
 
 

June 26, 2020 

 
 

To, 
 
The Manager Listing Department 
National Stock Exchange of India Limited Plot 
No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (East) 
Mumbai- 400 051. 

Symbol: SPCENET 
 

Dear Sir/Madam, 
 

Sub: Outcome of the Board Meeting 
 
Pursuant to Regulation 30 and Regulation 33 read with Para-A of Part-A of Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of 
Directors of the Company at its meeting held today i.e. June 26, 2020 has unanimously transacted the 
following business (s): 

 

1. Approved and considered the Standalone Audited Financial Results of the Company for the Half 
Year/Year ended March 31, 2020 along with the Audit Report issued by the Statutory Auditors of the 
Company thereon declaring for the unmodified Opinion on Audit Report 

 

2. Approved the appointment Mr. Anshul Gupta (Membership No: 58818) as Company Secretary and 
Compliance Officer pursuant to Section 203 of Companies Act, 2013 read with Regulation 6 and Clause 
7 of Para A of Part A of Schedule III of the SEBI LODR Regulations, 2015 with the effect from June 16, 
2020 ‘The detailed profile of Mr. Anshul Gupta is given in Annexure I. 

 

3. Appointed Desina Balarama Krishna, Company Secretary in Practice as Secretarial Auditor to conduct 
the audit for the Financial Year 2019-20, in terms of Regulation 30 read with Clause 7 of Para A of Part 
A of Schedule III of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. The 
detailed profile of Mr. Anshul Gupta is given in Annexure II. 

 
The Board meeting of the Company commenced at 7.00 P.M and concluded at 7.45 P.M. 

 

This is for your information and records. 
 

Thanking you, 

 

Yours faithfully, 

For Spacenet Enterprises India Limited 
 

SATYA SRIKANTH KARATURI 
Director 
(Din: 07733024) 

 
 

Spacenet Enterprises India Limited 

Royal Pavilion Apartment, H. No. 6-3-787, Flat No. 1003, Block - A, Ameerpet, Hyderabad Telangana. 

500016 India Tel: +91 40 2340 5680, Email: cs@spacenetent.com, www.spacenetent.com 

CIN: L72200TG2010PLC068624 
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Annexure I 
 

Name Anshul Gupta 

Fathers Name Vishnu Gupta 

Designation Company Secretary and 
Compliance officer 

Date of Appointment 16th June, 2020 

No. of Shares Held Nil 

Brief Profile Mr. Anshul Gupta is a member of 
the Institute of Company 
Secretaries of India (ICSI). 

Disclosure of Relationship 
with Directors 

NA 

 
 
 

 Annexure II 
 

Name of the Proprietor  Desina Balarama Krishna 

Address 302/A, Jade Arcade Building, Opp.  Paradise 
Hotels, MG Road, Secunderabad, Telangana 

Contact No. and Email id Tel: 995985015  
balaramdesina@gmail.com 

Work Profile Build up expertise in the field of Corporate legal 
Compliance, Secretarial Audit, Corporate 
Governance Audit, Corporate Litigation, 
Corporate Restructuring, Obtaining Regulatory 
Approvals, Incorporation of Limited Companies, 
LLP, Society, NOG etc. 

Disclosure of Relationship 
with Directors 

NA 
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\Ve conducted our audit In accordance with the Standard; on Aud1t111R (SAs) 1pec1f1ed undrr 'e<t•O~ 
143(10) of the Companies Act 2013, '" amended ('the Act•] Our rf.'spons1b•ht1es und~• tho•e 
Standards are further descnbed tn the "Aud1tor1' R~ponsibllitles for the Audit of Standalone 
financial Results• section or our repon. We are independent of the CompJny 1n acccrdance with 
the Code or Ethics Issued by The Institute of Chartered Accountant of lndln to11ether with the etht.JI 
requirements that are relevant to our audit of the l1nanc1al statements under the provisions of the 
Act and the rules there under. and we have fulfilled our other NhltAI re'!Jons1blllt1es •n accorcfanCl' 
wlrn these requirements and the Code of Ethics. we believe th.i the audit evidence obt~lnecl by us 
ls sufficient and appropriate to provide a b.isos for our opinion 

Basis for Opinion 

{II Is presented in accordance with the requirements ol the regulauon 33 of SEBI (LlsunR 
Obll9.n1ons and Disclosure RQqulr~ments) Regulations, 201 S, as amf>ndt'd ("List In& 
Regulatoons"), 

(Iii stves a true and ra1r view In conf0<m11v with the applicable Indian accounting \landard' ane 
other accounting principles geneially accepted '" India of th<' not lo"· other 
ccmprenensrve Income and other financial 1nformat1011 or the company for the qunner .ind 
year ended 31" March 2020. 

In our op1n1on ~nd co the best of our lnfo1mat1on and ~ccordh•ll to th~ explana1lons 11vcn 10 1i1, the 
aroreuid standalone annual rlnanclal results statement 

Opinion 
We h~ve audited the Stan(ialone Flnantlal Results ror th1· quarter .1nd y;iar ended MJrch 31, 2020, 
(''the statement") of Spacenet Enterprises India Ltd ("1he comp,1ny"), b<'tnR 1ubml1ted bv the 
company pursuant to the.> requirement of ReKulatlon 33 of ttw SE61 (ll~linR Obllga11ons and 
D11closu1e Requtrememsl Regulations, 2015, a' ~mended ("listing Regul~tlom"). 

Report on the Audie of the Standalone financial Re•ults 

To 
Board of Directors of 
Spatenet Enterprises Inell• Limited 

Independent Auditor's Repon on Quanerly and year to date Audited Standalone Flnantlal results 
of Spaeenet Enlerprlses India Umited pursuant to Regulation 33 of SEBI (Lls1ing Obllaatlon and 
Disclosures Requirement) Regulations 2015, as amended. 

• 

NA\'JTllA \NJ) ASSOCIA'l'ES 
CHARTERED ACCOUNTANTS ' 
# 16-11 740f15 Plot No 84 
V K Dhage Nagar. Dilsukhn.agar 
Hyderabad • 500 060 T s 
Cell 09848338091 E mall navnna k@gma•I com 

 



• Obtain 3n understanding of internal control relevant to the aucu In order to design dUd1t 
procedures that are appropriate In the circumstances. Under Sect•on 14313)(11 of the Act, w• are 
also responsible for expressing our opinion on whether the company has adequate internal financ1a' 
controls woth reference to financial statemenu m plact and the opcrnt111g effect1vencs~ of 
such controls 

• Identify and assess the risks ol material mlm;uemcnt of the Smemt>nt, whether due 10 fraud or 
error, design and perform audit procedures responsive to those risks, and to obtain audit cvidenc• 
that Is sufficient and appropriate to proV1de a basos lot our op•nlon The? risk ol l'IOt detecting a 
material m1s,statement resulting lrom fraud Is hlgh~r 1han for one r1•sulting lrom error, as fraud 
may Involve collusion, forgery, lntenllonJI omissions, m•uepresentatlons, or the owrrldt or Internal 
control. 

As part of nn audit In accordance wnh SAs, we exercise profe•slonal )udgm1•111 Jnd mamt.nn 
ptofesslonal scept1tl~m throughout the dudlt We also: 

Our objeetlvH are to obt31n reasonable 3SSurance about whether the St,1tement as a whole are 
lrre from mat~rlal mlsstatemenl, whettier due to fraud or error, ;ind to 1ssu~ •r •udrio• 
report that ln,ludes our opinion Reasonable aswr.ince is a high l~vel ol assurance, but Is not~ 
9u3rantee that an audit conducted in accordance with SAs will always delect a mater al 
misstatement when 11 exlsti.. Mlsstatemcnii. cJn arise from froud or error 'nd are considered 
material if, lnd1vfdually or In aggregate, they could reasonably be expected to influence tht> 
economic decisions of u1Prs taken on the basis ol the Statement. 

Auditor's Responsibilities for the Audit ol the Standalone Annual Fln3ncfal Results 

The Board ol Otrcctors are r~pons1ble for overseeing the Company'i finand•l u:portlng process 

In preparing the Statement, the Bo.ird of Director& of the entitles nre responsible for assessing 1h1• 
Company's ability to continue as a going concern, doscloslng as applornble, matter> related to so•ns 
contern ~nd using the going concern ba>ll of actoun11ng unle.s the Board ol oirector1 either tnll'nd< 
to llquldato the Companv or 10 cease operdth>nl, or hu no ruah~t1c alternative but to do so. 

The Statement hu been preparee on the basis of Standalone annual Financial statement. The 
Company's Board ol D1recto11 are responsm.e for the prcpMatlon and presentation of 1he 
statement that give a true and fnir view of the net loss and other co(9prehensive income and 
other linnncial Information of the Company In accordance with the appltcable accounting standards 
prescribed under Section 133 of the Act with rerevem Rule> l~ued there under •nd othfr 
accounting prlnc1plc~ generally 3Ccepted 1n India and 1n comphnnce with Regula11ons 33 of the 
Listing Regulauons. This responsibility also inducfes maintenance of adequate accounting records In 
accordance with the provisions of the Act lor safeguarding ol the assets of the Company ond lor 
preventing and detecting frauds and other Irregularities. selection and app11c:.1lion of aporop11,11e 
accounting policies; maklnR Judgments and esumates chat •re reasonable and prudent, and design, 
Implementation and maintenance of adequate Internal flnancl31 control, th.n wort operotlng 
effectively for ensuring the ae<uracy Md complN~ness of the accounting records, relevant to the 
preparation and presentation of the Statements that give a true and fair view and art• free from 
matertal ml~st~tement, wht'ther due to fraud or error 

Management's Responsibility for the Financial Statements 

 



Place: Hyderabad 
Date: 26·06-2020. 

For Navitha And Associates 
Chartered Accountants 
ICAI Flrm Regn. No.012026$ 

\fe:· 
CA\avltha. K 
Proprietor 
Membership Number: 221085 
UDIN:20221085AAAAAP5739 

Our opinion is not modified in respect of these other matters. 

The Statement includes the results for the quarter ended 31st March 2020 being the oalancing 
figures between audited figures in respect of the foll financial year ending 31st March, 2020 ;ind 
published unaudited year to date figures up to the third quarter of the current financial year, 
which were subject to limited review by us. as required under ustmg regulations. 

Other Matters 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought 10 bear on our independence, and 
where applicable, related safeguards. 

We communicate with those charged with governance regarding. among other matters, the 
planned scope and timing of the audit and significant audit findings. including any significant 
deficiency in internal control that we identify during our audit. 

Materiality is the magnitude of misstatements in Standalone Financial Statements that, individually 
or In aggregate, makes it probable that the economic decisions of reasonably knowledgeably user of 
Standalone Financial Results may be influenced We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluat'ng the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in Standalone Financial 
Statements. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transacnons and events In a 
manner that achieves fair presentation. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material ~ncertainty exists related 
to events or conditions that may cast significant doubt on the appropriateness of this assumption If 
we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are 
Inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board o' Directors. 
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({ Ill !..akh.~) 
As al As at 

Purticulurs 31.03 2020 31.03 2019 
Audited Audited 

ASSETS 
:'>on-current Asseu 
tat Property, plant and ecurpn :.·ct 7.02 - 
(b) Intangible assets l.~5 2.9~ 

Itel financial assets 
{ i} Other financial assets 3.32 iz.zo 

(d) Other Xon Current A5,\eh , .,, 2.73 ::..1- 

Total '1011-curreut Assets 15.51 f7.91 

Currcm ,\sscrs 
(al Fmancia. assets 

l•) l'race .-.:co:r\'at>l~s l).92 - 
(ii) C3•h and cash cquiv-.t!zr.ts 111<1 0.75 
(111) Other tiian~tal w,,~1s bO.UO f.02 

Total Current -\~eh 112.96 1.77 I TOTAL ASSETS 
,__ 

i:tlS.47 W.68 

EQUI rv AND LIABILITIES 
Sh:1renolder's fund! 
taJ Snare capital <l9U.19 ~90.19 
thJO:l11:1 F..t11111y ,2,t.)48 02' ( 1,528 68) 
'f 0 I AL i;,Ql.il rv I (1.557.83' (1,038.49] 

LIABll.ITIE..I\ 
Non-current Liahilitiev 
ia) fom"ncial Labihties 

Borrow: ni;s l.'.!4 17 6!!l 76 
(b) Oth:r 1 011-.;u:-c:ii l:ab1.lllt:> . 
Tutul l'>urH·urn•nt Liubilitics 1,524.17 682.76 

Curren! linbilitics 
la) I· .n~rn.tal lta)lht1.~ 

Trade payable. I:>~ .tu 1i2% 
rb) Provisions I JI o 09 
\Cl Other ~UITC'lt li~b1.mc, 11 (/(> 311.16 - 
Total Current Llabillnes 162.IJ 375.41 
1 oi /\I. EOl lTY "~o 1,1.\RILITlfS 12t!.4i 19.68 

Statement of ASsetS and Liabili1les 
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