
 
 

 

:: SPACENET ENTERPRISES INDIA LIMITED:: 
(CIN: L72200TG2010PLC068624) 

Regd. Off. Address: Plot No.114, Survey No.66/2, Street No.03, Raidurgam, Prasanth Hills, Gachibowli, Nav Khalsa , 
Serilingampally , Ranga Reddy, Hyderabad‐500008, Telangana, India. Tel:  040 48578444, 

Email: cs@spacenetent.com, info@spacenetent.com, http://spacenetent.com/ 

Date:06-03-2023 

To 
The Manager, Listing Department 
The National Stock Exchange of India Limited 
Exchange plaza, 
Plot No.C-1, Block-G, 
Banda Kurla Complex 
Bandra (East) 
Mumbai- 400051. 
 
Dear Sir/Madam, 
 

 
Submission of Un-Audited Standalone and Consolidated Financial Results of the 
Company for the quarter ended on December 31, 2022 as per NSE circular no. : 
NSE/CML/2018/02 dated January 16, 2018. 

Reg: Spacenet Enterprises India Limited (“The Company”) Trading  

Ref : Communication Received by the company vide e-mail dated 06th 

March,2023  

Symbol: SPCENET 
 

Pursuant to compliance of NSE circular no. : NSE/CML/2018/02 dated January 16, 
2018 we are submitting the Un-Audited Standalone and Consolidated Financial 
Results of the Company for the quarter and Nine Months ended on December 31, 
2022 along with the Limited Review Report issued by M/s. Jayesh Sanghrajka & Co 
LLP, Statutory Auditors of the company in the form as specified under above 
mentioned circular. 
 
 

We request you to kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Spacenet Enterprises India Limited                                                                
 
 
 
M.Chowda Reddy 
Company Secretary & Compliance Officer 
 
Encl: As above 



Jayesh Sanghrajka & Co LLP 
Chartered Accountants 

Independent Auditor's Review Report on Ihe Quarterly and Year 10 Dale Unaudited Siandalone 
Financial Results of the Company Pursuant 10 Ihe Regulation 33 of the SEBI (Listing Obliga tions and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Spaeenet Enterprises lndia Limited 

I. We have reviewed the accompanying statement of unaudited standalone froancial results of Spacenet 
Enterprises India Limited (the "Company") for the quarter ended December 3 1, 2022, and year to date 
from April I, 2022 to December 31, 2022 (the "Statcmenr') attached herewith, being submitted by the 
Company pursuant to the requirement of Regu lalion 33 of SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 as amended (the "Listing Regulations") 

2. The company's management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" (Ind AS 34), prescribed under Section 133 of the Compan ies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted 
in India IcIJ1d in compliance with Regu lation 33 of the Listing Regulations. The Statement has been 
approved by the Company's Board of Directors. Our responsibility is to express a conclusion on the 
Stalement based on our review. Our responsibility is 10 issue a report on the Sialement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Siandard on Review Engagements 
(SRE) 24 10, " Review of Interim Financial Infonnation performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accounlants of India. Th is Standard requires that we plan 
and perform d,e review to obtain moderate assurance as to whether the Statement is free of material 
misstalement. A review is limited primarily 10 inquiries of company personnel and analytical procedure 
applied to financial data and thus provides less assurance Ihan an audit. We have not perfonned an audil 
and, accordingly, we do nol express an audit opinion. 

4. Based on our review conducted as above nOlhing has come to our attention that causes us to believe Ihal 
the accompanying statement of unaudited standalone financial resu lts prepared in accordance with 
applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and olher recognized accounting practices and 
policies has nOI disclosed the infonnolion required to be disclosed in lerms of the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in 
which il is 10 be disclosed, or thai it contains any material misstalement. 

Place: Mumbai 
. Dale: February 13,2023 
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Sp;lcenct Enterpriscs India Limited 
Corporale Idenlily Number (ClN); L7220OTG2010PLC068624 

Registered Office: Plot Na.114, Survey 1\0 66/2, Raidurgam Gachibawh. i'rasanlhhllls, Navkhalsa. Serilingampally, Hyderabad, Rangareddi TO 500008 IN 

Unaudited standalune financial rcsults for (he quarter and nine months ended December 31, 2022 

INR in Lakhs elceDI Der share data 
Quarter ended Nine months period ended Year ended 

December 31, September 30, 
December December Decemher 

March 31, Particulars 31 , 31, 31 , 
2022 2022 2022 

2021 20.22 2021 
(Unaudiled) (Unaudiled) (Audited) 

1 Income 
Revenue from operations 3.909.92 5,768 57 1,131 22 11,623.45 1,698.63 4.00504 
Other income 1.54 9.47 711 38.42 10.8 1 49.01 
Total Income 3,911.46 5,778.04 1,138.33 11,661.87 1,709.44 4,054.05 

2 Expenses 
Purchase of traded goods 3.53860 5,433 21 1.052.39 10,81970 1,543 .08 3,68425 

Employee benefits expense 4476 68.89 2621 140.74 66.47 98.30 
Finance costs 127j 241 065 16.38 065 1.76 
Depreciation and amortisation expense 516 460 544 13.92 842 12.15 
Olher eXDenses 24014 22034 3681 515 .83 109.87 169.37 
TOlal expenses 3,841.41 5,729.45 1,121.50 11 ,506.57 1,728.49 3,965.83 

3 Profit I (Loss) before cxceptional items and tax ( 1~2) 70.05 48.59 16.83 155.30 (19.05) 88.22 

4 Exceptional Items 

5 Profil l (Loss) before tax (3-4) 70.05 48.59 16.83 155.30 (19.05 88.22 

6 Tax expense 
(1) Curren I lax - 1376 

(ii) Deferred lax charge/(eredll) (197) (1.67) (167) 

Iii) Ad USlIncnt of lax of earlier years (1078) 110.78 

Total tD.x cXp'~nsc - (! 0.78 11.971 (! 0.78 (1.67 12.09 

7 Profil l (Loss) for Ihe period I ycur (5-6) 70.05 59.37 18.80 166.08 (! 7.38 76.13 

8 Other cOl11plochensive income 
Items that will not be reclassified to profit or loss in subsequent years 
Re-measurcmcl1t gains I (losses) on defined benefit, plans 027 0.53 0.80 0.18 

lncorne lax el1ccl -
Other comprehensivc income I (loss) net of income tax 0.27 0.53 - 0.80 - 0. 18 

9 Tota l comnrehensivc incomc for the oeriods I vear {7+8} 70.32 59.90 18.80 166.88 (17.381 76.31 

10 Pa1d-up .qUlly share capilal (Face value per share - INR I) 5}0358 5.303 58 1,581 58 5,303 58 1,581.58 5,303 58 

II Other equilY for the year (1,87463) 

12 Earnmgs per equity share (Face value per share - INR 1) (nOl 
allnual!scJ for quarters). 
a) BaSlC 001 001 0.01 003 (0.02) 003 

b) Diluled 0.01 0.01 0.01 0.03 (0.02) 0.03 

For-Spacene Ente~e!'i~s I~_dia Limited 

/r!f. f ~ t v~k~ 



Spaccnc( Enterprises India Limited 

Corporate Identity Number (ClN): L72200TG2010PLC068624 
Registered Office; Plot No.1 14, Survey No.6612, Ra.durgam Gach.bowl. , Prasanthhills, • avkhalsa. Serilingampally, Hyderabad, Rangaredd. TO 500008 IN 

Notes: 

The above standalone financial results have been prepared in accordance with the Indian Accounting tandards as prescnbed under Section 133 of the Companies Act, 2013 
read with Rule 3 of Companies (Indian Accounting Standards) Rules. 2015 and the Compames (Ind.an Accounting Standard) Amendment Rules, 2016 

2 The above standalone financial results have been reVIewed by the Audit Committee and thereafter approved by the Board of DIrectors at Its meetmg held on February 13 , 
2023 

The limited review as required under Regulation 33 of SEBI (Listing Obligation and Disclosure Requlfements) Regulation, 2015 has been completed by the Statutory 
Auditors of the Company 

4 During the nine months period ended December 3 1, 2022 the Company has Invested Rs. 285 Lakhs (Till date - Rs. 1,041 Lakhs) 1OtO Equity shares of its subsidiary, Thalassa 
Enterprises Private Limited. 

The Company is engaged only in trad ing of commodities. Since the necessary condiuons specified in Ind AS 108 are not fulfilled and also, the Chief opcrating deCIsion 
makers do not review them separately, dlscloslOg information as per rcqUlremcnts of Ind AS 108 "Operating Segments" is not reqUIred. 

6 The Code on Social Secunty, 2020 ('Code') relating to employee benefits durmg employment and post-employment benefits received Presidennal assent in September 2020. 
The Code has been published in the Gazette of India. However, the date on wh.ch the Code will come mto effect has not been notified and the final rules/interpretation have 
not yet been Issued The Company wIll assess lhe impact of the Code when It comes lOto effect and will record any related impact in the period th e Code becomes effective. 

Figures for the prevIous period have been regrouped or reclassified, wherever necessary, to conform to the classification adopted In the current peTtod 

The above results are also avaIlable on NatIOnal Stock Exchange website and on the Company's websllc w\vw spacenetent com 

Place Hyderabad 
Date ' February 13,2023 

For and on behalf of the Board ofDlfectors 
Spacenct Enterprises India Limited 

DIN 
07733024 



Jayesh Sanghrajka & Co LLP 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Vear to Date Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 I S, as amended 

Review Report to 
The Board of Directors 
Spacenet Enterprises India Limited 

I. We have reviewed the accompanying statement of unaudi ted consolidated financial results of 
Spacenet Enterprises India Limited (the "Holding Company") and its subsidiary, (the Holding 
Company and its subsidiary together referred to as " the Group") for the quarter ended December 31, 
2022 and year to date from April I, 2022 to December 31, 2022 (the "Statement"), attached 
herewith, being submitted by the Holding company pursuant to the requi rements of Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements), Regulations, 20 IS, as amended (the 
"Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance wi th the recognition and measurement principles laid down in Indian Accounting 
Standard :i4, (lnd AS 34) "Interim Fi nancial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Stalement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 24 10, "Review of Interim Financiallnfomlation perfonned by the Independent Audi tor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we 
plan and perform lbe review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedure applied to financial data and thus provides less assurance than an audit. We 
have not perfonned an audi t and, accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CI RJCFO/CMDI/44/20 I 9 dated 
March 29,2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 201 5 to the extent applicable. 

4. This Statement includes the results of the Thalassa Enterprises Private Limited, a subsidiary of the 
Holding company. 

5. Based on our review conducted, and procedures performed as stated in paragraph 3 above and based 
on the consideration of the report submitted by the management referred to in paragraph 6 below, 
nothing has come to our atlention that causes us to believe that the accompanying statement prepared 
in accordance with applicable Indian Accounting Standards specified under section 133 of lbe 
Companies Act, 2013 as amended, read wilb relevant rules issued thereunder and olber recogn ized 
accounting practices and po licies has not disclosed the infonnation required to be disclosed in tenns 
of lbe Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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Jayesh Sanghrajka & Co LLP 
Chartered Accountants 

6. The accompanying Statement includes the unaudited interi m financial results and other financial 
information in respect of one subsidiary, whose unaudited interim financia l results and other 
financial information include total revenue ofRs. Ni l and Rs. 2 18.74 Lakhs, total net loss after tax of 
Rs. 2.54 Lakhs and Rs. 12.65 Lakhs, total comprehensive loss of Rs. 2.54 Lakhs and Rs. 12.65 
Lakhs, for the quarter ended December 3 I, 2022 and year to dare from April I, 2022 to December 
3 I, 2022 respectively. The unaudited interim financial results and other unaudited financial 
information of this subsidiary has not been reviewed by any auditors and has been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the affairs of this 
subsidiary is based solely on such unaudited interim financial results and other unaudited financial 
information. 

For Jaycsh Sanghrajka & Co. LLP 
Chartered Accountants 
ICAl Firm Registration No. 104 I 84W/WI00075 

~ 

y{~~~ 
Pritesh Bhaga! 
Designated Partner 
Membership No. 144424 
UDIN: 23 144424BGRNJ02241 

Place: Mumbai 
Date: February I 3, 2023 
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Space-nct Enterprises India Limited 
Corporate Identity Number (CIN): L72200TG20 10PLC068624 

Registered omc~: Plot No. 11 4. SUrV"(!Y No.6612, Raidurgam Gachibowli, Prasanthhills. Navkhals:l. S'.!rtlingampally. Hyderabad, Rilngarcddi TG 500008 IN 

Unaudited consolidated financi al rr.suLts for the qu:{rter and nine months enJed Dece.mber 31, 20ll 

INR in Lakhs except per share data 
ult r!er ended Nine months ended YeAr ended 

Particulars December 31, 2022 September 30, 2022 
December 31 1 December 31, 1022 Dece:~~r 31 1 March 31, 2022 '07' 

(Unaudited) (Unaudited) (Audited) 

Income 
Revenue from operations 3.90992 5.768.57 1.708.7' 11.623 45 1,708.74 4.313 .90 
Otherillcomc 1.55 9.47 1081 38.42 10.81 64.05 
Total Income 3911.47 5778.04 I 719.55 11 661.87 I 719.55 4377.95 

Ea:pe.nses 

Purchase of traded goods 3.53860 5.433.20 I 544.86 10,823 14 1,544 .86 4.W7.44 
Emp!oyoo benefits expense 4476 6889 66.47 140.74 66.47 98.30 
Finance costs 1275 241 0.65 16.38 0.65 2 II 
Ucpreciation and amortization expense 6.26 571 8.84 17.21 8.84 1612 
Other expenses 24158 223. 19 109.90 521.74 109.90 170.62 
Total Exocnses 3843.95 5733.40 1.730.72 11,519.21 1 730.72 4294.59 

Profit ' (Loss) before exceptional Items and tax (l-2) 67.52 44.64 (11.17) 142.66 (11.1 7) 83.36 

4 EXlXptlOnal Itl!ms 

Profit I Loss before tllX 3·4 67.52 14.64 (11.17 142.66 (11.17 83.36 

Tax expense 
(I) CUfft:nt tax 13.76 
(ii) Dcfl.!rred tax chargeJ(crcdit) (1.67) (1.67) ( 1.00) 

Iii) Ad'uslment ofta" of earlier yc.'1rs (10.78 (10.78) 

Total tlU expense 10.78 1.67 10.78 1.67 1Z.76 

Profit ' Loss for the period 5· 6 67.52 55.42 9.50 153.44 9.50 70.60 

Other cOlUllrehensive incolUc 
Items Ihat will nOI be reclassificd to profit or loss in subsequent ye.a rs 
Kc-m\:3slI rtlllcnl gains ' (losscs) on d\!flll .... -d benefit plans 027 C 5J 080 018 

Income t.l.'( dTl.:ct 
Other com Jrchcnsi ve income ,' (loss) net of im.ome tax 0.27 0.53 0.80 0.18 

Total compreilcnsi,'e income for the ,eriods ' year 7+8 67.79 55.95 9.50 154.24 (9.50 70.78 

10 Profit for the periodsl yc~trS attributllble 10: 

-Equity hold~r~ of the pan.'nt 6836 57.00 (5 .70) 158.31 15.70) 7Hu I 
-Non-col:troIliI1g mterest (084) (158) (380) (487) (380) (220) 

II Othel comprchi!n ~i\'e incomei (loss) ro r the period 'years 
lIuributl1ble to: 
-Equitv hokkr~ ofthl! purenl 027 , ) 53 080 0. 18 
-Noll-<:on trolling int~'lcsl 

12 Total comprehensive income for the periods' years attributable to: 
. EqUIty holders of thlo": parent 6863 5753 (5.70) 159 II (; .70) 72 97 
-Non-control ling mtcrcst (084) (UK) (380) (4 .87) (3.80) (2 .19) 

13 Paid-up .:qulty share capital (Fact! value per silare -I NR I) 5.30358 5,30358 1,581.58 5,30358 1.581.51( 5.303.58 

14 Other equity for \!lC ~\::ar (U7796) 

15 E.'1mings pc.:r\)qUtlY shar\) (F<lcl.: valul.: pel shut; ·INR I) (not 
annuahsed for quane,s): 
a) Bouie 0.01 001 0.02 0 .03 002 0.03 
b) DilUlcd 0.01 0.01 0 .02 0.03 0.02 o OJ 

For-Spacenet Enterprises India Limited 

/r . d~- (~ <l~ G~_ ~ 
nirec~ 



Spacenct Enterprises India Limited 
CorporAte Identit) I\umbcr ~C I N): L 72200TG2010PLC068624 

R~gist~rcd Office' Plot No, 114. SUlVcy No 66/2, Raidurgam Gachlbowli, Prnsanthhills, l\avkhalsa.. Scrilingampally, Hyderabad, RJIlgaroodi TG 5U0008 IN 

Thc abovc consolidated financial results have been prepared in accordance with the Indmn Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of 
Companies (Indian Accounting Standards) Rules, 2015 and the Compames (Indian Accoullting Standards) Amendml..'Tll Rules. 2016 . 

The above consolidated financial results h.l\'c been rcvicw\.-d by thl! Audit Commlttec and thereafter approved b~ the Boo.rd of Om .. 'ClOrs at Its meetmg held on February 13, 2023 

The limited review as requlflx! under Regulation 33 of SEBI (Lisung Obhgauon and Disclosure RcqulrcmcnUi) Rl."gulalion. 2015 h3S been completed b) the StanHory Auditors of the Company 

The Group is engaged only in tr:lding of commodities Since the lI~ccs5ary conditions spt..'Clficd III Ind AS IU8 are not fulfilled and also. the Chief operating doclsion makers do not review them separately, 
disclOSing mfonlmtJon ns p..:r n."quin.:mcnls oflnd AS 10& "Opemtmg St:gments" is not required. 

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-(!mployment benefits received Presidential assent in September 2020. The Code has been published in 
the Gazelte of India. However, the date on which the Code ,viII come into effect has not tx:cn notified anj the final rules/interpretation have not yet been issued. The Company wi ll assess the impact ofthc 
Codt: when it comes into efTect and wi ll record any related impact in the period the Code becomes eff(..'Cuvc 

The consolidated financial results of the COI11 any com risin ether "the Grou "Includes the results of followin entitv: 
Com anv Reilitionshi under Ind AS 
Thalassa Ent.c rises Private Limited Subsldian with efTf.."tt from December 21. 2021 

Figures for thl! previous period have been regrouped or reclassified. "hercvcr m,'Cl;Ssa~ . to confonn to thcclassificauon adopted III the current pcnod 

The above results 3re 3150 availnble on N3tional Stock Exchange webSite and on the Company's \\cbsite "·ww sp3ccnetent.eom. 

Placc' Hydcrabad 
Date: February 13, 2023 
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