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June 26, 2020

To,

The Manager Listing Department
National Stock Exchange of India Limited Plot
No. C/1, G Block,
Bandra-Kurla Complex, Bandra (East)
Mumbai- 400051.
Symbol: SPCENET

Dear Sir/Madam,
Sub: Outcome of the Board Meeting

Pursuant to Regulation 30 and Regulation 33 read with Para-A of Part-A of Schedule Il of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of
Directors of the Company at its meeting held today i.e. June 26, 2020 has unanimously transacted the
following business (s):

1. Approved and considered the Standalone Audited Financial Results of the Company for the Half
Year/Year ended March 31, 2020 along with the Audit Report issued by the Statutory Auditors of the
Company thereon declaring for the unmodified Opinion on Audit Report

2. Approved the appointment Mr. Anshul Gupta (Membership No: 58818) as Company Secretary and
Compliance Officer pursuant to Section 203 of Companies Act, 2013 read with Regulation 6 and Clause
7 of Para A of Part A of Schedule 11l of the SEBI LODR Regulations, 2015 with the effect from June 16,
2020 ‘The detailed profile of Mr. Anshul Gupta is given in Annexure I.

3. Appointed Desina Balarama Krishna, Company Secretary in Practice as Secretarial Auditor to conduct
the audit for the Financial Year 2019-20, in terms of Regulation 30 read with Clause 7 of Para A of Part
A of Schedule Il of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. The
detailed profile of Mr. Anshul Gupta is given in Annexure II.

The Board meeting of the Company commenced at 7.00 P.M and concluded at 7.45 P.M.
This is for your information and records.

Thanking you,

Yours faithfully,

For Spacenet Enterprises India Limited

((.C- TR C.::/l’%’

-

SATYA SRIKANTH KARATURI
Director
(Din: 07733024)

Spacenet Enterprises India Limited
Royal Pavilion Apartment, H. No. 6-3-787, Flat No. 1003, Block - A, Ameerpet, Hyderabad Telangana.
500016 India Tel: +91 40 2340 5680, Email: cs@spacenetent.com, www.spacenetent.com
CIN: L72200TG2010PLC068624
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Annexure |

"Enterprises

Name Anshul Gupta
Fathers Name Vishnu Gupta
Designation Company Secretary and

Compliance officer

Date of Appointment

16™ June, 2020

No. of Shares Held Nil
Brief Profile Mr. Anshul Gupta is a member of
the Institute of Company

Secretaries of India (ICSI).

Disclosure of
with Directors

Relationship | NA

Annexure Il

Name of the Proprietor

Desina Balarama Krishna

Address

302/A, Jade Arcade Building, Opp. Paradise
Hotels, MG Road, Secunderabad, Telangana

Contact No. and Email id

Tel: 995985015
balaramdesina@gmail.com

Work Profile

Build up expertise in the field of Corporate legal
Compliance, Secretarial Audit, Corporate
Governance  Audit, Corporate  Litigation,
Corporate Restructuring, Obtaining Regulatory
Approvals, Incorporation of Limited Companies,
LLP, Society, NOG etc.

Disclosure of Relationship
with Directors

NA

Royal Pavilion Apartment, H. No. 6-3-787, Flat No. 1003, Block - A, Ameerpet, Hyderabad Telangana.

500016 India Tel: +91 40 2340 5680, Email: cs@spacenetent.com, www.spacenetent.com
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NAVITHA AND ASSOC IATES

CHARTERED ACCOUNTANTS
# 16-11-740/75, Plot No. 84,

VK. Dhage Nagar, Dilsukhnagar,
Hyderabad - 500 080. TS

Cell 09848338091 E-mail : navitha k@gmail.com

Independent Auditor’s Report on Quarterly and year to date Audited Standalone Financial results
of Spacenet Enterprises India Limited pursuant to Regulation 33 of SEBI (Listing Obligation and
Disclosures Requirement) Regulations 2015, as amended.

To
Board of Directors of
Spacenet Enterprises India Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the Standalone Financial Results for the quarter and year ended March 31, 2020,
("the statement”) of Spacenet Enterprises India Ltd. ("the company"), being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015, as amended ("Usting Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results statement:

() ispresented in accordance with the requirements of the regulation 33 of SEBI (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations"),

(if) gives a true and fair view In conformity with the applicable Indian accounting standards and
other accounting principles generally accepted in India of the net loss, other
comprehensive income and other financial information of the company for the guarter and
year ended 31" March 2020.

Basis for Opinion

We conducted our audit In accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditors' Responsibilities for the Audit of Standalone
Financial Results” section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by The Institute of Chartered Accountant of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the rules there under, and we have fulfilied our other ethical responsibilities in accordance
with these requirements and the Cade of Ethics, We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion.




Management's Responsibility for the Financlal Statements

The Statement has been prepared on the basis of Standalone annual financial statement. The
Company's Board of Directors are responsible for the preparation and presentation of the
statement that give a true and fair view of the net loss and other comprehensive income and
other financial information of the Company in accordance with the applicable accounting standards
prescribed under Section 133 of the Act with relevant Rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulations 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate Internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the entities are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion, Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a materal
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and to obtain audit evidence
that Is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances. Under Section 143{3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adeguate internal financial
controls with reference to financial statements in place and the operating effectiveness of
such controls,




« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material ﬂncertainty exists related
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If
we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation,

Materiality is the magnitude of misstatements in Standalone Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of reasonably knowledgeably user of
Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in Standalone Financial
Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiency in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended 31st March 2020 being the balancing
figures between audited figures in respect of the full financial year ending 31st March, 2020 and
published unaudited year to date figures up to the third quarter of the current financial year,
which were subject to limited review by us, as required under listing regulations.

Our opinion is not modified in respect of these other matters.

For Navitha And Associates
Chartered Accountants
ICAl Firm Regn. No.012026S

-

h.

CA. Navitha. K
Proprietor

Membership Number: 221085 Place: Hyderabad
UDIN:20221085AAAAAP5739 Date: 26-06-2020.




SPACENET ENTERPRISES INDIA LIMITED

CIN : L72200TG2010PLCU63624

Royal Pavilion Apurtruent, H N, 6-3-757, Flat No [U03, Block - A, Amcciper, Hyderabad Telengana- 500016
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

(2 in Lakhs)
Ihree monthy ended Yenr ended
Sk PARTICLLARS 31.03.2020 3122019 31032019 | 31032020 | 31032019
No Autlited L nandited Audited Audited Audited
1| lncome from aperativns
a) Incem from opertions 148 24 0383 - LI S0 S3AZ
B) Other peting eomg . . 3 2
Total incomw from operations 14824 6555 . x5 ERE
2 | Orher lacome 01Ls 10,61 015 1061
3 | Total income (1+2) 14824 66.00 1061 0874 64,03
4 | Expenses
tu) Operaiing expenscs AVbN 4453 203.04 5333
1h) Eniployee beoctits cxprose I8 295 (3] e Bk} N
(0] Firance Cout - . .
{d) Depreciation sxpenss U2 020 013 072 c
(1) Onher espenses <94 4) 1259 214 51558 1148
Total expenses 653.20 0507 An 21807 67.24
S| Profiv (Loss) belore exceptional itoms and tay (1.4) (504.96)) 093 1.5 (319.13) (221
6 | Exceptinnnl tera - - - S
7 | Profiv (Loss) beture tax (5-6) (504.96) 093 7.59 (519.33) 3.21)
B | Tax espense - - -
9 | Net Profit [luss] sfter Tax (S64.90) 093 .59 (519.33) (3.2
11 {Other Comprebensive lncome . . .
&) s Sl ol ven be secussalfiod te poufit or loms .
b) Mo that wil  bae rechisaitied to profit o lons - . . .
12 [Towl comprehenyive income Tor the year (11012 (504.90) (TR} .54 (EIRRL] {2n
13 Jzammings per shase G the penod Lin Rupgees) per 21 sl
« Bunie (1.03) o002 o2 1LO8) 001y
Diluten (103 0o el 13 u8) Wwu,)
15 |Pund - up equiny #nase capital face value 2 © wch 40 |y 490,19 49019 il 490 19
16 | Reservis excluding Revaiuetion Resurves {oihes equiiy) (2,048 G2) (1525 65)
5 'I\’. N
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Statement of Assets and Liabilities
{T in Lakhs)

: As at As at
ook 31,032020) 31032019
Audited Audited
ASSETS
Non-current Assets !
{a) Property. plant and equipment 7.02 -
?(b) Intangible assets 245 298
(c) Financia! assets
(1) Other financial assets 3.32 12,20
{d) Other Non Curreat Asssets 272 273
[Total Non-current Assets 15.51 17.91
|Current Assets
(&) Financial assets
{ (i) Trade receivables 45.92 -
(i1) Cash and cash equivalents 7.04 10.75
(111) Other fingncial assets 60,00 1.02
Total Current Assets o 112,986 (L.77
TOTAL ASSETS 128.47 19.68
EQUITY AND LIABILITIES
‘Shareholder's funds
(a) Share capital 490.19 490,19
(h) Other Equity (2,048.02) (1,528 .68)
TOTAL EQUITY (1,5587.83) (1,038.49)
LIABILITIES
Non-current Liabilities
{a) Financial Liabihties
Borrowings 1.524.17 682 76
() Other non-cument Labilities - -
Tatul Non-current Liabilitics 1,524.17 682.76
Current liabilities
(a) Fnencial labihities
Trade payables 128,40 6296
(b) Provisions ¥ i3 009
(¢) Other current liabilities 31.96 31236
‘Total Current Liabilities 162,13 37541
TOTAL EQUITY AND LIABILITIES 128.47 19.68




Audited Stundolane Cash Flow Stutement for the year ended Mrt March 2020

- [ o Lakbis}
Yeur Ended
Particulars L0200 | 31032014
Awdired Audited ’
L Cash Nows frem spersiing oetivites:
Net peofitfles) bafere axatiodn: (519.33) 330
| Adpstments for cpeeaiing setvition:
Depreciution ued srsonisstien LA nm
Profit{boss o sale of I'ived Asseix (wot) . 038
France cosis 3
Ogperating profit befoce working cupitnl changes (515.60) @an
Adjustreats for
Duerensel{ increase) (1 trads reccivables 488
Decrease/Increase) in Froancials Assets (S0.08) (12.30)
Lacrsuse decreasc) in provisions {21R95) ©0.19)
Incroeseqdecreasc) in Currer. Lialilizies ot 43 1073
Cavh penerated lrom operstions (§27.51) (ALY
Locame Lixes panl . -
Net eash flow from operating activities (A) (K27.91) (418
1LCwh Faws from investing setivities
Purhsie of Asses 721 =
Sale of Asssts 246
Net cash Now used in imvesting as livities (8) (7.21) 246
11 Cash Mlows from fMinancing activithes
Proceeds fram Interiorpomie depasit, et =44 (r.om
| litereat ped s g
INet cash msed in inancing activities (C) LA .00
i
i’m (ncrease in cash mnd ensh equisalents (A+B+C) 0,29 (872
'm\wmmzm at the boginniag of the perod .75 Va7
(Coh und cash equivaleuts at the end of tw poriod 704 0,78
?
..
Netes

I The ubove results wers roviewed by tha Asdu Coramiter and uparoved by tse Board of Directors at its meeting held on 26 June 2020

2 Figures for the provious quarienypedods/yen: lave bee reprouped’ rosinled, wherever necassaey 16 ceaform ko 15¢ w0 e slansificatson of
e curent peniod,

3 The chove fimncls! resvits have been propared i sccordumce wil lodinn Accounting Stndard {[Ind AS) netifiod under Coripanies
ilndian Accounting Standands) Rutes, 2015 as amerded by the Companies { Indiers Accounting Staadards) { Amwndownt) Rabes 2016

A The ensing operations of Lae Corapany relet w gpe segnent viz, “Commuway Treding”

3 Dy e quarter ane yeor ended Marea 11, 2020, provision e doubtful sezividies of Ka 134 00 lakan and asutfal advaaces ghven bo
certain suppliers of Rud36 37 lakls aw awiocod in othes cxpensas

6 Estiomtion geceramiy of global poadermc oo Financial seauls

The COVID-19 pandemic has besn rapidly spreading theoughans iwe world, mekiding Indis and other countries where the coimpaiy s €
operndons, Govemmeny arend the workd have beens wking significant measures 10 curk the speead of the virws ackuding imgroning
maadatory Jockdowns amd josirivtions (9 sTvies The managoment his sonsiderod the possiale effects, oI any, that may rossh from
COID-19 pandamic on umourits selating 10 meds roccivables & advances giver| 10 costormery. I mavessing the recoverability of
veceivabibey and ndvances tiven wo suppliers, $e Company Bas considarcd intvrsal used exmal infermumion wie the dae of approval of
these finarcal results ineludiag credit repeets and cconomic fccants, The COuompany lun perfonmed sestivity analysis on ihe sssumpeiois
teserd aeul bused on currons indicaton of fuwre ecoratie condations, the Company expects 10 ssoover the camying smoant of theve msets
The et of the global bealth pandemis may be diffesent fnem dutt eviimoted as mt the deic of approval of these finaneiul resulis of the
Compsty  will ceatinue to closely moenstor sy ruterl cmages The Compary will comtinue to monitor say mate ! clungss 1o lsture
swommmic conditions and conssquential impact an its e 4l newal's

The results for the Quaner Endad 310 Mazey, 2020 o 2bio cvaslable o0 Nationa: 82y Hecngs websie 2ad on the Company's
websii
¥ The Agures for the quarter eoded 31 March 2020, s reponed i the Srancizl repsity, bee the belanc g figares byiwes dwe uutited Sgures

in respect of the full financial year anet pubrashend figores of aine months ended 31 Desember 2009 7w lugures fur the nine moathy ended
31 December 2019 have becn stthocted w0 bmted teviow by U stautory audio,

Plooe: Hydotsbad
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