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June 26, 2020

To,

The Manager Listing Department
National Stock Exchange of India Limited Plot
No. C/1, G Block,
Bandra-Kurla Complex, Bandra (East)
Mumbai- 400 051.
Symbol: SPCENET

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

Pursuant to Regulation 30 and Regulation 33 read with Para-A of Part-A of Schedule 11l of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of

Directors of the Company at its meeting held today i.e. June 26, 2020 has unanimously transacted the

following business (s):

1. Approved and considered the Standalone Audited Financial Results of the Company for the Half
Year/Year ended March 31, 2020 along with the Audit Report issued by the Statutory Auditors of the
Company thereon declaring for the unmodified Opinion on Audit Report

2. Approved the appointment Mr. Anshul Gupta (Membership No: 58818) as Company Secretary and
Compliance Officer pursuant to Section 203 of Companies Act, 2013 read with Regulation 6 and Clause
7 of Para A of Part A of Schedule Il of the SEBI LODR Regulations, 2015 with the effect from June 16,
2020 ‘The detailed profile of Mr. Anshul Gupta is given in Annexure 1.

3. Appointed Desina Balarama Krishna, Company Secretary in Practice as Secretarial Auditor to conduct
the audit for the Financial Year 2019-20, in terms of Regulation 30 read with Clause 7 of Para A of Part
A of Schedule Il of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

The Board meeting of the Company commenced at 7.00 P.M and concluded at 7.45 P.M.
This is for your information and records.

Thanking you,

Yours faithfully,

For Spacenet Enterprises India Limited

c-:-/l’/
e T
SATYA SRIKANTH KARATURI
Director

(Din: 07733024)

Spacenet Enterprises India Limited
Royal Pavilion Apartment, H. No. 6-3-787, Flat No. 1003, Block - A, Ameerpet, Hyderabad Telangana.
500016 India Tel: +91 40 2340 5680, Email: cs@spacenetent.com, www.spacenetent.com
CIN: L72200TG2010PLC068624
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Annexure |
Name Anshul Gupta
Fathers Name Vishnu Gupta
Designation Company Secretary and
Compliance officer
Date of Appointment 16" June, 2020

No. of Shares Held

Nil

Brief Profile

Mr. Anshul Gupta is a member of
the Institute of Company
Secretaries of India (ICSI).

Disclosure of
with Directors

Relationship

NA
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NAVITHA AND ASSOCIATES
CHARTERED ACCOUNTANTS rr
# 16-11-740/75, Plot No. 84,

V.K. Dhage Nagar, Dilsukhnagar
Hyderabad - 500 060. TS |

Cell | 09848338091, E-mail - navitha k@gmail.com ;

Independent Auditor's Report on Quarterly and year to date Audited S5tandalone Financial results
of Spacenet Enterprises India Limited pursuant to Regulation 33 of SEBI (Listing Obligation and
Disclosures Requirement) Regulations 2015, as amended.

To
Board of Directors of
Spacenet Enterprises India Limited

Report on the Audit of the Standalone Financial Results

Dpinion

We have audited the Standalone Financial Results for the quarter and year ended March 31, 2020,
("the statement”) of Spacenet Enterprises India Ltd. ("the company”), being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Repgulations, 2015, as amended {"Listing Regulations").

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results statement:

(1 Is presented in accordance with the reguirements of the regulation 33 of SEBI [Listing
Obligations and Disclosure Regquirements) Regulations, 2015, as amended |["Listing
Regulations"},

(it} gives a true and fair view in conformity with the applicable Indian accounting standards and
other accounting principles generally accepted in India of the net loss, other
comprehensive income and other financial information of the company for the quarter and
year ended 31" March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Act 2013, as amended ["the Act"). Our responsibilities under those
Standards are further described in the "Auditors' Responsibilities for the Audit of Standalone
Financial Results" section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by The Institute of Chartered Accountant of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
&ct and the rules there under, and we have fulfilled aur other ethical responsibilities in accordance
with these requirements and the Code of Ethics, We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion.




Management's Responsibility for the Financial Statements

The Statement has been prepared on the basis of Standalone annual financial statement. The
Company's Board of Directors are responsible for the preparation and presentation of the
statement that give a true and fair view of the net loss and other comgprehensive income and
other financial information of the Company in accordance with the applicable accounting standards
prescribed under Section 133 of the Act with relevant Rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulations 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the entities are responsible for assessing the
Company's ability to continue as a gaing concern, disclosing, as applicable, matters related to going
concern and using the gaing concern basis of accounting unless the Board of Directors either intends
to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseging the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, andto issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a  material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and to obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for ane resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143{3)(i} of the Act, we are
also responsible for expressing our opinion on whether the company has adeguate internal financial
controls with reference to financial statements in place and the operating effectiveness of
such controls,
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» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material l:ncErtaint'n,r exists related
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If
we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in Standalone Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of reasonably knowledgeably user of
Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (i) to evaluate the effect of any identified misstatements in Standalone Financial
Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiency in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Statement includes the results for the guarter ended 31st March 2020 being the balancing
figures between audited figures In respect of the full financial year ending 31st March, 2020 and
published unaudited year to date figures up to the third guarter of the current financial year,
which were subject to limited review by us, as required under listing regulations,

Our opinion is not modified in respect of these other matters.

For Navitha And Associates
Chartered Accountants
ICAl Firm Regn. No.0120265

R

CA. Navitha. K
Proprietor

Membership Number: 221085 Place: Hyderabad
UDIN:20221085AAAAAP5T739 Date: 26-06-2020.




SPACENET ENTERPRISES INDIA LIMITED

CIN: L72200TG2010PLC065624

Reyal Pavilion Apartment, H.Ne, 6-3-787, Flat No. 1003, Block - A, Ameerpet, Hyderabad Telangana- 500016

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

{¥ in Lakhs)

Three months ended

Year ended

Sk PARTICULARS 31.03.2020 31,12.2019 31.03.2019 31.03.2020 31032019
No Audited L'naudited Audited Audited Audited
1 | Income from aperstions
a) Income from aperations 148 24 03,85 3859 5342
b) Other operating income 4 : z
Total income from operations 148,24 65.85 - 318.59 53.42
2 | Other income : D18 10.61 015 10.61
3 | Total income (1+2) 148.24 66.00 1061 318,74 64.03
4 | Expenses
(&) Operating expenses 139,65 4433 2u3.04 5335
{b) Employee benefits expense 18.&8 295 0,75 2873 213
(¢) Finance Cost = - - - -
(d) Depreciation expense 0.26 0.20 013 0.72 ¢.70
() Other expenses 494 4] 12.39 2,14 51558 11.06
Total expenses 653.20 65.07 3.02 B18.07 67.24
5| Profit/ (Loss) before exceptional items and tax (3-4) (504.96) 0.93 7.59 (319.33) (3.21)
6 | Lxceptional items - E - - -
7 | Profit/ (Loss) before tax (5-6) (504.96) 0.93 7.59 (519,33) (3.21)
8 | Tax expense 5 - " )
§ | Net Profit f(loss) after Tax (504.96) 0.93 7.59 (819,33) (3.21)
11 {Other Comprehensive Income e = J
a) ltems thal will not be reciassified to orofil or joss: - =
b} ltems that will be reclasaified to profit or luss: = = - -
12 |Total comprehensive income for the year (11+12) (504.96) 0.93 7.59 1519.33) {3.21)
13 |Earnings per share fur the period (in Rupees) per 2 1 saare
- Basic (1.03) 0.002 g.o2 (1.06) (0.1
Diluated .03 0002 6.02 11.08) {07)
15 Jiuid - up equity share capotal face value ¥ 0 cach N 14 490.19 490.19 A0.19 490,19
16 | Reserves excluding Revaluation Reserves (other equity) (2.048.02) (1.528.68)

Royal Pavilion Apartment, H. No. 6-3-787, Flat No. 1003, Block - A, Ameerpet, Hyderabad TG 500016 IN.
Tel: 040-23405680, Email: cs@spacenetent.com, info@spacenetent.com, www,spacenetent.com

CIN: L72200TG2010PLCD6E624




Statement of Assets and Liabilities

{7 in Lakhs)
Purticulurs e il
31.03 2020 31.012019
Audited Audited
ASSETS
Non-current Assets
(a) Property. plant and equipment 7.02 -
(k) Intangible assets 245 12.9%
\(c) Financial assets
| (1) Other financial assets 332 12,20
Hd) Other Non Cuarrent Asssets 232 12.73
Total Non-current Assels 15.51 17.91
| Current Assers
I{a) Financial assets
(i) Trade recoivables 4592
{i1) Cash and cash equivalents 7.04 0.75
(i11) Other finzncial assets 60,00 1.02
Total Current Assets 112.96 LT
TOTAL ASSETS § 128.47 19.68
EQUITY AND LIABILITIES
‘Shareholder's funds
(a) Share capital 490.1% 490,19
(b) Other Equity | (2,048.02) (1,528 .68)
TOTAL EQUITY [ 0,55783) (1.038.49)
LIABILITIES
MNon-current Liahilities
(a) Finzncial Liabilities
Borrowings 1.524.17 64276
{b) Cther non-cument Labilittes - -
Tatul Non-current Liabilities 1,524.17 682.76
Current liabilitics
(a) Financial liabilities
Trade payables 128,40 6296
(b) Provisions 1.77 noy
(¢) Other current liabilities 31.96 31236
Total Current Liabilities 162,13 37541
TOTAL EQUITY AND LIABILITIES 128.47 19.68




Audiled Standalone Cash Flow Statement for the vear ended 315t March 2020

(2 i Lakhs)
Year Ended |
Particulars T an32020 | 3eazond
Auwdited Audited
1. Cash flows [rum operating activities:
Net profiti(loss) bafore taxation: (519.33) (3.22)
Adjustments for eperating activities:
Llepreciation and amortisation 073 0,70
Profiv(loss on gaie of Fixed Assets (net) - 025
Finance costs - =
Operating profit before working capital changes (518.60) 2.27
Adjustments for
Decrezsel(increase) in trade receivables (45.97) -
Degrezsef(increase) in Financials Assets (50,08 (12.36)
Inerease/{decrease) in provisions (298.95) {029}
Inercase/{decrease) in Curren: Liabilities 65.44 10,74
Cash generated from operations (827.91) 4.18)
Ineome taxes paid = 5
MNet cash Mlow [rom eperating activities [A) (827.91) (4.18)
ILCush Mows from investing aetivities
Purchase of Asses {7.21) -
Sale of Assets 246
Net cash flow used in investing activities (B) {7.21) 2.46
[111.Cash fows from financing activities
Proceeds from intercorporate depuosit, net Bdldl (1.60)
Interest paid -y E s
Net cash used in financing activities (C) 24141 (7.00}
Net increase in cash and cash equivalents (A+B+C) .29 (8.72)
|Casly and cash equivalems at the beginning of the period | 0.75 9.47
|Cash and cash equivalents at the end of the period | 7.04 0,78
|
i

The above results were reviewed by the Audit Corwnittee and approved by 1ae Board of Directors at its meeting beld on 26 June 2020
Figures for the previous quarters/periods/year have been regrouped) restated, wherever necessary 1o cenform to the o the classification of

The zbove financial results have been preprared 1 accordance with Indian Acceunting Standard (Ind AS) notified under Companies
(Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indiann Accounting Standazds) (Amendment) Rules 2016

During the guarter ane year ended March 31, 2020, provision for doubtful recivablas of Rs. 13469 laksh and doutful advances given to

The COVID-19 pandemic has been rapidly spreading throughaut the weorld, including India and other countries where the company has its
aperations. Governments around the world have been wking sipnificam measures to ewrb the spread of the virus including imposing
mandatory lockdowns and resirictions in nerivities The mapagement has considered the possible effects, i€ any, that may result from
COID-19 pandamic on wwounts relating to trade reccivables & advances given to custumers. In assessing the recoverakility of
receivables and advances tiven o suppliers, the Company has considered inteciad und external information upte the date of approval of
these financial results ineluding credit reperts and economic forecasts. The Company hus perfonmed sesitivity analysis on the assumpticns
usied andd bused on current indicators of future economie conditions, the Company expeets 10 recover the carying amount of these ussets.
I'he impact of the global health panéemic may be different from that estimzted as a1the date of approval of these financial results of the
Company will continue to closely monitor any material changes. The Company will contivue Lo monitor any material changes e future

The results for tha Quarter Ended 3 191 Marci, 2020 are also 2vailable on Netivsal Swoek Exchange websie and on the Company's

The figures for the quarter ended 31 March 2020, us reported in the fnancizl resulis, gre the balancing figures between the nudited Agures
in respeet of the full financial year and pubiished figures of mine months ended 2| December 2019, The fugures for the mine menths ended

Nutes
2
the current period.
3
4 The envre operations of the Company melet to one segnient vie, "Commoddity Trading”
i)
certain suppliers of Rs.336.32 lakhs are included in other cxpenses.
6 Estimation uncertamiy of global pandemic on Financial results
ecanomic conditions and consequential impact on its finuncial resul's
P
website.
8
31 December 2019 have been subjected to imited veview by the statwtory auditors,
Place
Diae

: Hyderabad
26 June 2020 (: G
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