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SPANDANA

Ref: SSFL/Stock Exchange/2025-26/048

August 01, 2025

To To

BSE Limited, National Stock Exchange of India Limited,
Department of Corporate Services Listing Department

P.J. Towers, 25t Floor, Exchange Plaza, C-1, Block G,

Dalal Street, BandraKurla Complex, Bandra (E)
Mumbai - 400001 Mumbai - 400051

Scrip Code: 542759 Symbol: SPANDANA

Dear Sir/Madam,

Subject: Newspaper publication of advertisement as per Regulation 84 of Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements), 2018 (“SEBI ICDR
Regulations”) -Opening of Rights issue of partly paid-up equity shares of the Spandana
Sphoorty Financial Limited (the “Company”) (“Rights Issue”).

In relation to the Rights Issue and further to our letters dated July 15, 2025, July 18, 2025 and July 29,
2025, we enclose herewith copies of the advertisement issued by the Company and published today,
i.e. Friday, August 01, 2025, in respect of matters specified under sub-regulation (1) of Regulation 84 of
SEBI ICDR Regulations, in (i) Financial Express (English national daily newspaper with wide
circulation); (ii) Jansatta (Hindi national daily newspaper with wide circulation); and (iii) Mana
Telangana (Telugu language daily newspaper with wide circulation, Telugu being the regional
language of Hyderabad, where our Registered Office is situated).

The aforesaid information shall also be made available on the website of the Company at
www.spandanasphoorty.com.

Kindly take the same on record.

Thanking you.

Your Sincerely,

for Spandana Sphoorty Financial Limited
VINAY PRAKASH  Dpigitally signed by VINAY

PRAKASH TRIPATHI
TRIPATHI Date: 2025.08.01 20:53:49 +05'30"
Vinay Prakash Tripathi

Company Secretary

Encl: as above

Spandana Sphoorty Financial Limited
CIN - L65929TG2003PLC040648
Galaxy, Wing B, 16th Floor, Plot No.1, Sy No 83/1, Hyderabad Knowledge City,
TSIIC, Raidurg Panmaktha, Hyderabad, Rangareddi TG 500081 IN
Ph: +9140-45474750 | contact@spandanasphoorty.com | www.spandanasphoorty.com




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

FRIDAY, AUGUST 1, 2025

This advertisement is for information purpoases anly and neither constitutes an offer or an invitation or a recommendation to purchase, ta hold or sell securities nor for publication distribution or release directly or indirectly outside India. This announcement is not an offer document, All capitalised terms used herein
and not defined herein shall have the meaning assigned to them in the Letter of Offer dated July 18, 2025 (the "Letter of Offer” or "LOF") filed wath the National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE"), and also filed with the Secunties and Exchange Board of India ("SEBI") for information
and dissemination on the SEBI's websile pursuant to the proviso to Regulation 2 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations”)
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SPANDANA
SPANDANA SPHOORTY FINANCIAL LIMITED

Clur Company was incorporated as Spandana Sphoory Innovaive Financial Serices Limited on March 10, 2003 at Hyderabad, Andhra Pradesh, Indss a5 a public mited comgany under the Companies Act, 1956, A certificate of commencament of business was issued to our Company on Movember 11, 2003 by the Registrar of Companies, Andhra Pradesh and
Telangana at Hyderabad ("RoC”), On Oclober 16, 2004, the Reserve Bank of India ("RBI") granted a cedificate of registration beaning registration mo, N-09 00414, for the: registration of our Company &s a non-deposit accepting non-banking financial company ("NBFC') under Section 4514 of the Reserve Bank of India Act, 1834, Subsaquently, pursuant 1o a special
resolution dated November 26, 2007 passed by our Company's shaseholders (the “Shareholders’), tha nama of our Company was changad fo Spandana Sphoorty Financial Limited. Pursuant to a latter dated Dacember 26, 2007, the RBI granted its no objection to the change of name of our Company to Spandana Sphoorty Financial Limited and a fresh cartificate of
incorporation consequentta change of name was issued by the RoC 1o our Company on January 3, 2008. Further, a fresh-cerlificate of registration bearing reqistration no. N-09.004 14 pursuani to the change of name was sswued by the RB1on Janoary 11, 2008, Sur Company was granted NBFC - Microfinance Institufion ["MBFC-MFIT) status by the RB| with efiecifrom
April 13, 2015 and a modified certificates of regisiration bearing registration no, K-08.004 14 was sued by the RE to this effect, Qur Equity Shares have been ligled on BSE and NSE since August 19, 2019, For more dedails in relation o the changes in cur Campany's nams and details of changss inour Company's registered office, see “General Information” baginning on
paga 49 of the LOF

Registerad and Corporate Office; Galaxy, Wing B, 16th Floor, Plot No.1, Sy No. 8311, Hyderabad Knowladge City, TSIIC, Raidurg Panmaktha, Hyderabad, Telangana- 300081; Tel: +81 1800 203 53220, Contact Person; Vinay Prakash Tripathi, Company Secratary and Compfance Officer
E-mail: shareholdersibspandanasphoorty.com, Website: www spandanasphoorty.com; Corporate [dentity Number: LE5829TG2003PLC0M0648

PROMOTER OF OUR COMPANY: KANGCHENJUNGA LIMITED (THE “PROMOTER”)

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF SPANDANA SPHOORTY FINANCIAL LIMITED (THE "COMPANY" OR THE "ISSUER") ONLY

ISSUE OF UPTO 1,73,91,304 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT APRICE OF ¥230.00 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥220.00 PER RIGHTS
EQUITY SHARE) (THE “ISSUE PRICE") AGGREGATING UP TO 7400.00 CRORE" ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 10 (TEN) RIGHTS EQUITY SHARE FOR EVERY 41 (FORTY ONE) FULLY PAID-UP
EQUITY SHARES OF FACE VALUE OF ¥10 EACH OF OUR COMPANY (THE “EQUITY SHARES") HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON JULY 24, 2025 (THE “RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS,

SEE “TERMS OF THEISSUE" BEGINNING ON PAGE 76 OF THE LOF.

*Assuming full subscripfion in the lssue, Allotment and receipt of all Call Monies with respect to the Rights Equity Shares. Subject to finalisation of Basis of Allotment. For further details on Payment Schedule, see “Terms of the Issue— Payment Terms™ beginning on page 1071 of the LOF

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

Last date for on Market Renunciation
of Rights Entitlements*’

Wednesday, August 06, 2025

Issue Opens TODAY

Issue Closes On**

Monday, August 11, 2025

"Eligible Equity Sharehotders are requested to ensure thaf renunciation through off-market transfer is completed in such a manner that the Rights Entitiements are credited to the demat accounts of the Renouncee(s) on or prior o the Issue Closing Date,
*Cuir Board or the Capital Raising Commitfee will have the right fo extend the lzsue Penod as it may determing from time fo time but not exceeding 30 days from the 1zsue Opening Date finclusive of the 1ssue Opening Dale). Further, no withdrawal of Appifcation shall be permitted by any Applicant after the 1ssue Closing Date.
‘Eligitle Investors are requested to read the last date for on market renunciation of Rights Entilement as Wednesday, August 06, 2025 in the cover page of the Letter of Offer dated July 18, 2025,

As B A* | Simple, Safe, Smart way of Application - Make use of it !!!

FACILITIES FOR AFPLICATION IN THISISSUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEB| ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an Application in
this lssue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their
Application through ASBA. For details, see “- Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process” on page 82 of the Letter of
Offer.

Flease note that subsect 1o SCSEs complying with the reqguirements of the SEBI dircular bearimg reference number CIRVCFDIDILA 2012 dated Sepiember 25, 2012, withén the
pericds stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in lerms of the SEBI crcular beanng reference number
CIRCFD/DILM/201 3 dated January 2, 2013, it is clarified that for making Applications by SC5BS an thedr own account using ASBA facility, sach such SCSB should have a saparate
account inits own name with any other SEBI registered SCSEI2). Such account shall be used scéely for the purpose of making an Application in this issue and chear demarncated funds
should be available in such account for such an Applhication

CREDIT OF RIGHTS ENTITLEMENTS [N DEMAT ACCOUNTS OF ELIGIELE EQUITY SHAREHOLDERS: In accordance with Regulation 774 of the S3EBI ICDR Regulations read
with the SEBI ICDR Master Circular, the credit of Rights Entittiemeants and Allotment of Rights Equity Shares shall be made in dematenalized form only. Prior 1o the Issue Opening Date,
our Company shall only credit tha Rights Entilaments 1o the demat accoents ofthe Eligible Equity Sharehakders holding the Equity Shares in dematerialised form,

Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, Rights Entitiements have been credited to the demat account of the eligible equity
shareholders (“RE Holders") under the ISIN: INEST2J01011 en July 25, 2025,

The Eligible Equity Shareholders may renounce the Rights Enttlerments. credited to their respective demat accounts, eitherin full or in part (&) by using the secondary market platform
ol the Siock Exchangss (the "0n Market Renunciation"); or (b) through an off-marked transfer (the "Off Market Renunciation™), during the Renunciztion Perod,

If no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Izsue Closing Date, such Rights Entitlements shall lapse and shall be
extinguished after the issue Closing Date. No Rights Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Enfitlements were purchased
from market and purchasar will losa the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights Entitlements are required to make an
Application to apply for Rights Equity Shares offared under the lssue for subscribing to the Rights Equity Shares offered under the lssue.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING
DATE SHALL LAPSE AND SHALL BE EXTINGUISHEDAFTER THE ISSUE CLOSURE.

CREDITOF REs IN COMPANY'S DEMAT SUSPENSE ACCOUNT

Qur Company has openad a saparale demat suspanse escrow account (namaly, “Spandana Sphoorty Financial Limitad - Unclaimed Suspense Damat Account™) ("Demat
Suspensa Account”} and would credit Rights Entillaments on the basis of the Equity Shares: {a) keld by Eligible Equity Shareholders which are held in physical form a5 on Record
Date; or (k) which are held in the account of the Investor Educstion and Protection Fund ("IEPF™) authority; or (c) of the Eligible Equity Shareholder whose demat accounts are frozen or
whera the Equity Shares are king in the unclaimed’ suspense ascrow acoount | demal suspense account (including thase pursuant o Requiation 39 of the SEBI LODR Regulations) or
details of which are unavailable with our Company or with the Registrar on the Record Date or where Equity Sharas have been kept in abeyance or where enfittemant certificate has
been issued or where instruction has been issued for stopping issue or transfer or where letter of confirmation Iying in escrow account; or (d) where credit of the Righis Entiliements
have relumadireversedifallad for any reason; or (&) whers ownershipis currently under disputa, including any court or requiatory proceadings or where legal notices have beenissusd,
if any or (f} such other cases whera our Company is unable bo cradit Rights Entitlarnants for any otherreasons.

Our Company has credited the Rights Enitiements to the Demal Suspensa Account on the basis of information availabée with our Company and 1o serve the interest of relevant Eligible
Equity Shareholders to provide them with & reasonable opporunity to participate i tha lssue. The cradit of the Rights Entitlements to the Demat Suspensa Account by our Company
does not create any right in faviour of the retevant Elgible Eguity Shareholders for transfer of Rights Entillement fo their demat account or to receive any Equity Shares in the lasue,

With respect to the Rights Entilements crediied to the Demat SuspenseAccount, the EBgible Equity Shareholders are required to provide relevant details  documents 33 acceptable to
our Company or the Registrar {such as applicable regulatony approvals, self-attestad PAN and clisnt master sheet of demat acoount, detais! records confirming the legal and benehicial
ownership of their respective Equity Shares, atc.) 1o our Company or the Registsar no later than twao clear Working Days prior to the Issue Closing Ciate to anable credit of their Rights
Enfitlements by way of fransfer from the Demat Suspenss Account io their demat account at least one day before the Issue Closing Diate, toenable such ERgible Equity Shareholdars 1o
make an application in this lssue, and this communication shall serve as an infimation to such Eligible Eguily Sharsholders in this regard. In the event that the Eligible Equity
Shareholdars are nol abée o provide relevant details 1o our Company or the Reqistear by the end of fwo clear Working Days prioe to the [ssee Closing Date, Rights Entitlernents cradied
to the Demat Suspense Account shall lapse and axtinguish in due course and such Elgible Equity Shareholder shall not have any ciaim against our Company and our Company shall
not be liable to any such Efgible Equity Shareholderin any form or manner and such lapsing of Rights Entitlerment may dilute and adverse impact the interest of cartain Elgible Equity
Shareholders. For datais, please see "Terms of the Issue” on page Te of the LOF

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispatch of the Application Form, Lattar of Offer datad July 18, 2025 and RE Entitlarment |ather {"1ssue Matarial’) has bean completed on July 28, 2025. In case of Eligibla Equity
Sharehokders who have provided ther valid e-mail address to cur Gompany, the Issue Matenal has been sent o their e-mad address and in cases where Ehgible Eguity Shareholders
have nof provided theire-mad address, then the Issue Malerials, a5 applcable has been physically dispatched | on A reasonable effor basis, bo the Indian addresses provided by them.
MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS; An investor, wishing to participate in the |ssue through the ASBA facility, is required fo have 2n ASBA enabled
bank account with SC5Bs, prior o making the &pplication. Investors desinng to make an Application in the issug through ASBA process, may submit the Applicaton Farm in physical
mode fo the Designated Branches of the SCSB or online! alectronic Application through the wabsie of the SC58s (If made available by such SCS8) for authorizing such SC3B to block
Application Money pavable on the Agplicalion in iheirrespective ASBAAccounts

Invastors should ensure that they have comectly submittad the Appdication Form and have provided an authorisation to the SC5B, via the alectronic mode, for blocking funds in the
ASBAACcount equivaient to the Applicabon Money menboned m the Application Form, 23 the case may be, at the time of submission of the Application.

For the kst of banks which have baen nofified by SEBI to-act as SC3Bs for the ASBA process, pleasa refer to www.sebl.gov.in/sablweblother/OtherAction.do?doRecognised
Fpi=yes&inimid=34.

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Eligitde Equity Shareholder in India wha i eligible io
apply underthe ASBEA process may make an Application 10 subscribe fo the Issue on piain paper in ferms of Regulation 78 of SEB| CDR Regulafions in case of non-receipt of
Application Form as detaifed above: Insuch cases of non-receipt of the Application Form through physical delivery (where applicable) and the Efgible Equity Shareholder not being in &
position o obitain 1 fram any olher source may maka an Appheation lo subscriba to the [ssue on plain paper with the sarme delails as per the Apphication Form thal is available on the
websile of the Registrar or the Stock Exchanges. &n Eligible Equity Shareholder shall submit the plain paper Appdication fo the Designated Branch of the 3CSB for authorizing such
SCSE to block Application Money in the said bank account maintained with the same SC38. Applications on plain paper will not be accepted from any Eligibde Equity Sharehotder who
has nol provided an Indian addrass

Please note that in terms of Regulation T8 of SEBI ICDR Regulabons, the Elgible Equity Shareholders who are making the Application on phan paper shall not be entitied fo renounce
their Rights Entstlaments and should not utilize the Application Form for any purpose including renunciation even ifit1s recaived subsegquantly

The Application on plain paper, duly signed by the Eligible Equity Shareholder mcluding joind holders, in the same order and &s per specimen reconded with hesther bank, must reach the
office of the Designated Branch of the SCS8 befora the 1sswe Closing Date and should contain the foliowing particutars:

1. Namu of our Company, baing Spandana Sphoorty Financial Limited; 2. Mame and address of the Ebgibla Equey Shareholder incleding joind holders (in the same order and as per
speciman racorded with our Company or the Depository); 3. Folio number (in case-of Elgible Equity Shareholders who hold Equity Shares in physical form as on Record Data)/'DP and
Client 10; 4. Excepl for Applications on behalf of the Central or State Govemment, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity
Shareholder and for each Eligible Equaly Sharaholder in case of joint namss, irrespective of the total value of the Equity Shares applied for paersuant 1o the lssue; 5. Number of Equity
Shares held as on Record Date; &, Alotment oplion = only dematerialised form; 7. Mumber of Rights Equity Shares entitled to; 3, Number of Righis Equity Shares applied for within the
Rights Entittements; 5. Mumber of Additional Rights Equity Shares appéied for, if any (applicable only if entire Righis Entilerments have been appéed for); 10, Total number of Rights
Equity Shares applied for; 11, Total Application amount peid &t the rate of 115,00 per Rights Equety Share; 12, Details of the ASBAAccount such as the SCSB account number, nams,
address and branch of the relevant SCSE; 13, In case of ron-resident Eligible Equity Shareholders making an application with &n Indian address, details of the NRE / FCNR! NRD
account such as the account number, name, address and branch of the SCS8 with wivich the account is maintained; 14_Autharisation to the Designated Branch of the SCSB to black an

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further details read section on ASBA below

amaunt equivalent fo theApghcation Moneyin the ASBAAccount; 15, Signabere ofthe Eligible Equity Sharehodderiin case of joint hoéters, 1o gppearin ihe same sequence and order &s
they appear in the records of the SCSBY; and 16, AN such Eligible Equity Shareholders shall be deamed to have made the represantations, warranties and agrearments sat farth in
"Restrictions on Purchases and Resales - Representations, Warranties and Agreaments by Purchasers”on page 112 ofthe LOF

I the shareholder makes an application using the Application Form as well as plain paper, both the applications shal be liable o bea rejeciad

OVERSEAS SHAREHOLDERS: Mo aclion has been orwilf be taken io permit the Issue in any jurisdickion whene action would be reguired for ihat purpose, except ihal the Drafi Letier
of Offer is being fded with the Siock Exchanges. in particular, the Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the U5, Securiies Acl
of 1933, as amanded (the "U.5. Securities Act"), or the securties taws of any state of the Uniled Stales and may not be offerad o sold in the United States, excapl in a trangacton nol
subject fo, orexempd from;, the registration requirements of the U.3. Securibes Act and applicable state securities laws. The Bights Enfilements and Rights Equity Shares are being
ofiered and sold only [a) to persons in the United States who are reasonably befieved o be "qualFied instiutional buyers™ as defined in Rude 1444 under the U5, Securites Act ["ULS.
QIBs™) pursuant bo Secton 4{z)(2) of the UL 5. Secunties Actand [b) fo persons outside the United States inreliance on Regulation 3 under the U.S. Securilies Act (“Regulation 8"}, In
addition, until the axpiry of 40 days after the commancemant of the |ssue, an offer or sala of Raghts Enttlaments of Rights Equity Shares in the United States by a dealer may violats the
registration requiremenis of the U5, Securities Act if such offer or sale is made ofherwise than in accordance with an exemption from registration under the U S, Securibies Act. Forthe
gedling restrictions in certain other jurisdiciions, see "Restriciions on Purchases and Resales " beginning on page 108 of the LOF. The distribution of the Letier of Offer, Application
Form and Rights Enfitement Letter and any other offering material {collectively, the “lssue Materials®) and ssue of Rights Enfittement as wet as Righis Equity Shares {o persons in
carlain judsdicions outside India may be restricted by legal requiraments prevailing in those jurisdictions, Persons inlo whose possession the tssuea Malaral may come or who receive
Rights Entitlernent and propose to renounce or apply for Rights Equity Shares in the Izsuae are requirad to inform themszedves about and obsanse such restrictions. For mora datails, sea
"Restrictions on Purchases and Resales"” beginning on page 108 of the LOF. Cur Company iz undertzking this |ssee on a righls basis to the Eligible Equily Shareholders and has
dispatched the Application Form, the Rights Entitement Letter, and other Issue material only to email addresses of Ebgible Equity Sharsholders who have provided an Indian address
to our Company and who are located in junsdictions where the offer and sale of the Rights Entitlement or Rights Securities is parmitted under laws of such junsdictions and does mol
resultin and miay not be construad as, a public offering in such jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail address, the [sswe material is sent
only to their valid e-mail address, and in case the Efgible Equity Sharsholdars have not provided their e-mail address, then the lssus material is dispatched, on a reasonable efford
basis, lothe Indian addresses provided by them. Investars can also access the Letler of Offer, and the Application Form from the websites of the Registrar to the ssue, our Comgpany,
SEB!and the Stock Exchanges.

LAST DATE FOR APPLICATION: The tast date lor submission of the duly filled in the Application Form or a plain paper Application is August 11, 2025, (e, lssue Closing Date. Our
Board or any commitiea thereof may subject to compliance with applicable law, extend the said date for such peniod as Emay determing from fime o fime, subject fo the lssue Period nod
exceeding 30 days from the Issue Opening Date {mclusive of the 1ssue Dpening Date)

Ifthe Application Form iz nof submitied with an G5B, uploaded with the Stock Exchanges and ihedppScalion Money iz nof blocked with the 3C3B, on orbefors the Issue Closing Date
or such date as may be extended by our Board or any commitiee thereof, the invitation to offer containgd in this Letter of Offer shall be deemed o have been deciined and our Board or
any commities thereofl shall be atlibsry to dsposaof the Equity Shares hereby offerad, as setoul in the section entitied *- Basis of Allotment™ on page %8 of the LOF

Please note thaton the lssue Glosing Date, Applications through ASBA process will be uploaded until 500 p.m. [Indsan Standard Time) or such extended me a5 permitied by the Siock
Exchanges

Please ensure that the Application Form and necessary details are filed in. In placs of Application number, Investors can mention the reference number of the e-mad received from
Registrar informing about their Rights Entitlement or kst aight digits of the demat account. Alternatively, SC5Bs may mention their internal reference number in piace of application
number.

SPECIFIC INVESTORS: Tha Comgpany canfirms thal no specific mveston(s) have been racognisad lor the purpose of allofment in the under-subscribed porion and Promaters have
confirmed that they will not be renouncing infavour of any specific investans)

LISTING: The axisting Equity Shares of our Company are listed on BSE Limited (“BSE") and Nalional Stock Exchange of India Limited (“*NSE", and together with BSE, the "Stock
Exchanges”). Our Company has recaivad ‘in-prnciple” approvals from NSE and BSE for listing the Rights Equity Sharas through thesr letters dated July 17, 2025, Our Company will
alzo-make applications to NSE and BSE toobtain trading approvals for the Rights Enfilements as required under the SEBE ICOR Baster Circular. For fhe purposas of the lssue, the
Designated Stock Exchange s NSE

DISCLAIMER CLALUSE OF BSE: Ifis to be distinctly undersiood that the permission given by BSE Limiled should not in any way be deemed or consirued that the letier of offer has
bean tieared or approved by BSE Limited, nor does it cerdify the correctness or completeness of any of the contents of the ether of offer, The investors are advised fo refer o the Letier of
Offer for the full text of desclaimer clause of the BSE Limded under the heading "Other Regulatory and Statutory Disclosures - Disclaimer Clause of BSE™ on page 73 of tha Letler
of Offer,

DISCLAIMER CLAUSE OF NSE [THE DESIGNATED STOCK EXCHANGE): It s Lo be distinctty undersiood that the parmission given by NSE shauld not in any way be deemed or
construed that the letter of offer has bean cleared or approved by NSE nor does it cerdify the correciness or completeness of any of the contents of the latter of offar, The Invastors ara
advised torefer to the Lefter of Offer for the full text of disclasmer dause of the WSE under the heading "Other Regulatory and Statutory Disclosures - Disclaimar Clause of NSE " on
page T2 of the Letter of Offer,

CREDIT OF REs NOT AN OFFER: Pursuant to the requirements of the SEB| ICDR Requiations and other applicable laws, the Rights Entitlernents will ba credited to the damat account
of the Elgible Equity Shareholders who are Equily Shareholders as on the Record Date, however, the lssue Materals will be physically dispatched only to such Eligitée: Equity
Shareholdars who have provided an Indian address o our Company. The credit of Rights Entitlemant does not constitute an offer, mwitation bo offer or solicitation for participation in the
tssul, whether directly or indirectly, and ondy dispatch of the lssue Matarials shall constituta an offer, invitation or solicitation for participation in the lssue in accordance with the terms of
the Issue Materats. Further, receiptof the tssue Materials (including by way of electronic means | will not constitute an offer. invitation bo or solicitation by anyone in i} the United States,
axcept for U.S. QIBs, or {il) any jurlsdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorized or lo any person bo whom it i unkawful 1o
ki such an offer, imitation or solicitation. In thosa circumstancas; this Latter of Offer and any other lssua Materials must be treated as sant for information only and should not ba
acted upon for subseription to Rights Equity Shares and should not be copied or re-disiributed, in part or full. Accordingly, persons receiving a copy of the [ssue Matenals should not
distribute or send the Issue Matenals in or inta any jurisdiction where to do so, would or might confravene local sacurities laws or regulabions, or would subject our Company or its
affiliates fo any filing or registration requirement {athar than in India). If the Issue Matenals are recaivad by any person in the United States, except for U.S. QIBs, or in any such
jurisdiction, they musinot seek to subscribe o the Rights Equity Shares. For more defails, see "Resirictions on Purchases and Resales” beginning on page 108 of the Letier of Offer
AVAILABILITY OF ISSUE MATERIALS: In case Eligibla Equity Sharehaobders have provided thelr valid e-mall address, the Latler of Offer, the Application Foem_ the Rights Entitlemen|
Lettar and ofher |ssuwe material will be sent only 1o their valid e-mail address and in case such Eligible Equily Shareholders have not provided their valid e-mail address, then the
Application Form, the Rights Entittement Letier and other |ssus matenat will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. The
Application Form, the Rights Entitlernent Lefler and other kssue material will be physically senl! dispatched only 1o the Ebgible Equity Shareholders who have provided an Indian
address toour Company and whohave made a regues! inthiz regard.

Investors can access this Letter of Offer and the Application Farm (pravided that the Elgible Equity Shareholder is eligible 1o subscribe 1o the Rights Equity Shares under applicabla
laws}onthe websites of:

1) our Company at www.spandanasphooriy.com;

(1) the Registrar al hitps:drights. kintach,com;

{iil] the: Stock Exchanges af www.bseindia.com and www.nsaindia com

Sharehodders or the persons entitled to receive the nghts enfitiements may obtain copies of the Application Form from the Corporate office of the Company in case they have nof
raceived the same within a reasonalble time after opaning of the nghls issue,

The Investors can atso visit KFin Technologies Limited for accessing Frequently asked queshions, Updation of e-mail addresal phone or mobile number, Updation of demat account
datails by Eligibla Equity Sharaholders holding shares in physical form. Sedf-attestad PAN, clienl master sheet and demat account detads by non- resident Elgibla Equity Shareholders
can be made ateimivard ris@kfiniech.com.

If you have queries or grievances in connection with the Rights Issue, you may contact the Registrar to the lssue at details given below with copy to Company Secretary af
sharaholdersi@spandanasphoorty.com.

B KFINTECH

KFin Tachnologies Limited
setenium, Tower-B, Plof Mo. 31 & 32, Fimancial Disirict, Manakramguda, Serlingampally Mandal, Hyderabad 500 032, Telangana, India
Tel: #91-40 6716 1500; E-mail: sinward ris@kfintech.com; Website: weww kfintech.com; Investor grievance ID: spandana.nghls@kfintech.com; Contact person: M Muras Knshna: SEBI Registration No.: INROODO00Z21

Al grievances relating o the ASBA process may be addressed to the Regestrario the kssue, with a copy 1o the SCS8, aiving full details such as name, address of the Applicant, contac! number(s), E-mall address of the sole/ first hodder, fallo number or demat account, numiber of Rights Equity Shares applied for, amouwnt blocked, ASBAAccount nummber and the Designatad
Branch ofthe SCSE whena the Application Forms, orthe plain paper application, s the case may be, was submitted by the Invesiors along with a photocopy of the acknowledgment slip.
Thiz announcement does not constitute an offer of securities for sale inany jurisdiclion, including the United States, and the securibes may not be offered or sold in the United Siates absent ragistration under the US Securibies Act oran axemplion from registration, Any public offering of the securities to be made inthe United Statas will be made by means of a prospechs
that may be obtained from the Company and that will contain detaded information about the Company and management, as well as financial statemeants, However, the securities are not being offered in & public offssng in the United States
For SPANDANA SPHOORTY FINANCIAL LIMITED
On behalf of the Board of Directors

Sd/-

Date : July 31, 2025 Vinay Prakash Tripathi

Place ;: Hyderabad Company Secretary and Compliance Officer
CONCEPRT
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This advertisement is for information purposes only and neither canstitutes an offer or an invitation or a recommendation to purchase, to hold or sell securities nor for publication distribution or release directly or indirectly outside India, This announcement is not an offer document, All capitalised terms used hergin
and not defined herein shall have the meaning assigned to them in the Letter of Offer dated July 18, 2025 (the "Letter of Offer” or "LOF") filed with the Nabonal Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE"), and also filed with the Securifies and Exchange Board of india ("SEBI") for information
and dissemination on the SEBI's website pursuant to the proviso to Reguiation 2 of the SEBI (lssue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations”)

Z N\
SPANDANA
SPANDANA SPHOORTY FINANCIAL LIMITED

Cur Company was incorporated a3 Spandana Sphoorty Innovative Financial Senices Limdted on March 10, 2003 at Hyderabad, Andhra Pradesh, India a8 & public limfed company ender the Companies Act, 1956, A cerfificate of commencement of business was issued to our Company on Movember 11, 2003 by ihe Registrar of Companéss, Andhra Pradesh and
Telangana at Hyderabad (*Rol”). On October 16, 2004, the Reserve Bank of India ("R81") granted a cerificate of regiztration bearing regisiration no. N-09.00414, for the registration of cur Company az a non-depozil accepling non-banking financial company (NBFCT) under Saction 4504 of the Reserse Bank of India Act, 1934, Subseguently, pursiant toa specal
resnlubion dated Movamber 26, 2007 passad by our Company's shareholders (the “Shareholders”), the name of our Company was changed o Spandana Sphoory Financial Limited, Pursuant o & jetter dated Decamber 26, 2007, the RE| granted its no objection o the change of name of our Company to Spandana Sphoodty Financial Limited and a fresh carificata of
incorporation consequeni 1o change of name was ssuad by the ol 1o odr Comgany on January 3, 2008, Further, a fresh cerbificate of registration beanng registration ng, M-08,00414 pursuant io the change of name was issued by the BBl on January 11, 2008, Qur Company was granted NBFC — Microfinances Instiubon ("NBFC-MFT} siabes by the R with efect from
April 13, 2015 and amodified cerfificate of registration bearing registration no. N-02.00414 was izsued by the BBlo this effect. Dur Equity Shares have been lizted on BSE and NSE since Augest 13, 2019, For mone details in relstion 1o the changes in cur Company’s name and details of changes in ow Company's registered office, see "General Information” beginning cn
page 48 of the LOF

Registered and Corporate Office: Gatay, Wing B, 16th Floor, Plot No1, Sy No. 831, Hyderabsd Knowledge City, TSIKC, Raidurg Fanmakiha, Hyderabad, Tefangana- S00081; Tel: +31 1600 203 5220; Contact Person: Vinay Prakash Tripathi, Company Secrefary and Compliance Officer
E-mail: sharehoidersi@spandanasphocry. com; Website: weww.spandanasphoorty.com; Corporate Identity Number: LOSZST GZO0EPLLDA0GEAE

PROMOTER OF OUR COMPANY: KANGCHENJUNGA LIMITED (THE “PROMOTER”)

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF SPANDANA SPHOORTY FINANCIAL LIMITED (THE “COMPANY" OR THE “ISSUER") ONLY

ISSUE OF UPTO 1,73,91,304 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT APRICE OF ¥230.00 PER RIGHTS EQUITY SHARE (INCLUDING APREMIUM OF ¥220.00 PER RIGHTS
EQUITY SHARE) (THE “ISSUE PRICE") AGGREGATING UP TO400.00 CRORE* ON A RIGHTS BASIS TO THE ELIGIBELE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 10 (TEN) RIGHTS EQUITY SHARE FOR EVERY 41 (FORTY ONE) FULLY PAID-UP
EQUITY SHARES OF FACE VALUE OF ¥10 EACH OF OUR COMPANY (THE “EQUITY SHARES") HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON JULY 24, 2025 (THE “RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS,

SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 76 OF THE LOF.

“Assuming full subscription in the Issue, Allatment and receipt of all Call Manies with respect to the Rights Equity Shares. Subject to finalisation of Basis of Allotment. For further details on Payment Schedule, see “Terms of the Issue — Payment Terms” beginning on page 101 of the LOF

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

Last date for on Market Renunciation

Issue Opens TODAY

of Rights Entitlements*’

Wednesday, August 06, 2025

Issue Closes On**

Monday, August 11, 2025

"Eligible Equiy Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credifed fo the demat accounts ofthe Renouncee(s) on or prior fo the issue Closing Dale.
"Our Board or the Capital Raising Cammittee will have the nght fo exfend the Issue Penod as it may determing from fime to kime but nof exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Dale). Further, no withdrawal of Application shall be permilted by any Applicant after the Issue Closing Dale.
Eligibie investars are requested fo read the [zst date for on market renunciation of Rights Entitlement as Wednesday, August 06, 2025 in the cover page of the Letter of Offer dated July 18, 2025,

ASBA * | simple, Safe, Smart way of Application - Make use of it !!!

FACILITIES FOR APPLICATION IN THIS ISSLUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBIICDR Master Circular and the ASBA Circulars, all Investors desiring to make an Application in
this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their
Application through ASBA, For details, see - Making of an Application by Eligible Equity Shareholders an Plain Paper under ASBA process " on page 82 of the Letter of
Oiffer.

Please note that subject in SCSBs complying with the requirements of the SEBI circular bearing reference mumber CIRICFO/DILIT 32012 dated Seplember 25, 2012, within the
periods - stipulated therein, Applications may be svbmitied al the Designated Branches of the SCS5Bs. Furiher, in terms of the SEBI circulsr bearing reference number
CIRFCFDDILMA2013 dabed January 2, 2043, it is clarified that for making Applications by SC3Bs on their own accaunt using ASBA facility, each such SCEB should have a separate
account in its awn name with any olher SEBI registered SCSB(s). Such account shall be used solaly for the purposs of making an Application m ths lssue and clear demarcated funds
should be available in such account for such anApplicaton

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In zccordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI HCDE Master Circular, the tredit of Rights Enfillerneniz and Allotmient of Rights Equity Shares shall be made in demaierialized form only. Prior o the [ssue Opening Dale,
o Company shall only credd the Rights Entitlemeants (o the demat acoounis of the ESgible Equity Shareholklers holding the Equity Shares in demateriafzed form

Pursuant o the requirements of the SEBIICDE Regulations and other applicabde laws, Righis Enfitlernents have been credited to the demat account of the eligible aguity
shareholders (“RE Holders™) under the ISIN: INEST2J01011 on July 25, 2025.

The Efigitée Equity Sharehalders may renounca the Righiz Entiflemeants, creditad totheir repactive demat accounts, either in full orin part (a) by uging the secondany market platform
of the Stock Exchanges {the “0On Market Renunciation™); or (b) through an off-market ransfier (Ihe “Off Market Renunciation™), during the Renunciation Period,

If no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before lssue Closing Date, such Rights Entitlements shall lapse and shall be
extinguished affer the Issue Closing Date, Mo Rights Equity Shares for such lapsed Rights Enfitlements will be credited, even if such Rights Entitlements were purchased
from market and purchaser will lose the pramium paid to acquire the Rights Entitlements. Persons who are credited the Rights Entitlements are required to make an
Application to apply for Rights Equity Shares offered under the Issue for subscribing to the Rights Equity Shares offered underthe |ssue,

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING
DATE SHALLLAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSURE.

CREDIT OF REs IN COMPANY'S DEMAT SUSPENSE ACCOUNT

Dur Company hes opened a separate demat suspenss escrow aooount (ramely, "Spandana Sphoorty Financial Limited - Unclaimed Suspense Demat Account™) ["Demat
Suspanza Account™) and would credit Rights Entillernents on the basis of the Equity Shares: (a) heid by Eligible Equity Sharehoidars which ane held inphysical form ag on Recond
Date; or (b) which are held in the account of the invastor Education and Protaction Fund {1IEPF") authority; ar (¢} ol tha Eligibla Equity Sharehoider whase damal accounts are frozan or
where the Equity Shares are lyng in the unclaimed! suspense escrow acooun! | demat suspense acoount (including those pursuant to Regulaton 38 of the SEBH LUDR Regulatons) or
details of which are unavailable with our Comgany or with the Registrar on the Record Date or where Equity Shares have bean kept in abeyance or where entiflemeant certificale has
besan iszued of where instruction has been issued for stoppng Bsua or iransfer or whang batber of confirmaboan fing In escrow acoount; or (d) where cradit of the Rights Entilermanis
have returnedireversedflied for any reason; or () where ownership is curranlly under dispute, incheding any court or reguiatony procsadings or whers legal nolices have been issued,
if any or [f) such other cases where our Comgany 15 unable fo credi Rights Entilerments for any other reasons,

Owr Company has credited the Rights Entitliements fothe Demat Suspense Account on the basis of infarmation availabie with our Company and to serve the inferest of relevant Ebgible
Equity Shareholders fo provide them wilh & ressonable opporiunity 1o partcipata.in the lssue. The credit of the Righls Enfilermends io the Demat Suspense Acoount by our Company
does nod create any night in favour of the refevant Eligible Equity Shareholders for fransfer of Rights Entitlemant to their demat accountor bo recaive any Equity Shares inthe lssue.

With respect fo the Rights Enfitterments credited o the Demat Suspense Accound, the Eligible Equity Sharehalders are required to provide relevant details / documents as acceptable fo
our Company of the Registrar (such as applicable regulaiory approvals; self-aitested PAMN and client master sheet of demat account. detassd reconds confirming the legal and beneficial
ownership of their respective Equity Shares, elc.) to our Comparny or the Ragistrar no [ater than two clear Warking Daye pror 1o the [ssue Closing Date 1o anable credit of thair Rights
Enfittements by way of transfer from the Demat Suspense Account to their dgemat account af least one day balore the lssue Closing Dale, to enable such Eligités Equity Shareholders to
make an apphication in this Issue, and this comminication shall serve as an infimation bo such Elgible Equity Shareholders in this regand. In the eveni thai the Eiigiis Equity
Shareholdars are notable to provide relevant detas to our Company of the Registrar by the end of twa claar Working Days prices bo the Issue Closing Date, Righis Entitlemants credibed
o the Demal Suspense Account shall lapse and extinguish in due coursa and such Eligible Eguity Shareholder shall not have any claim against our Company and our Company shall
nof be Rable to any such Ehgible Equity Sharenalder in amy form or manner and such lapsing of Rights Enfitlement may dilute and adverse impact the interest of certain Eligible Equity
shareholders. Fordetails, please sae Terms of the isste™ on page 76 of the LOF

COMPLETION OF DISPATCH OF ISSUEMATERLAL

Thedgispatch of the Applicsthion Form, Letter of Offer dated July 18, 2025 and RE Enfilement lefier ("Issue Material”} has been completed on July 28, 2025 Incase-of Eligible Equity
Shareholders who have provided their valid a-mad address to our Company, the Izsue Material has been sent ko their e-mail address and in cases where Eligible Eguty Shareholders
Fiave nod provided thelr e-mall address, then the [5sua Materfals, as applicable has baen physicaly dispatched , ona regsonable effort basis, lothe Indian addrasses provided by them.
MAKING OF AM APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishéng 10 participate in the lssoe through the A58 facility, is requirad o have an ASEA enabled
bank account with SCSBs, prior 1o making the Appscation. Investors desiing to make an Application in the lssue through ASBA process, may submil the Application Form in physical
mode o the Designated Branches of the 3038 or onfingl electronic Apphication through the websile of the SCSBs(if made available by such SC5B) for authonzing such 3656 o biock
Apoiication Money payable on the Application in theirrespective ASBAACCoUNES

Investors should ensure thal they have comectly submitted the Application Form and have provided:an authonsabon o the SC38, via the elactronic mode, for bocking funds in the
ASBAACCount equivalent to the Application Money mentioned in the Applicalion Form, as the case may be. at the ime of submission of the Application

For the list of banks which have been nodified by SEBI to act a5 SC5Bs for the ASBA process, please refer o www.sebi.gov.inisebiweb/other'OtherAction.doYdoRecognised
Fpi=yesiintmid=34.

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder m India who is aligibla to
apply under the ASBA process may make an Application o subscribe to the |ssue on plain paper in lerms of Reguiation T8 of SEBI ICDR Regulations in case of non-recespl of
Apphication Form as detailed above. Instch casas of non-recaspd of the Application Form throwgh physical delivery iwhere applicable) and the Eligibds Equity Shareholdernoi being ina
position fo-obtain if from any other source may make an Appécation o subscribe to the Iszue on plain paper with the same details as per the Appécation Form that is available on the
wabsite of the Regisirar or the Stock Exchanges. An Eligibde Equity Sharehalder shall subrmd the plain paper Application ta the Désignatad Branch of the SC3E for aulhoriging such
SC5B to block Application Money in the said bank account maintainad with the same SCSE. Applications an plain paper will not be accepted from any Eligités Equity Shassholder who
hegzs o prowided an Indian address.

Piease note that in terms of Requiation 76 of SEBI ICOR Regulations, the Eligible Equity Shareholders whi are making the Application an plain paper shall nof be entilad to renounce
their Rights Entillements and shouid notulilize the Application Form for any purposeincluding renumcialion even #ifis received subsequently

TheApplicabion on plaen paper, duly signed by the Eligible Equity Sharehaldar including gt holders, in the same order and as per specemen recorged with hisher bank, mistreach the
office of the Designated Branch ofthe SCEB before the Issue Closing Date and shousd contain the following particulars

1, Name of our Company, besng Spandana Sphoarty Fimancial Limited; 2, Name and address of the Eligible Equity Sharehodder including joint holders {in the same order and as per
specimen récorded with our Company or the Depository); 3, Folio nember (i case of Eligible Equity Shareholders who hold Equity Sharesin physical form as on Record DateiDF and
Clignt 10v; 4. Except for Applications on behalf of the-Central or State Goverament, the residents of Sikkim and the offidals appointed by the courls, PAN of the Eligitée Equity
Shareholder and for sach Eigibla Equity Shareholder in case of joind namas, rrespactive of the tolal value of the Equity Shares applied for pursuant to the lssue; 5. Number of Equity
Shanes hedd as on Record Date; §, Allotment opbien —only dematerigiised form; 7, Number of Rights Equsty Sharesentiled to: 3. Number of Rights Equity Shares apiplied for within the
Rights Entiflements; 9. Mumber of Addifional Rights Equity Shares apofed for, if any (applicable onfy if entire Righls Entitements have been applied for); 10. Total number of Righis
Equity Shares applied for; 11. Tolal Application amaunt paid al e rate of 115,00 par Rights Equity Share; 12 Dalails of the ASBAAccoum such a5 the SCSE accouni number, nama,
pddrass and branchof the relevant 3C3E; 13, In case of non-resident Eligible Equity Sharehoiders making an application with an Indian address, details of the NRE | FCNRIWNRO
account such as the account number, name; addrass and branch of the SC3B with which the account is maintamed; 14, Authorization o the Dasignated Branch of the SCE8 to block an

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further details read section on ASBA below

amountequivalent to the Application Money in the ASBAAccount; 15, Signature of the Eligible Equity Shareholder [in case of joint holders, o appearn the same sequence and ordes as
they appesr in the records of the 3C5B); and. 16 Al such Eligible Equity-Shareholders shall be deemed io have made the representations, warranties and agreements sef forih in
“Restrictions on Purchases and Resales - Representations, Warranfies and Agreements by Purchasers "on paga 112 ofthe LOF.

IF e sharenolder makes an appication using the Application Fomm as well ag plain paper, bolh the applications shall be liable to be rejected

CVERSEAS SHAREHOLDERS: Mo action hag been or will be taken to permit the 1ssue in any jursdction where action would be required for that purpose, except that the Drafi Letter
of Offer is being filed with the Stock Exchanges. In paricular, the Rights Entillaments and the Rights Equily Shares have notbean and will not be registered under the U.5. Securilies Act
of 1933, a5 amended (the "U.5. Securities Act™), or the secunties laws of any stale of the Linited States and may nof be offered or sold inthe Linited Stales, exceptm & fransachon not
subjectto, or exempt from, the registrabion reguirements of the LS. Secorifies dci and applicable state secorifies laws. The Rights Enfidements and Rights Equity Shares ane being
offerad and seld only (a) b persans in the United States who are reasonably believed o be *gualified instiutional biyers' a5 defined in Rule 1448 under the U, 3. Sacurilies Act ["LLS.
Q185" pursusnt o Sechion 4(a)(2) of the U3, Securilies Act and (b} b persons oulside the United States inreliance on Regulabon S under the L5, Secunbes Act {“Regulation 3}, In
sddetion, untif the expiry of 40 days after the commencement of the lssue, an offer or sale of Rights Entilements or Rights Equity Shares in the Linited States by a deaser may violate the
regestration requirarments of the U5 Securilies Act if such offer of sabe s made otherwize than in-accordance with an axamgtion Trom registration under the U.5. Sacuntias Act. For the
selling resinchions in cerizin other junsdichions, see "Restrictions on Purchases and Resales ™ beginnng on page 108 of the LOF, The distribution of the Latter of Offer, Apphcation
Form and Rights Enfitlement Letter and any other offering material {collectively, the *Issues Materfals™ and issue of Righis Enfilement az well az Rights Equily Shares to persons in
cartain [urisdictions autside Indla may be restricted by fegal requiremeants prevailing n thase jursdictions. Persons inlo whose possession the 1ssue Matedal may come or wha receive
Rights Enfitlement and propose to renounca-orapply for Rights Equity Shares n the lasue are required ta inform themsstves about and cbhserve such esirichions. Formors detads, see
“Restrictions on Purchazes and Resales" beginning on page 108 of the LOF. Our Company is underiaking this issee on arights bagis to the Ebgibie Equity Shareholders and has
dispatched the Application Form, tha Rights Enlithemant Lattar, and other [ssua matenal only io email addreseas of Eligibde Equity Sharehalders who have provided an Indian address
to our Company and whe are kecated in junsdichions where fhe offer and sale of the Rights Entiflement or Rights Secuniies is permitied under laws of swch junsdictions and doss nol
resultinand may not be consiresd as, & public offering insich jurisdictions. Incase the Eligible Equity Sharehoiders have provided fheir valid e-maf address, the lssue materialis sent
ondy fo thedr valid e-mail address;and in case the Eligibhe Equily Shareholders have not provided their e=mail addrass, than the szue materal is dispatched, on a reasonable affort
basis, bo the Indian addresses provided by tham, Investors can also accass the Letter of Offer, and the Application Form from the websites of the Registrar o the Issue, our Company,
=EBland the Sock Exchanges

LAST DATE FOR APPLICATION: The iast date for submission of the duly filled in the Application Form or a plain paperApplicafion is August 11, 2025, ie,, Issue Closing Date, Our
Board orany comméttes thereof may subject ko compliance with applicable taw, extend the said date for sech period a3 i may determine from time o fime, subject bo the |ssue Period not
exceading 30 days from the [s5us Opening Date (incusie of the Issee Opaning Data)

If the Application Form is not submitied with an SCS8, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCT38, onorbefore the lssue Closing Date
or such data as may be extendad by our Baard or any commitlee tharaof, the invitation o offer contained in this Leter of Offer shall be deamad to have baen declined and our Board or
any commities thereod shell be athberty fo dspose of the Equily Shares hereby offered, a5 set outinfhe sechon enbiled *- Basis of Alodment " on page 39 of the LOF

Please note that on the Issue Closing Date. Apphcations throwgh ASBAprocess will be uploaded untll 5.00 p.m, {Indian Standard Time} or such extended tme as permitted by the Stack
Exchanges,

Piease ansure that tha Application Form and necassary detalls are flled in. In place of Application number, Investors can mantion tha refarence number of the a-mall recalvad from
Regisirar inferming aboul their Rights Enfilement or fast sight digits of the demat account, Atlematively, SC538s may mention thesr intemal reference number in place of apphication
mumber

SPECIFIC INVESTORS: The Company confims that no specific investors) heve been recognised for the purpose of allotment in the under-subscribed portion and Promoters have
confemed that they will not be renouncing in favour of any specific investo[sh,

LISTING: The existing Equity Shares of our Company ane listed on BSE Limited (“BSE"} and Natwonal Stock Exchange of India Limited (*NSE", and together with BSE, the " Siock
Exchanges"). Our Campany has recafvad “in-principla’ approvals from NSE and BSE for lisling the Rights Equity Shares throwgh their kethers dated Juby 17, 2025, Qur Company wil
glsn make applicafions b NSE and BSE to oblain bradng approvals for the Rights Entitiements as required under the SEBHCDR Master Circular, For the purposes of the Issue, he
Designated Stock Exchange isMNSE

DISCLAIMER CLAUSE OF BSE: It is o be disiincily undersiood that the pemmission given by BSE Limited showld not in any way be deemed or construed that the letier of offer has
been clearad or approved by BSE Limited, nor doas it cartify the comeciness or completeness of any of the contents of the letier of offer. The Invesiors are-advised ko refer to the Lether of
Orffesr for the full fead of disciaimer clause of the BSE Limited under the heading “Other Regulafory and Stafutory Disclosures - Disclaimer Clause of BSE" on page 73 of the Leiler
of Ciffer.

DISCLAIMER CLAUSE OF NSE [THE DESIGNATED STOCK EXCHANGE): Itis fo be distinctly understood that the permission given by NSE shauld not in any way be deemad or
construed that the letier of offer has been cleared or approved by N3E nor does it cerdify the comeciness or completeness of any of the contenis ofthe letier of offer, The Investors are
athvized to refer fothe Letter of Offer for the full test of disclaimer clause of the NSE under the heading "Other Regulatory and Statutory Disclosures - Disclaimer Clause of NSE" on
pagpe T ofthe Leterod Offer

CREDIT OF REs NOT AN OFFER: Pursuant to the requirements of the SEBIICDR Reguiations and other applicable laws, the Rights Entdlements will be cradited to the demat account
of the Eligible Equity Sharehoiders who are Equity Shareholders as on the Record Date, however, the' Issae Materials will be physically dispatched only o such Eligible Equity
Sharehclders who have provided an Indian address to our Company, The credit of Righis Entidlement does nof constitute an offer, invitaton to offer or solicitation for paricipation in the
|l=50a, whether diractly or indireclty, and only dispateh of the |ssus Materials shall constiule an offer, invitation or soficitation for participation in 1he lssue in accordance with the berms of
the Issue Materials, Further, receipt of the Issue Materials (inchuding by way of electronic means) will nof constitube an offer, imvitation 1o or soficitation by anyonein (i) the Uniled Slates,
except for L3, QIBs, or (i} any jurisdiction orin any circumstances in which such an offer, invitation or soficitation is unfawful or nod 2uthorized or to any person to-whom & s onlaeful o
make such an offer, invitation or solictation. In those circumstances; this Lelter of Offer and any other [ssue Matarials must be treated as sent for information only and should not be
acted upon for subscription o Rights Equaty Shares and should noft be copied or re-distributed, in part or full. Accordingly, persons receiving & copy of the [ssue Malerials should not
distribuie or send the lssie Matenials in orinto any junsdiclion where to do so, would or might confrevene local securnities laws or reguiations, or would subject our Company or i3
affiéaies by any filing or registration reguirement [other than in India), If the Issue Matenals are received by any person in ihe United States, except for U5 CQiBs, or in any such
Jurtsdiction, they must nolseek to subscribe o fhe Rights Equily Shares. Formore datads, sea "Resiriclions on Purchases and Resales” beginning on page 108 of the Leiter of Offer
AVAILABILITY OF IS5UE MATERIALS: Incaze Eligible Equity Sharetlders have provided thar valid e-mail address, the Letter of Ofer, the Applicatan Formn, the Righis Entitiemant
Letter and othar lesus matenal will be sent only 1 thair valid e-mail address and in case such Eligible Equity Sharehoiders have nod provided their valid a-mad addrass, than the
Appication Form, the Fighls Enfitlement Letter and ofher Issue matenal will be physically dispalched, on a reasonable efford basis, o the Indian addresses provided by them. The
Appscation Form, the Righis Entiflement Letter and ofher lssue material will be-physically sent! dispatched ondy to the Eligibde Equity Shareholders who have provided an Indian
address loour Company and wha have made a reguest in this regand,

Investors can acoass this Letter of Offer and the Application Form {provided that the Eligible Equity Sharehalder is eligible to subscribe 1o the Rights Equity Shares under applicable
laws) on the websites of:

iy our Company at wanw. spandanasphoory.com

{11} the Registrar 3 hitps:rights kfiniech.com;

{in) the: Stock Exchanges at www bseindia.com and www.nssindia com

Sharehaldars or the persons entiled 1o receha the nghis enlilemeants ray cbiain coples of the Application Form from the Corporate office of the Comgany in case they have not
received he sams within a reasonable ime aleropening of the Aghts issus

Tha imvesiors can also wisil KFn Technologies Limiked for accassing Frequently asked questions, Updation of e-mail address’ phone or mabile numtss, Updabon of dermat account
details by Eligible Equity Shareholiders holding sharas in physical form. Seif-attested PAN, diant master shest and demat account dietails by non- rasident Elgeble Equity Shareholders
can b made at evward, is@kfintech.com,

If you hawve queries or grisvances in connection with the Rights issue, you may contact the Registrar to the Issue at defails given below with copy to Company Secretary at
shareholders@spandanasphoorty.com.

REGISTRAR TO THE ISSUE '

A KFINTECH

BEE

KFin Technalogies Limited
Selenaim, Tower-8, Plof No, 31 & 32, Fmnancial Distnct, Nanskramguda, Serlingampally Mandal, Hyderabad 300 032, Telangana, India
Tel: +31-40 67156 1500; E<mail: eimvard ris@kfintech com; Website: www kintach.oom; Investor grievance ID: spandana. rights@kfintech.com; Contact person: M Murali Krishna; SEBI Registration Mo, INROO0000Z227

Af grievances relating 1o tha ASBA procass may be atdreszed o he Registrar o the lssus, with a cogy 1o the SCSE, giving full defails stchas name, address of the Applcanl, conlact rumberfs), E-rmas address of the solal first holder, fobo number or demal account, number of Rights Equily Shares applied for, amount blocked, ASBA Account number and the Designatad

Branch of the SC58 whera the Application Forms, or the plain paper application, as the case may be, was submitied by the Investors along with a photocopy of the acknowtedgment slip

Thig announcarment does nol constibule an offer of securities for sala inany unsdiction, including the United Stales, and the securities may nol be offered or soidin the United States abseni registration under the US Securities &ct oran exemption from registration. Any public offering of the securites io be made in the United States will be made iy means of a prospecius
that may be abtained from tha Company and thal will contain delailed smformation abaut the Campany and management, a5 well as financial statemants. However, tha sacurities ase nol being oMered in.a public offering in the Unfted Statas,

Date : July 31, 2025
Place : Hyderabad

o0 ©

@
@

For SPANDANA SPHOORTY FINANCIAL LIMITED
On behalf of the Board of Directors

Sdf-

Vinay Prakash Tripathl

Company Secretary and Compliance Officer
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This advertisement & for information purposes only and nelther constitules an offer or an Invitation or a recommendation to purchase, 1o hold or sell securities nor for publication distribution or release direclly or indirectly outside India. This announcement is not an offer document. All capitalised terms used hersin
and not defined herein shall have the meaning assignad 1o them in the Letter of Offer dated July 18, 2025 (ihe "Letler of Ofer” or "LOF") filed with the National Stock Exchange of India Limited ("NSE®) and BSE Limited ("BSE"), and also fled with the Securities and Exchange Board of India ("SEBI) for information
and dissemination on the SEBI's website pursuant 1o the prowiso to Regulation 2 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations®)

- ‘o
” {'
SPANDANA
SPANDANA SPHOORTY FINANCIAL LIMITED

Our Company was mcorporated as Spandana Sphoorty Innovathve Fnancial Services Limited on March 10, 2003 ot Hyderabad, Andhea Pradesh, Inda as o public limited company under tha Companias Act, 1656, A certificate of commancemant of business was issued o our Company on Novamber 11, 2003 by the Registrar of Companses, Andhra Pradesh and
Talangana ot Hyderabad (“RoC"). On October 16, 2004, the Reserve Bank of india ("RBI%) granted a ceificatn of registraton bearing reglstration na. N-08.00414, for the regestration of our Company as a non-depasit accepling non-banking financial company ("NBFC") undar Saction 451A of the Reserve Bank of India Act, 1834, Subsaquently, pursuant to a special
reaolution dated November 26, 2007 passed by our Company's sharehaiders (tha “Sharehoksers”), the name of our Company was changed 1o Spandana Sphoorty Financial Limited. Pursuant 1o a ketler dated December 26, 2007, the RBI granted is no objection 1o the changa of name of our Company 1o Spandana Sphoorty Financial Limited and a fresh certificate of
incorporation consaquent 1o change of nama was issued by the RoC b owr Company on January 3, 2008, Further, a frash cartificate of registration bearing registration no, N-08.00414 pursuant 1o the change of name was issued by the RBI on January 11, 2008, Our Company was granied NBFC - Microfinance institution (*NBFC-MFI7) status by the REBI with effect from
Al 1:;. imﬁmad; modified cerificate of registraton bearing registration no. N-0% 00414 was issuad by the RBI 1o this effect. Our Equity Shares hive baen kstod on BSE and NSE since August 19, 2019, For more detalls In rélation 1o the chanpes i our Comgany's name and detalls of changes in our Company's regestered office, see “General information” baginning on
paga 453 of i L

Rogisterad and Corporabe Office: Galaxy, Wing B, 1630 Floor, Plot No.1, Sy No. 8311, Hyderabad Knowledga City, TSIC, Raldurg Panmakihe, Hydarabad, Telangana- G00081; Tel: #87 1600 203 5220, Contact Person: Vinay Prakash Tripathi, Company Secritary and Compliamcs Officer
E-mail: sharahokiarsfspandanasphoorty.com; Website: www spandanasphoorty.com; Corporate entity Number: LESS2ETGANAPLCD40E48

PROMOTER OF OUR COMPANY: KANGCHENJUNGA LIMITED (THE “PROMOTER")

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF SPANDANA SPHOORTY FINANCIAL LIMITED (THE "COMPANY” OR THE “ISSUER") ONLY

ISSUE OF UPTO 1,73,91,304 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥230,00 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥220.00 PER RIGHTS
EQUITY SHARE) (THE “ISSUE PRICE") AGGREGATING UP TO ¥400.00 CRORE* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 10 (TEN) RIGHTS EQUITY SHARE FOR EVERY 41 (FORTY ONE) FULLY PAID-UP
EQUITY SHARES OF FACE VALUE OF ¥10 EACH OF OUR COMPANY (THE “EQUITY SHARES") HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON JULY 24, 2025 (THE “RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS,
SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 76 OF THE LOF.

"Assuming full subscription in the Issue, Alfotment and receipt of all Call Monies with respect to the Rights Equity Shares, Subject to finalisation of Basis of Allatment. For further detalls on Payment Schedule, see “Terms of the Issue - Payment Terms” beginning on page 101 of the LOF

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

¥
of Rights Entitlements*” Issue Closes On

Last date for on Market Renunciation
Issue Opens TODAY

Wednesday, August 06, 2025

Monday, August 11, 2025

"Eligibie Equily Shareholders are requested fo ensure thal renunclation through off-marke! transfer is compleled in such-a manner thal the Rights Entitlemenls are credited to the dernat accounts of the Renouncee(s) an ar prior o the lssue Closing Date.
“*Owur Board or the Capital Ralsing Commitiee will have the nght fo extend the Issue Period as if may determine from time o fime but nof exceeding 30 days fram the Issue Opening Date (inclusive of the [ssue Opening Dafe). Further, no withdrawal of Application shall be permitfed by any Applicant affer the Issue Closing Date.
*Eligibie Investors are requested fo read the last date for on market renunciation of Rights Enfitlement as Wednesday, August 06, 2025 in the cover page of the Letter of Offer dated July 18, 2025,

ASBA* | Simple, Safe, Smart way of Application - Make use of it !!!

FACILITIES FORAPPLICATION IN THIS ISSUE:
In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICOR Master Circular and the ASBA Circulars, all Investors deskring io make an Application In

this lssue are mandatorily required 1o use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making thelr |

Application through ASBA. For detalls, soe " Making of an Application by Eligible Equity Shareholders on Plaln Paper under ASBA process” on page B2 of tha Letter of
Offer.

Pisase note thal subject o SCSBs complying with the requirements of the SEBI drcular bearing reference number CIR/CFD/DIL1 Y2012 dated September 25, 2012, within the
periods stipulated therein, Applications may be submitied at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number
CIRICFDIDILM2013 dated January 2, 2013, it is darified that for making Applications by SCSBs on their own acoount using ASBA facility, each such SCSB should have a separate
account in its own name with any other SEBI registered SCSB{s), Such account shal be used solaly for the purpase of making an Application in this Issue and clear demarcaled funds
should be available in such account for such anApplication.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation TTAof the SEBI ICDR Regulstions resd
with the SEBI CDR Magier Croutar, the credit of Rights Entdlements and Afotment of Righis BEquity Shares shall be made in dematenialized form only, Prior bo the [ssue Opening Date,
pur Company shall only credit the Righis Enfilements to the demat acoounts of the Eligible Equity Shareholders holding the Equity Shares in demalerialised form

Pursuant to tha requirements of the SEBIICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the eligible equity
shareholders [“RE Holders") under the ISIN: INEST2J01011 on July 25, 2025.

The Eligible Equity Shareholders may renounca the: Righis Enlilernents, credited io their respective demat accounts, estherin full or in part (&) by using the secondary market platform
pfthe Stock Exchanges (the "0On Market Renunciation™); or (b} through an off-marked transfer [the “Off Market Renunciation ™}, during the Renunciation Penod

If no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall lapse and shall be
extingiished after the issue Closing Date. Mo Rights Equity Shares for such lapsed Rights Entitlemants will be credited, even if such Rights Entilements were purchased
From market and purchaser will lose the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights Entitlements are required to make an
Application to apply for Rights Equity Shares offered under the Issue for subscribing to the Rights Equity Shares offered under the Issue,

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING
DATE SHALL LAPSE AND SHALL BE EXTINGLHSHED AFTER THE ISSUE CLOSURE,

CREDIT OF REs IN COMPANY"S DEMAT SUSPENSE ACCOUNT

Dur Company has apenad & separala demal sispanse ascrow aocoun! (namaly, “Bpandana Sphoorty Financhal Limited = Unclalimed Suspensa Demat Account”) (“Damat
Buspanse Account™) and would cradit Rights Entilernants on the basis of tha Eguty Shanes, (a) hakd by Eligible Equity Shareholders which ara hald in physical Torm as on Recond
Dale; or (b) whech are hald in ihe accaunt of the investor Education and Protection Fund (IEPF) autharity; of () of the Eligitéa Equity Shareholdar whose demal accounts ane frozen o
whiere tha Equity Shares ana lying in the unclaimed’ suspansa escrove account | demal suspenss account {induding those pursuand o Regulalion 39 of the SEBI LODR Requlalions) o
detalls of which ara unavailablo with our Company or wilh the Registrar on the Record Dabe or whard Equity Shares have bean kapl in abevance or wheng entillement corificale has
bean iessued or whem Insiruction has been ssued lor slopping [sswe or iranster or where efor of confirmation Iving In escrow accound; or (d) where credit of the Rights Entilements
have ralurnedrevarsediaded lor any reason; o (@) where ownarship = cemantly under dispuli, Including ary cour o regulalory procesdings of whers lgal nobces hawi been |szuad,
ifany or {f) slich olhar cases whare our Company is unabia 1o cradit Rights Entiternanta for amy othar reasons,

Cur Comparry has creditad tha Righis Entillements b3 the Demal Suspense Account on the basss of informabon available with our Compary and o serve ihe interest of relavan Eligible
Equilty Sharaholders io provide Shiem with a reasonable opportunity b paricipabs in the kssue, The credil of ihe Rights Enlilerments to tha Demal Suspense Account by our Company
does nol creato any right in tavour of tha relevant ESgible Equily Sharahoksers for iranshar of Rights Enttlemant io teir dermad acoount or 1o recale any Equety Shares in the lssus

With respect o 1he Rights Entiflements cradiled to the Demat Suspense Account, the Eligible Equity Shareholders are required (o provide relevant delails  documents ks acceptable to
our Company or the Regesirar (such as applicable ragulory approvals, sedf-attesind PAN and clant masder ghaat of demat accound, details’ records confirming the legal and benaficial
owneship of thes respaciive Equity Shares, elo. ) 1o our Company o the Regisirar no Iater than two clear Warking Days priar o the 15508 Closing Date 1o enable cred of thair Rights
Enfitlemants by way of Iranster from the Demat Suspense Account to their demat acoount at leasl one day befors the lssus Closing Dabe, io anable such Eligible Equity Sharaholders lo
make an application in this lssus, and this communication shall serve as an inlimation to such Elgible Equity Shareholders in this regard, In the event thal the Eligible Equity
Sharshokders are nol mbis i provice relevant delails bo ouwr Company of the Registrar by the and of two chear Working Davs prior b the lsses Closing Qe Rights Erlifamants credited
1o this Demat Suspansa Account shal lapse and extinguish in dus oourss and such Elgible Equity Shareholdar shall not have any dlaim against our Company and our Company shall
nod b limbibe o any such Eligibie Equity Shanehalder in ary Tarm or mannaer and such lapsing of Rights Enbtlement may dilule aad sdversa impact the inborest of cerain Eligibie Equity
Sharaholdors, For details, please sea “Tenma of i lssua” on page TG ol the LOF

COMPLETION OF DISPATCH OF ISSUE MATERIAL

Tha dispaich of thi Application Form, Latier of ONer dated July 18, 2025 and RE Eniiflemant letter (*lesues Material”") has been complated on July 28, 2025, In case of Eligible Equity
Sharsholdens wha have provided thair valid e-mail pddrass (o owr Company, the issus Matenal has been sent 1o thisir a-rmail aodeess and In casas whar Ebgibla Equity Sharaholdans
havi ol proided thier s-mad addnads, than B lssue Materials, as nppicabla has boen physicilly dispatchad | on b reasonablo afon bags, 16 the Indlan addrassas providad by tham,
MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing 1o participabe in the lssue through the ASBA faciity, is required fo have an ASBA enabled
bank account with SCSBS, prior ko making the Application. Invesiomn desiring to make an Application in tha lssus through ASBA process, may subemil tha Applicabion Form in physicasl
mode to the Designied Branches of the SCSE or online! slectronic Applestion hrough the wetisite of the SCS8s (If made available by such SCSB) for suthonzing such SCSB o block
Application Money payabla on the Application i thair respeciive ASBAASGo nis

Invesiors should ensure that they have cormectly submitied the Application Form and have provided an autharisation 1o tha SCSB, via tha alactronic mode, for biocking funds in this
ASBAAccount equivalont io the Application Monay mentionad in the:Application Form, as the casa my ba, at the time of submission of the Application

For e list of banks whach have been notified by SEBI 1o 8ol as SCSBa for th ASBA proopss, please maler io www sobl gov.in/seblwebiother/OtherAction doTdoRecognised
Fpi=yoa&intmid=34,

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Engible Equity Sharahoider in Inca whao |8 oligibe ko
apply undor the ASBA process may make an Application 1o subscribe 1o tha |ssue on plan paper in tarms of Regulation T8 of SEBI ICOR Regulations In case of nen-recelpl of
Application Form as detailad above. in such casas of non-raceipl of tha Application Farm through physical delivery (whisra applicable) and tha Eligibls Equity Shareholder not baing ina
podilion 1o oblain i from any other source may make an Application 1o subscnba to the lssus on plain papaer with B sane detads as par the Application Farm thal & avallable on thi
wibaite of the Registrar or the Siock Exchanges. An Eligible Equily Sharehaldar shall submi the plain paper Application 1o the Designated Branch of tha SCSE far authorising such
SC 5B to block Application Money in the said bank account maintaned wilth the same SCS8. Applications on plain papsr will not be accapbed fram any Elgible Equity Shareholdarwho
has not provided an indian addhoss

Please nola that in lerms of Regulation 78 of SEBI ICOR Regulations, the Elgible Equity Sharsholdars who ané making the Application on plain papér shall nol be antitled ta rantunce
their Rights Enbibisments and shousd ol ublize the Apphcation Farm Tor any puposs inclugng renunciaion even I il s recelved sulseguantly

Thie Application on plain paper, duly signied by Bhe Elgible Equity Shnmeholder including joind haldera, in ihe sama order and a3 per speciman recorded with his/ver bank, must resch i
office of the Designated Branch ol the SCSB belors ihe lssus Closing Dale and should conifain the Tollowing pariculans;

1. Namaé of cur Company, baing Spandana Sphooly Financial Limited; 2, Name and address of the Eligible Equity Sharaholder incuding joint holdars {in tha samo ordar and as par
speciman recorded with ouwr Company or i Depository ), 3, Follo number (in case of Eligible Equity Shareholders wha hokd Equity Shaees in physical form as-on Record Date VDP and
Cliant ID; 4. Excapt for Applications on behalf of the Central or Siate Governmen, the residents of Sikkem and the officials appainted by the courts, PAN of the Eligible Equity
Sharsholder and for each Eligible Equity Shansholdar in case of join names, imespactive of the (otal vabue of the Equity Shares applied for pursuant (o the Issue; 5. Mumber of Equily
Shares hiekd as on Record Date; 6. Allotrrent opbon - only dematarialised form, T, Number of Rights Equety Shams antitied to; 8. Mumber of Rights Equity Shares applied for within the
Rights Entiilements; 9, Number of Additionsl Rights Equity Shares applied for, if any (appliceble only i enting Righls Entrilements have bean applied for); 10, Tolal numbsr of Rights
Exquity Shares apphad for; 11, Total Application amount paid af the rate of T115.00 par Righis Equity Shara; 12, Details of the ASBA Account such as the SCEB account numbaer, nama,
address and branch of the relavant SCE8; 13. In case of non-resadant Efigible Equity Shareholders making an application with an indian address, detalls af the NRE | FCNR/ NRO

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further details read section on ASBA below

| amount eguivalent fo the Application Money in the ASBAAccount; 15. Signature of the Eligible Equity Shareholder {in case of joint holders, to appearin the same sequence and arder as

they appear in the reconds of the SC3B); and 16. All such Ebgible Equity Sharahoiders shall be deemed to have made the representations. warranties and agreements sat forth in
“Rastrictions on Purchases and Resales - Representations, Warranties and Agreements by Purchasers " on page 112 of the LOF.

IFthe shareholkder makes an appication using the Application Form as well as plan paper, bothihe applications shall be liable to be refected.

OVERSEAS SHAREHOLDERS: Mo action has been or will be aken o permit the [ssus in any jurstclion whens action would be requined for thal purpose, axcept that the Draft Letter
of Offier is baing filed with the Stock Exchanges. In particutar, the Righls Entitements and the Rights Equity Shares have not been and will notbe registensd under the LS. Sacurtes Act
of 1933, as amendad (the *U.5. Securities Act™), or the securities laws ol amy state of the United States and may not be-oferad or sold in the United States, excapt ina ransaciion not
subact ko, or exempl from, ihe ragistration requiremeants of the LS. Securities Act and apphcable state sacurities laws, The Rights Entifamants and Rights Equity Shares are being
offared and sold anly (a) 1o persons in tha United Siatas who are raasonably besaved to ba “qualified instiutional buyers” as defined in Rule 1444 under the U, 5. Securities Azt (“ULS.
QIBs") pursuant bo Section 4{a)(2) of the U, 5. Securilies Acl and (b} bo persons outside the United States in refance on Regulation S under the LS, Secunibies Act ("Regulation 8"}, In
addition, uril the exgiry of 40 days afler the commencement of the |ssue, an offer or sale of Rights Entitternents or Rights Equity Shares in the United States by a dealer may viclate the
reqistration raquinements of the U.S. Securities Actif such offer or sale is made otharwise than in accordance with an exemplion from reglstration under the U5 Securiies Act. For e
sellng restictions in certain other prisdictions, see “Restrictions on Purchases and Resales” bagnning on page 108 of the LOF. The distribution of the Lettar of Offer, Application
Form and Rights Enliizment Lettar and any ofher offering material {coliectively, the “Issue Materials™) and issue of Rights Enfitiement as well as Rights Equity Shares ko persans in
certain jursdichions aulside india may be resinclad by legal requirements prévaiing in ihose junsdichions. Persons inko whose possession the [ssus Malerial may come ar who racalve
Rights Entitlernant and propose to rencunce or apply for Raghts Equity Shares in the lssue are reguirad 1o inform themselves about and obsanve such restriclions. For more detalls, see
“Restrictions on Purchases and Resajes" beginning on page 108 of the LOF. Our Company is undertaking thes [ssue on a rights basis to the Elgible Equity Sharsholdens and has
dispatched the Application Form, the Rights Entittement Letier, and other Issue materiad only b email addressas of Eligible Equily Sharehalders who have provided an Indian address
1o our Company and who are located in jurisdiclions where tha olfer and sale of the Rights Entitiernant or Rights Securtties |s parmitied under laws of such jurisdictions and does nol
rasult in and may not be construed as. a public offering in such |urisdictions. In casa the Eligible Equity Sharaholdars have providad their valid e-masd addrass, the lesue matedal is senl
anly o ihair vald e-mal address, and in case (he Eligible Equily Sharshokders have nol provided their a-mail address, then the lssue malerial is disgalched, on a reasonable effor
basts, lo the Indian addresses provided by them. Invesions can also access the Lelier of Offer, and the Applcation Form from the websites of the Registrar 1o the [&sue, cur Campany,
SEBI and the Stock Exchanges,

LAST DATE FOR APPLICATION: The |mst date for submission of the duty filled in the Application Form or @ plain paper Application is August 11, 2025, | e.. lssue Closing Date. Our
Hoard or any commithes thereof may subject to compliance with applicabie law, extend the said dale for such penod as it may detarmine from time io time, subject to the issua Period not
exceading 30 days from the lssue Opening Date {inclusive of the |ssue Opening Date)

If the Appscation Form is nof submitted with an SCSB, uploaded with the Stock Exchanges and the Applicabon Money is not blockad with the SCSB, on or bafors i Issue Closng Data
o such dale as may be axtendad by our Boand or any committes tharsod, tha invitation to offer contained in this Latier of Offer shall be deemed o have been declired and our Board or
any cormemittos thereaf shall ba il liberty bo dspose of the Equity Shares hereby offerad, as sef outin ihe section antited - Basis of Allotment on page 99 of the LOF

Plaase node that on the lssue Closing Date, Applications through ASBA process will be upioaded unlil 5.00 p.m. (Indan Slandard Time) or such axiendad lime as permilied by the Stock
Exchangas,

Please ansure thal the Applicabon Form and necessary details are filled in, in place of Applicabon numbaer, invesiors can menhon the reference numbar of ihe e-mal recesved from
Regastrar informing about thair Rights Entilamant or last sight digits of the demat sccount. Altematively, SC5Ba may mention their internal refesance number in place of application
niufmbar,

BPECIFIC INVESTORS; Tha Compary confirms thal no spacific invesions) have bean recognised lor the purpose of allobment in tha under-subscrbad porlion and Promolers hawe
aoenfirmnd B By will ik ba rancuncing in faveur of any specific inveslon s)

LISTING: The existing Equity Shares of our Company are listed on BSE Limited ("BSE™) and Nabonal Stock Exchange of india Limitad (“NSE", and fogether with BSE, the “Stock
Exchanges™). Our Company has racelved "In-principle” approvals from NSE and BSE for listing the Righta Equity Shares through their letiers dated July 17, 2025. Our Comgany will
also make appications to NSE and BSE to obtain trading approvals for the Rights Entilernents as required under the SEB! ICDR Mastar Circuliar. For the purposes of the issue, the
Designated Stock Exchange s NSE.

DISCLAIMER CLAUSE OF BSE: |l I 1o ba distinelly understood thal the perméssion ghitn by BEE Limded should nol in any way be desmad or construad thal (ha laiter of offer has
baan clearad of approved by BSE Limibad, nor dobs L cartity the combciness of complibaness of any of the conlants of (he lelier of offar, The Invesions ar advised (o fafef (o the Laflef of
Offer for th bll bt of dsclaimer clomse of tha BSE Limibed Linder the heading "0ther Regidatory and Statutory Disclosures - Disclalmer Clause of BSE™ on page T3 of the Letber
i COlffiae

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It ia to ba distinetly undarstood thal th parmission given by NSE should not in any wary ba desmed or
conslrued that the letter of afler has beaen cleared of approved by NSE nor doas i carify the correciness or complateness of any of the conterts of the letier of offer. The Investors am
advised to refer 1o the Letier of Offar for the full text of discleimer clause of the NSE under the heading “Other Regulatory and Statutory Disclosures - Disclaimer Clause of NSE™ on
page 72 of the Lether of Offier.

CREDIT OF REs NOT AN OFFER; Pursuant b the requirsments of thae SEBI ICDR Regulptions and obhar applicable lmws, the Rights Enlifliemaents will be credibed (o the demal sccoun
of 1he Elgible Equity Shareholdars wha are Equity Sharaholders s on the Record Dala, however, the [4s0ee Malerals will be physicaly depaiched only 1o such Eligble Equily
Bharaholdars who have provided an Indan addross o our Company. Tha crodil of Rights Enlitamant dos nol conslilule an offar, invitibian (o ofler or solicitalion for panicipabion in B
s, whothor dirgclly or Indirectly, and only dspatch of this bssus Materiats shall consiifube an offer, invitation o sollcitation kor paricipation in the [ssue in accordancs with he ferma of
Ihe bnsuie Materinds. Further, receipt of th [ssuwe Materials (incluging by wary of slactronic means) will not constitute an offer, invitation 1o o solicitation by anyone in () the Lnted Stabes,
excepl for U.S. QIBs, or (i) any jurisdiction of in any circumstances in which such an offer, invitation or solicitiation s unlawiul o nol authonzied or 1o any parson 1o whom it is unlawful o
make such an offer, invilalion of solicitation. In those circumatanced, this Lalter of Oifer and any other lssue Maleriats musi be traated a8 sent for information anty and should nol be
actad upon for subscription to Rights Equity Shares and shoukd not be copied or re-detribuled, in par or full. Accordingly, persons recaiving & copy of the lssua Materials should nal
distribute or send the lssue Malenals in of inle any |urisdiction where 1o do so, would or might confravand local secunbies laws of reguiations, or woukd subject our Comparry or 8
affiliates to any fillng or registration requirernent (athar than In India). If the lssue Materdals are recaived by any persan in the United States, except for U.S. QIBs, or in any such
jurigdiction, thery must nod seek to subscnbe 1o tha Rights Equity Shares. Formonas details, see “Restrictions on Purchases and Resalas” beginning on paga 108 of this Lettar of Offer
AVAILABILITY OF ISBUE MATERIALS: In casa Eligibke Equity Sharaholdans hava provided ihesr valid a-mad addrass, the Leiler of Offer, the Applcation Form, ihe Hights Enifleman
Latar and olher [ssus malanal will be sant only o Bir valld 8-mall address and In case such Eligible Equity Sharaholdars have nal provided ihair valid 8-mall address, ihen the
Application Form, the Rights Entilamant Ledber and oihar Issis matoral will bo physically dspaiched, on a reasonable affen basis, ko the Indian addresies provided By Bam, The
Application Form, the Rights EnftiBement Lafler and offsr Issus miteral will be physicaly senl’ dispalched only fo the Eligible Equlty Sharehoiders who have provided an Indan
addreas b our Company and wha have made a requast in thes regard.

Invesions can neoess this Letter of Offer and ithe Application Form (provided ihat the Eligible Equity Sharsholdar (s eligible to subscribe io the Rights Equity Shares under applicable
laws) on the wabaibes of,

{iyour Company at waw.spandanasphoarty, com;

(it} the Reg|sirar &t Mips.irghts kfintech.com;

{lii} the Stock Exchanges st www beeindia, com and waew.nsaindia com,

Sharasholders or tha parsons antitled b réceive tha rghls anbflements mey obtain copses of the Application Form  fram the Corporate office of the Company In case [hay have nol
racewved tha same within a reasonable bme after opening af tha rights issue.

The Invasiors can also visll KFin Techngiogies Limded for aecessing Frequently asked quastions, Updation of e-mell address! phong or mobile number, Updation of demat sccount
chetails by Eligibte Equily Shareholders hokding shiees in physical form. Self-atiestad PAN, client master sheel and demat account dedails by non- resident Eligible Equity Shareholders
can be made at airward nsgkfinlech.com,

Ifyou have queries or grievances In connaction with the Rights lssus, you may contact the Registrar to the lssus at detalls ghwen below with copy to Company Secretary at
sharaholdersi@spandanasphoarty com.

account such as the account number, name, address and branch of the SCSB with which the account s maintained, 14, Authorisation 1o the Designated Branch of the SCSB to block an |

i REGISTRAR TO THE ISSUE

B KFINTECH

KFin Technologies Limited
Setenium, Towar-B, Plof Mo, 31 & 32, Finengial District, Manakramguda, Serlingampaly Mandal, Hyderabad 500 032, Telangana, India
Tel: +81-40 6716 1500; E-mail; eimward nsd@kfintech.com; Website: wewv kfintech.com; Investor grievance ID; spandana nightsi@kfiniech.com; Contact person: M Murali Krishna; SEBI Registration No.: INROODDOO221

Al grevances refating to the ASEA process may be addressad o the Regisiras to the lssua, with a copy o the SCSB, aiving full defals such as name, addrass of the Applicant, contact numbern|s), E-mall addrass of the sole/ first holdes, folio number or demat account, number of Rights Equity Sharas apphed for, amount blocked, ASBAAccount number and the Desgnated
Branch of the SCSE whera ihe Application Forms, or fhe plain paper application, &3 ihe case may be, was submitted by the Irvasions along with a pholocopy of the acknowledgment slip.

Thisannauncament does nof constitute an offer of secunties Tor sabe in any junsdiction, Induding the United Statas, and the secunties may rol ba offerad or sold in the Unded States absent ragistration under the US Securities Act or an exemption from registration. &y public offering of the sacuriBes to ba made in the United Statas will be made by means of a prospacius
that may be obdained fram the Comgany and that will contain detaled information about the Company and managemant, 25 well as financial staterments, However, the sacurities are not besng offared in a public offaring In the Linited States.

For SPANDANA SPFHOORTY FINANCIAL LIMITED

On behalf of the Board of Directors

T

Date : July 31, 2025 Vinay Prakash Tripathi

Place : Hyderabad Company Secretary and Compliance Officer
CONCEPT
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