
To 

The Manager, Listing Department 
The National Stock Exchange of India Limited 

Exchange plaza, 

Plot No.C-l, Block-G, 

Banda KurIa Complex 
Bandra (East) 
Mumbai- 40005l. 

Dear Sir/Madam, 

Dated: 12-08-2022 

1. Outcome of Board Meeting held on today 12th August, 2022- Disclosure pursuant to 
Regulation 30 of the SEBI (LODR) Regulations, 2015. 

2. Submission of Un-Audited Standalone and Consolidated Financial Results of the Company 
for the quarter ended on June 30, 2022, pursuant to Regulation 33 of SEBI (LODR) 
Regulations, 2015. 

Reg: Spacenet Enterprises India Limited ("The Company") Trading Symbol: SPCENET 

This is to inform you that pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at 
their meeting held on today 12th August, 2022, has inter-alia considered and approved 

1. Un-Audited Standalone and Consolidated Financial Results of the Company for the quarter ended on 

June 30, 2022. 

In this regard, we are submitting the Un-Audited Standalone and Consolidated Financial Results of 
the Company for the quarter ended on June 30, 2022 along with the Limited Review Report issued 
by M/s. Jayesh Sanghrajka & Co LLP, Statutory Auditors of the company as required under 
Regulation 33 of the Securities and Exchange Board of India (Listi ng Obligations and Disclosure 
Requirements) Regulations, 2015. 

2. To acquire/Subscribe 1,2 45 Non-Cumulative Compulsory Convertible Preference Shares (0.01% 
CCPS-Series -A) of Rs.100/- Each at a Premium of Rs. 19,900/- Per Share of "Billmart Fintech Private 
Limited" and to enter into Share Subscription Agreement with that company. 

The detailed terms and conditions of the this business transaction(s), pursuant to Regulation 30 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09,2015 will be intimated 
separately in due course of time. 

The Board meeting commenced at 06:00 P.M (1ST) and concluded at 07:30 P.M (1ST) 

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, RI" 
For Space net Enterprises India Limited l.",p~1' ~e.s ~ 

/? ~ ~ 
. ,(/I • ~r::U:A ~(~ :': O,.'!>D' 'P I V -I / luJ\f1~''.r.Jo. !::'~ 

M.Chowda Reddy ~~ (.!tJ! 
Company Secretary & Compliance Officer ~~~ 

"" 
Encl : As above 

Spacenet Enterprises India Ltd. ____________________ _ 
Regd. Off. Address: Plot No.114, Survey No.66/Z. Raidurgam. Prashanth Hills, Gachibowli, 
Nav Khalsa, Seritingampally, Ranga Reddy, Hyderabad-500008, Telangana, India, Tel: 040- 29345781, 
Email: cs@spacenetent.com, Info@spacenetent.com, www.spacenetent.com. CIN: l72200TG2010PlC066624 



Jayesh Sanghrajka & Co LLP 
Chartered Accountants 

Independent Auditor 's Review Report on th e Quarterly Unaudited Standalone Financia l Results of the 

Company Pursuant to the Regulation 33 of the Securities a nd Exchange Board oflndia (Listing Obligations 

a nd Disclosure Requirements) Regulations, 20lS, as amended 

Review Report to 
The Board of Directors of 
Spaccnct Enterprises India Lim ited 

l. We have reviewed the accompanying statement of unaudited standalone financial results of Spacenel 
Enterprises India Limited (the "Company") for the quarte r ended June 30, 2022 (the "Statement") anached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEB I 

(List ing Obligations and Disclosure Requirements) Regulations, 20 IS, as anlended (the " Listing 

Regu lations"). 

2. This Statement, which is the responsibility of the Company's management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 , (Ind AS 34) "Interim Financial Reporting" prescribed under 

Section 133 orlhe Companies Act, 2013 as amended, read with re levant ru les issued there-under and other 

account ing principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim rinancial Infonnation Perfonned by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial infonnalion consists of making inquiries, primarily of persons responsible for 
the financ ial and accollnting matters and applying analytical and other review procedures. A review is 

substant ially less ill scope than an audit conducted in accordance with Standards on Auditing and 

consequently docs not enable us 10 obta in assurance that we would become aware of all Significant matters 
that might be identified in an audit. We have not performed an audit and accordingly, we do 110t express an 
audit opinion. 

4. Based on Ollr review conducted as above. nothing has come to our attention that causes us to believe that 
the ~ecompal1ying StalCmCIlt, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards (" Ind AS") specified under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be d isclosed in terms 

of the List ing Regul ations, including the manner ill which it is to be d isclosed, or that it contains any 

material misstatement 

t-lo:ldOfhce Allli.ales Offv;t.>S 
I 8atg.~.;u;;h 



Jayesh Sanghrajka & Co llP 
Chartered Accountants 

Emphasis of Matter 

1. We draw anent ion to Note 6 to the accompanying standalone financial results, which indicate that the 

trade receivable of INR 574.85 Lakhs from Arlen Trading Private Limited which was taken over by the 
Company from Kling Enterprises India Limited through the scheme of demerger is outstanding for a 

period of Illore than one year. The management has confirmation and assurance from the Arlen Trading 

Private Limited about the realisation of this receivable. Accordingly, the managell]ent has not made the 
provision for expected credit loss for the said receivable balance. 

2. \Ve draw attention to ote 7 to the accompanying standalone financial results , which indicate that the 
advance of INR 308.75 Lakhs to the two parties is outstanding for a period of more than one year. The 
management has confinnation and assurance from the parties about the recovery of this advance. 
Accordingly, the management has not made the provision for expected credit loss for the said advance. 

OUf opinion is not modified in respect of above matters . 

Place: Hyderabad 
Date: August 12, 2022 

H03dOfhce 

" 
Alf,lJates orflCO'S 

• BatQit(:h 
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Notes: 

The abo\'\! s!1LI1dalone fin:Ulclal results hive be..'11 prepared in accordance With the Inw1LI1 Accountin& Standards as prescribed under Sectlon IJ3 of the Comparues Att, 2011 re;td With Rule 3 of 
Companies (Indian Accountlnll Standards) Rules. 201 S and !he Compal11es (Indian Acroun!lIlg Standard) Amendment Rules-. 2016 

The above standalone financial r~sults have Iloeen r~"Vl~.......-cd by the Audit Comlllmc.- IIl1d mereafter approved by the Board ofDlleclOfS It Its /OOCtlnl held on AIIIIISt 12,2022 

The lmuted reo.,ew as required under RCi:ulauon 33 ofSElII (1..ISung Obhi:aUOll and DIsclosure Kequllcnwnts) Rcgulallon. 201' tw b<."tn oompltted by the SIa1Ulory Auditors of the Company 

The Corripany II o:ngaged only III !tad'na of eORunodule$' SInCe !he necessary eonchuons specdiL'd III Ind AS 108 are not fulfilled and al50. the Ouef"P"rauna.wc;..:""" ..,.1< . ... do not .. ...,~ ..... then! 
• .,.. ..... ,,,Iy. d, .. ,-",s mr"",,,,,,,,,, ... »<Or ''''l''rt,,'''~nl.> uf Inil AS to' "VperaUng Segmcnl$" " nol required. 

St3rldalon<: f'lures for th~ quaner ended Mardi 31. 2022 Ire the balanang f"ures between til.. audited figurcs ItIICSpc<:t of the fu!! ~ar l:I1ded :'1=h J I. 2022 and the publIShed figures of I11ne 
months mded December 11. 2021 bcll1l1me date ofth~ "lid ofmlrd quancrofthe fll11L11clal year whICh .... '\!rc subjected 10 hmlted reVIew 

6 The ll0n0unbk ~("LT. lIydern.:Id Bendt paw.ed order 11de !bted JanlW)' 5. 2021 appt"OVlni: the Scheme of '\rranllem~'I1t (Demerl;L:f) betWet'l1 Klmg Enlerpn$CS India Lmuled (Transf~rot 
(omp;\/1y) and Spacenet El11erpnses India LII1111ed (Trunsf~ree Company) The trade r~'CC1\'able of INR 5"14 as 1..iikhs rrom Arlen Trailing I'm31e Limned which WoIS w.en o ... er by the Company 
from Kling Enterpnses lndJa LlnUied through the Wleme or Ikmcrge1l$ outstandtng for. penod of more !han one year Th~ management has ronfitmltlOl1 and assurll1Ce from the Arlen Tradmg 
Prwate I..Imned about the Ical'SatlOl1 of tillS receivable Accordingly the n\3l1agLm1Ct1t has not made the proVISion for expected crcdllioss for the Said recell'3.ble balance. 

The Company h;1$ gJI'I.'I1ld\'lUlCe of INK 308 7~ WhJ 10 two panics IS outstll1dmg for D period of more !han one year The ~emcnl has confirmauon 1LI1d as.5urano;e from the respc<:l1l~ Iwnes 
about the r ...... lisabOll of tIus advance Act()rdinaly the managemenl has no! nude the pl'O\'l$lOll for e<pc<:ted credtt loss for the utd advanee. 

The Code on Social Soxunl)'. 2020 ('Code') relallng 10 emplo)"~'1: b<inefits dunni: employment and post.employmCflt bcndits receiwd Pres-Ide!ltiallssent in September 2020 The Code has been 
publtsh.-d in the Ga7.elle of 10011 HOWIl'Wr. the date tI1 wluch the Code will tome 11110 effect has not been noc[fied and the fmal rulesfmlefpretillon have no! yet been ISSUed The Company wiD 
usess thelmpact of the Code when II comes U1l0 effect and....,11 record Iny related Impact In the penod the Code becomes effective. 

figures for the prC\'lOLIS pcnod ~''I) bHn regrouped or r.·da!iSlfi~ whereo.Tr nKess&ry. 10 ggnrorm 10 the daSSlflcauon adopted III the cwrenl penod. 

10 1n.. Icsull5 fot the quarM ended Jun~ 30. 2022 ar~ also 8\':llbb:e on ~a\lonal Stock &ch.t.nge websl\c and on the Company's wcbsnc www.spatenetmttOrn. 

for and on beh:slf of the Board ofDircc\Ol'5 of 

~ 
Oasi,i VrnluLta SUI")-' Prakas b Rao 

Di rector &:. Chicfl"in1Ll1C1al O"fficcr 

DIN OJOIJI6S 



Jayesh Sanghrajka & Co LLP 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the 
Company Pursua nt to Ihe Regulation 33 of the Securities and Exchange Board ofindia (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors of 

Spaccnct Enterprises India Limited 

I. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Spacenet 
Enterprises India Limiled (the " Holding Company") and its subsidiary (Ihe Holding Company and ils 

subsidiary togelher referred 10 as "Ihe Group") for Ihe quarter ended June 30, 2022, (Ihe "Slatement") 

attached herewith, being submitted by Ihe Holding Company pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

"Listing Regulation"). 

2. TIlis Statement, which is the responsibility of the Holding Company's management and approved by the 

Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) " Interim Financial 

Reporting" prescribed under Section 133 of the Companies Act, 20 13 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

24 10, " Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
the financial and accounting matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion, 

4. The Statement includes the results of the following entity: 

Subsidiary: 

a. Thalassa Enterprises Private Limi ted 

5, Based all our review conducted and procedure perfonned as stated in paragraph 3 above, nothing has com e 
to our attent ion that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles la id down in the aforesa id Indian Accounting Standards ("Ind AS") 
specified under Section 133 of the Companies Act, 20 13 as amended, read with relevant rules issued 

Ihereunder and other accounting principles generally accepted in India, has not disclosed the information 

disclosed, or that it contains any mT/;,.,,'l='" 

HaadOfhc:e ' 

" K 



Jayesh Sanghrajka & Co LLP 
Chartered Accountants 

Emphasis of Matter 

6. We draw attention to Note 6 to the accompanying consolidated financial results , which indicate that the 

trade receivable of INR 574.85 Lakhs from Arlen Trading Private Limited which was taken over by the 

Company from Kling Enterprises India Limited through the scheme of demerger is outstanding for a period 

of more than one year. The management has confirmation and assurance from the Arlen Trading Private 
Limited about the realisation of this receivable. Accordingly, the management has not made the provision 
for expected credit loss for the sa id receivable balance. 

7. We draw attent ion to Note 7 to the accompanying consolidated financial results, which indicate that the 
advance of INR 308.75 Lakhs to the two parties is outstanding for a period of more than one year. The 

management has confirmation and assurance from the parties about the recovery of this advance. 
Accordingly, the management has not made the provision for expected credit loss for the said advance. 

OUf conclusion on the Statement is not modified in respect of above matters. 

Olher Matter 

8. The accompanying Statement includes unaud ited interim financial results and other unaudited financial 

information in respect of one subsidiary, whose unaudited interim financial results and other unaudited 
financial information reflecttotal revenue oflNR 2 18.74 Lakhs, total net (loss) of lNR 6.15 Lakhs and lotal 

comprehensive income I loss of lNR Ni l forthe quarter ended June 30, 2022, as considered in Ihe Stalement 

whose interim financial results and other information have not been reviewed by its auditors. 

The unaudited interim financial results and other unaudited financial infomlation have been approved and 

furnished to li S by the management and our conclusion on the Statement, in so far as it relates to the affairs 
of the subsidiary, is based solely on such unaudited interim financial results and other unaudited financial 

information . 

Our conclusion on the Statement is not modified with respect to matter stated in para above. 

For Jaycsh Sanghrajka & Co. LLI' 

Chartered Accountants 

CA Pritesh Bhagat 

Designated Partner 

Place: Hyderabad 

Date: August 12, 2022 

Hand Oftlce 

ww\ ...... ndj,;Oln 
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SlIlcenet Enterpri.ses India Limitctl 

Corporate Itlentity l'\umbcr (CIN): L72200TG2010PLal68624 

RegIstered Oflke: 1'101 No. 114, Survey No.6612, Raidurllam GaehibO\\Ii. Pl1Isanthhilll, Navkhals:I, Serilingamp:llly, Ilydcrabad. Rangarcddi TO 500008 IN 

Statement o( unauditetl con.solidalrd filllincial rHu lts (or the quarter rnded June 30, 2022 

(lNR in Lakhs txtept per share dala) , 
QUlrter entlcd Year ended 

June 30, 2022 Man:: h 31, 2022 March 31, 2022 
Particulars 

( Unaudited) (Audited) (Audited) 

(Refer Note 5) 

Income 

Revenue from operations 1,944.95 2.605. 16 4,313.90 

Other ineome 27.40 53.24 64.05 

TotallncGmc 1,972.35 2,658.40 4,377.95 

E.~nses 

Purchase of traded goods 1.851.34 2.46258 4,00744 

Employee bencfits cxpense 27.09 3 1 83 98.30 

Finance costs 1.23 1.46 2. 11 

Depreciation and amoni7.alion expense 5.25 7.28 16.12 

Other expenses 56.97 60.72 170.62 

Total b:pensfS 1,941.88 2,563.87 4J94.S9 

J>rofit l (Los~) before UCelJlionll1 items lin\! IU (1-2) . 30.47 94.53 83.36 

E);e~'Plional items -

Profit I (Lou) before tn: (3-4) 30.47 94.53 83.36 

Tax cxpcnsr 

(i) Current lax 13.76 13.76 

ii ) Deferred tax !.:harj,lel(credit) 0.67 (1.00) 

Total tal ellirnse - 14.43 12.76 

PrGfit I (loss) for the period / )'tar (5-6) 30.47 80.10 70.60 

Other comprehensive income 

Items that ",ill not be rttlassified tG prGfit or loss in 5ubs~uent )'tlItS 

Re-mcasurement gains I (losses) on defined benefit plans 0. 18 0. 18 

Income ta.II. effect -
Other CGnllltrhensivc income I (IGu) nel of inCGme tax 0,18 0.18 

Totll comprrhensh'e income (or the periods / )'ear (7+8) 30.47 80.28 70.78 

Profil ror the periods! )'eln att ributal.lle to: 

-Equity holders of the parent 32.92 78.50 72.80 

-Non-conlrolling interest (2.45) 1.60 (2.20) 

Other comprthensil'e income/ (Iou) for the periotl l)"tllrs attributable to: 

-Equity holders of the parent - 0.18 0.18 

-Non-controlling lIltcrcst 

Total comprchensh'e income ror the periotl.v yurs attributable 10: 

-Equity holders ofth!.: parent 32.92 78.67 72.97 

-Non·controlling inte1'1'!st (2.45) 1.61 (2. 19) 

Paid-Ill) equity share callital (Facc value per share - INR I) 5,303.58 5,303.58 5,303.58 

Other equity for the ycar (1,877.96) 

Eamings per equity share (Fate value per share - INR I) (nol annualiscd for 
quancrs): 

a) Basic (INK) 0.01 0 .02 0.03 

b) Diluted (INR) 0.01 0.02 0.03 



SplIc,n,! t:nlfrprisC'S Indis Limited 

Coq)orllte hicntity Number (CI:\, ): L72200TG2010PLC068624 

Registered Omce: Plot No.114, Sur"cy ~o.66I2. Raidurgam Gachibowti. Pm:tnlhhills,l\avkhalsa, Serilingampalty, Hyderabad. Rangareddi TG 500008 IN 

l\otes: 

Thc consolidation is applicable to the Company from December 21, 2021 and hence the figure5 for the quarter ended June 30, 2021 is nOI menlioned. 

The alx)\'e consolidated linancial results ha"e been prepared in accordance .... ith the Indian Accounting Standards as prescribed under Section 133 of the Companies 
Ac\, 2013 read wllh Rule 3 of Companies (Indian Accounling Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Amendment Rules, 2016. 

3 The above consolidated financial results have been reviewed by the Audit Commillee and thereafter approved by the Board of Directors at its meeting held on August 
12.2022. 

4 The limi'ed review as required under Regulat ion 33 ofSEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 has been comp!eled by Ihe Statutory 
Auditors of the Company. 

The figures for the quarter ended March 31 . 2022 are baJancll\g figures be,ween the ~udited figures in respect of the period up to Mareh 31, 2022 and Ihe unaudited 
published year to date ligures up to the December 31. 2021. being the d:ne of the end of the thIrd quarter of the financial year. l-iowe''Cf, the management has 
exertised necessary due diligencc to ensure that the unaudited consolidated financial results provide tme and fair view of the Company's affairs. 

6 The Honourable ~CL T, Uydelllbad Bench passsed order vide dated January 5, 2021 appro\'mg the Scheme of Arrangement (Dcmerger) between Khng Enterprises 
Indl' LImned (Transferor Company) nnd Spaccnet Elllerpnscs India LUlIt1ed (Transferee Company being Holding Company). The trade reeeh'able of INR 574 .85 
Lakhs rrom Arlen Trading Pnvate Limited which was taken o,'er by the Company from Kling Emerprises India Limiled through the scheme of deme'l!er is 
outstanding for a period of more than one year. The management has eonfim13tion and assurnncc from Ihe Arlen Trading Private Limited about the realisation or this 
receivable. Accordingl),. the management h~ not made the provision for expected credit loss for the said receivable balance. 

The Group has given IIdvanee of INR 308.75 Lakhs to IWO parties is outstanding for a period of more than one yt:ar. The management has continuation and 
assurance from the respecti\'e panics aboUlthe realisation of this advance. Aceordlngl),. the managemCn1 has not made the provision lor expected credit loss for Ihe 
said advance. 

8 The Group is engaged only in lrading of commodities. Since the necessary conditions specificd in Ind AS 108 arc not fulfilled and also. the Chief operating decision 
makers do not review them separatel)'. disclosing infonn3tion as per requirements of lnd AS 108 ~Opcrating Segments~ is nOt required. 

9 The Code on Social Seeurit)'. 2020 ('Code') re!tlling 10 employee bencfits during employmcrlt and post-emplo)'mcnt bcnefits reeei\'Cd Presidential assent in 
September 2020. 11le Code has been published in the Gazelte of India. Ilowever. the dale on which the Code will tome into effect has not been notified and the final 
rulcS/illierprelalioll have not yet been issued. '\lIe Company will assess the impact of the Code when it comes inlo effect and will record an)' related impact in the 
period the Code become) effective. 

10 The consolidated financial results of the Company comprising its subsidiary (together "the Group" includes the results of following entity: 

Company RC'lationship und" r Inti AS 

Thalassa Entell'l'iscs Private Limitcd Subsidiary with effect from December 21, 2021 

II Figures for Ihe previous period hnl'e beel] regrouped or reclassified. whcn:"cr necessary, to confonn to the classification adoptetl in the CWTCnt period. 

12 The n:sul1s for the quarter ended June 30, 2022 arc also a\'ailable on l\altonal Stock Exchange website and on the Company's website www.spacenctenl.eom. 

for and on behalf of the Board of Directors of 

Director & Chief Financial Oflicer 

DIN: 03013165 


