 2025-26. 

* Public issue expenses, net of the amount recoverable from the Promoter in respect of shares offered for sale, 

have been directly adjusted against the Securities Premium Account. 

(5) The Consolidated Financial Results include the financial results of Srinibas Pradhan Infra Private Limited 

(6 

w.e.f. 09 May 2024, being subsidiary of the Holding Company. The consolidated financial results for the 

previous year ended 31 March 2025 include the financial results of the subsidiary from their respective 

dates of becoming subsidiaries. Accordingly, the consolidated figures for the year ended 31 March 2026 

may not be strictly comparable with the corresponding figures of the previous year. 

The Consolidated annual financial results include the results for the half year ended 31 March 2026 being 

the balancing figure between the audited figures in respect of the full financial year and the audited 

figures for the half year ended on 30 September 2025 as reported in the consolidated restated financial 

information of the Group as published in its Red hearing prospectus filed with National stock exchange 

“NSE” on 26 February 2026. The statement includes the results for the half year ended 31 March 2025, 

being the balancing figures between the audited figures in respect of the full financial year then ended 

and the un-published and unaudited figures for the half year ended on 30 September 2024. 

Our opinion on the consolidated annual financial results is not modified in respect of this matter 

For Kapish Jain & Associates 
Chartered Accountants 

Firm Registration Number 022743N 

pat [ 
* 

CA Amit Kumar Madheshia .f,};’ 
Partner 
Membership No. 521888 
UDIN: 26521888CNOLBK7092 

Place: New Delhi 

Date: May 30, 2026



SRINIBAS PRADHAN CONSTRUCTIONS LIMITED 
Formerly Known as Srinfbas Pradhan Consiructons Privats Limied) 

Regd. Offce : Plot No. 813, Khata No. 106/548, Brajraj Nagar, Chhuliberna, Tharsuguds, Belpahar Rs, Tharsuguda, Belpshar, Orissa, India, 765217 
CIN: L452010R2020PLCO3427S, info@srinibaspradhan. 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS 
FOR THE HALF YEAR AND YEAR ENDED 31 MARCH 2026 

(Al amownis in 2 tacs, unlessstared iberwise) 
Hall year ended Vear ended 

SiNo Particulars L0306 30.05.2008 3100 1033026 3032008 
(Audited) Unaudited) (Audited) (Audited) (Audited) 

T [ncome. 
9 Revenue fom operations 446260 asse10 542676 002130 RoaT 
1) Otherincome 458 426 i 894 a1 
(Totatincome Gae1as 456296 Sa087 503024 somss 

2 [Expenses 
Ja) Construcion and aperaing expenses 440624 320016 456350 762641 710738 
|b) Change in imentorics (59439 32039 e (565.00) 136.99 
) Employes bencfit expenses. 5752 19379 1729 45131 31374 
&) Finance cost 7556 0767 e 123 15439 
J6) Depreciaion and amartization expense 1250 11413 13198 2668 26084 
0 Other expenses 9.5 5147 4514 1099 10977 

[Tatal expenses 352095 500666 Soi612 Tor6 0021 
3 [Prafitiloss) before exceptionalitem 54633 5630 41475 L1262 8047 
4 [Exceptionsl ems - - N - - 
5 [Profiioss) before tax (34) B EED a1 Tine w047 
6 [Taxepense 

1) Corrent iax Tazor 22 TS 30 5 
2 Adjustment of tases for earier years - - - - 
3 Deferred txx (5.9) 56| asy) (1270) as70) 
Total Tax Expenses 13616 54 10432 28160 n16 

7 |Net Profit(Loss) after tax (5 1017 087 31043 E = 

8 [Paid-up Equity Share Captial (Face vahue of R. 106 each) 78610 61474 43600 43609 
9 [Reserve & Surplus excluding revaluation reserve) L5417 

10 [Esenings per equity share 
[Nominst valu: per share Rs. 10} (not annulised, except seas end) 
Basic camings per share (in Rs.) 666 650 534 133 3 
Diluted camings per share i Rs.) 656 659 s34 1333 134 

| The above Financial Resuls were reviesed by the Audit Commitce and were thereafler approved by the Board of Directors at th mecting held an 30 May 2026, 

2 The above resukts have been prepared in accordance with the recogniton 2nd measurement principles of Accouniing Standard("AS), prescribed under Section 133 
fssued thersunder and other ccounting principles generally ccepicd in India 

ofthe Companics Act. 2013 read wih relevant ules| 

3 The Holding Company has allttd 1 (onc) bonus equity share of Rs. 10 each for every 3 (tree) existing equity shares of Rs.10 cach on 24 July 2025, Inaccordance with the requirements of Accounting Standard (AS)| 
20 Eamings Per Share,the basc and diloed EPS for the half year and year ended 31 March 2025 bave been sccordingly adjusted to gve cffct fo the bonus ssuc 

4 The core business ofthe Group i constructon prects, Hence,the Group has 2 single reportabe segment a per the Accounting Standand - 17 



s CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES 
(Al ot in Tl ness stared otherwise) 

Pa 
Consolidated 

Aeai31032026 Acar31 032035 
EQUITY AND LIABILITIES 

1 Sharcholders’ funds 
2 Share capital 
b) Reserves and surplus 

Total Equ 

2 Liabifities 
Non-current iabiliies 

3 Long-Term Borrowings 
b) Defered ta lsbility 
©) Other longeicrmliabilies 
) Long-temm provisions 

Total non-current libilities 

a) Short-Tem Borrawings. 
1) Trade payabes 
i total outstanding ducs of micro nterprises and small enterprises; and 
) ool cutstanding dus of crediors odher than miero enterpiscs and small enterpriscs 

€ Other currnt bl 
) Shoreerm provisions 

Total current liabiliti 

Total equity and Habiliies 

Assets 
I Non-current assets 
2) Property, plan and cquipment and Itangible Assets 
) Property, plantand equipment 
) Inangible assets 
Totsl 

b) Non-current mestment 
©) Deferred ax assets 
) Long-term loans and advances. 
&) Other non-current assets 

Total non-current asets 
2 Current assets 
&) Current imvestment 
B) Inentorics 
) Trade recsivables 
) Cash and bank balances 
& Shortterm loans and advances. 
9 Other curtentasscts 

Total current assets 

Total assets 

78610 43609 
32414 Liss17 
ERICE) 159026 

3855 a1 

3959 - 
1598 860 
912 6 

148759 

170122 
121 54 
2305 9350 

38335 357183 

o33 ESE 

Ry L1855 

10987 T e 

1008 : 
030 276 
14153 &35 

130237 27067 

161647 690 
84075 300195 
71397 222 
ssus 35231 
51 167 

673588 G005 

EREd ESEE 



& CONSOLIDATED STATEMENT OF CASH FLOWS 
R, n Lot nless oherwise saed 

For the ycar ended 
Stz St a0 

(A Cash flow fram operating acivites 

Profiloss) before tax Lie w5047 
Adjusiments or : 

o) Depreciaion and mortsation sperse 2568 26984 
o) ncrest xpense and fnance cost 14010 13015 
&) Adjusment for consolidation - #6175 
19 Graity expenses 1o 457 
) ntrestand osher income. a1 @) 

Operating profit before working capital changes Tl 05 

o9 Decresse Mincrcase) iminentories @osm oRsn 
[b) Decrease / (Increase ) in trade receivable (338.73) (@348.18) 
) Decrease/ (Icreas) in short term loans ad advances (20666) 535 
|4) Decrease / (Inciease ) in other current assets (s20) (1.76) 
) nerease ] (Decressc) intrade payabics 2081 sl 
19 Incresse/ ( Decrsase ) inother corent sbiies 0325 we 

Cash generated from operating GE1.00) 1m1.59)| 
Taxes paid fnt of rfinds) assan 15720y 
Netcash generatd from aperating actiities G0 37573 

5. Cash Flow from Investing Activities 

) (Purchase s of propery:, plant and quipment & itangible sects asson) o0 
) (nvestmen)/ Receips of o tem lcans snd advance (w13 66 
) Procecdinscstmen) n fived deposic sy 299 
) tntrestand e income 781 215 

Net cash generaled fromi(used i) invesing activties =) W39 

C. Cash flaws from inancing acty 
) orest an nance cost. w10y 015 
) Proceeds from isues of equiy hares 160896 15200 
e Net proceed of ong e boonings E o 
) Net repayment) ofong erm borrowings 63 56) [ 
o) (Repayments )/ proceeds of short i borroings 16451 127015 

Net cast genraed fromi(used n) fnancing ativiies [EEE] 15078 

Netincrease(decrease) in cah snd cash equivalents (A+B+C) e ] 
Cash and sash quivalens 3t he begimingof s 165w T 
Cash and cash equivalents at the end of year 15 165 

Cash and cash cquivalents comprise of: 
Cashonbhand 17 560 
Balance with banks 
in current accounts AL % 

- deposits with original maturty of fess than three months 603,07 = 
223 T 

i dbove satcment of cash fow s been prepared under the Tndirest Mthiod 



7 During the year, the Holding Company issucd and allfted 2,49,600 quity shares of Rs. 10 ¢ach at 2 premium of Rs. 70 per share on 11 Juy 2025 through private placement, for the purpose of mecting working| 
capital equirements and general carpora purposes. The sad alloiment as made in accordance with Secton 62 and ather applicsble provisions ofthe Companics Act, 2013, The funds raiscd through th said issuc 
v been utiiscd forthe same purposes. 

00 cquity shares With a fce value of Rs. 10 cach and ata premium of Rs. 8 per share by way of iial public offer ('1P0") and got listed on Emerge Platform of NSE| 8 The Holding Company has issued 17,13 
ar ended snd year ended 31 March 2026 ars drawn up for the first-ime in accordance withthe regulation 33 of the SEBI (Listing Limited on 13 March 2026. Accordingly, these Audited Financal Resuls forthe il yc 

Obiigasons and Disclosure Requirements) Regulations, 2015, 2s amended. 

9 The Holding Company has wilised proceeds from IPO as pr the objec clause of the prospectus dated 11 Match 2026 as dtailed below: 
& Amount alloted Amount Amount Deviation 
o |Oviect of he tssue forthe object | utilized i | un-utiized s on Gt any) 

31 March2026 | 31 March 2026 
T [Repayment of porfion of foan avaied by our Company o0 o000 3 5 
2 |General Corporate Purposc# 011 2112 - E 
3 [Public ssue expenses® w31 2321 - . 
4 |Working capital requirement JREE 50000 65500 5 

Total 167933 102433 65500 o 
T o e Trospectis dred 1T Varch 3737 e Company had proposed o witize Fs. 221,12 lahs rowards General Corporaie Purpase in the irancral ear 2026-27. However, the Holding Company wsed the 
entire amouns af Rs. 221.12 lakhs for General Corporce Purpose during the financia year 2025-26, 

of the amount recoverable from the Promoterinrespect of shares offered for sale. have been direcly djusted aganst he Securites Premium Account, * Public issue expenses, 

10 The Consolidated annual fsancal resuls inclde the results or the hlf year cnded 31 March 2026 being the balancing figure between the audited Sgures in respect ofthe full financialyear and the sudited igurcs fo 
the bl ycar ended on 30 September 2025 a8 reported in the consolidated restated inaneial information of the Group as published in s Red hearing prospectus filed with National sock exchangs “NSE” on 26 
February 2026, The sttement includs the reslts for the halfyear ended 31 March 2025, bing the balancing figurs between the audited figures in rspest of the ull inancial year then ended and the un-publishe] 
and unaudited fgures fo the half ycar cnded on 30 September 2024, 

11 The consolidated finanialrsult for the quarie ended. halfycar ended and sear onded 31 March 2026 incudes the following entics o the Group: 
[SL]__ Nomeofenit T Retaiion 
| S5is Prodan i Peivate T (v 09 Wiy 3655 T Sibstiry Company 

12 The Govermmen of India has consalidated 20 existing labour legislations into = unifed framesork comprising four Labowr Codes. namely the Code on Wages, 2019, the Code on Social Securty, 2020, the Industral| 
Relations Code. 2020 and the Occupational Safty. Heslth snd Working Conditions Code, 2020 (colectively refered to 2 the “New Labour Codes”). Thes Codes have become effecive fiom November 21, 2025, 
“The Minsty of Labaur and Employment has issued drat Central Rules and relted FAQs to facilat: assessment of the financal impact rising from the mplemniation of the Neww Labour Codes. 

The Group has assesscd and disclosed the incremental impact consisting of gratuity of R, 4.21 1akh withinthe employcs benefit expense. The Group continus o moritor the finalisaton of Central / State Rules and 
clriicarions fram the Govermment on ther spects of he Labour Code and would provide approprate accounting effct on th basis of such declopments s nceded. 

13 The figures for the previous period have been regrouped  earmanged / reclassified wherener necessary 

[For and on the behalf of Board of 
ISRINIBAS PRADHAN CONSTRUCTIONS 

a 
|Chairmn cum Whale Time D 
DIN - oxs04068 

Date: May 30, 2026 
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