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SPANCO
To, August 14,2012

The DSC-CRD
The DSC-CRDBSE Limited
National Stock Exchange of India LimitedPheeroze Jeejeebhoy Towers, th
Exchange Plaza, S FloorDalal Street Fort, Bandra-Kurla ComplexMumbai - 400001.
Bandra (E}
Mumbai - 400051

Dear Sir,

REF; BSE Scrip Code: 508976 & NSE Scrip Code: SPANCO
Sub: Outcome of Board Meetinn held on Aumst 14, 2012

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e. August14, 2012, inter - 0110, transacted the following business:

1.    Approved the Audited Standalone and Consolidated Financial Account$ of the Company for thefinancial year ended 31  March, 2012 (6 months);

2.   Approved and taken on record the Un-audited Standalone Financial Results of the Company forrhthe quarter ended 30   June, 2012,

Ih3.    Decided to convene 29 Annual General Meeting of the Members of the Company on Tuesday,t1

25 ' September, 2012.

The copies of the Audited Financial Results (standalone and con$01idated) for the financial year ended 31 
thMarch, 2012 (6 months) and Un-audited Financial Results of the Company for the quarter ended 30

June, 2012 alongwith Limited Review Report received from the Statutory Auditors of the Company areattached for your record.

Kindly take note of the above and take on your record.

Thanking You,

Yours faithfully

FOR SPANCO LIMITED

»»
LAXIVII KOTHRI
ASSISTANT COMPANY SECRETARY
Encl: A/a

Spanco Ltd., 8-22,2nd FIMor. Marina Bhuvan, B. S. Deoshi 11 r, Deonm. Mumbm - 400 088Tel.:+91 -22-6797 5566 / 2555  7201  · Fax.. +91-22-6797  5599  · Website:  www.sp@ncotele.com
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SPANCO
SPANCO LIMITED

Registered Office: B - 22, Krishna Bhlivan, B S Dcoshi Marti, Dcnnar. MIimbili - 400 088.
AUDITED FINANCIAL RESULTS FOR THE OX MONTHS ENDED 3185 MARC:H, 2012

Rs. in Lakli. (Except EPS & No- or Sharcs·
Sr.No. Particulars Standalone Consolidated

6 Months Ended 18 Mo,iths 6 Months 18 Months
Ended Ended Endcd

31.03.2012 30.09.2011 31.03.2012 30.09.2011

(Audited) (Audited) (Audited) (Audited)
1 (a) Nct SHIcsRncome from Operations 97,141.10 241,123.30 132.092.89 268.439.62

(b) 0111*r Operating Income 30.90 197.23 73.03
-lk,tRI Illeome 97,172.00 fAI 312.73 132,092-89 268,512.65

2 Expend;ture
a)  (Incraise)/Decrease  ins,ock·m-trade and  work-in-pfogress (9.517.06) (20,618,76) (9,610.88) GO,672.98)

b) Purchases and Direct Expang£4 88,467.49 217,579.49 105,843,96 218,043.37

o) Employees Cosl 2.234.37 3,775.75 12.053.45 19.976.83
d) Depreciation and A,TiMiSallon 1.875.34 4,616.83 4.051.45 8,097,48

e)  Other  Expenditure 3,8 10.25 5,699.94 7,797.64 12,046.50

Total Expenditure 86,970.41 213,062.75 1207136.<1 237.491.20

3
Profit from opcrutiori  1,Mfore other income, intercmt untl 10,301.60 28,269.95 It,957.28 31,021.45

exceptional items (1-2 1
4 Other Income 475.34 1,044.28 1.335.36 1,621.99

S        Profit bcforcinte,142 and exceplion,11 items (3 -4) 10,776.93 29,314.25 13,292.64 32,643.44
6 Finance C.o ls 5,330.RE 11.808.72 9,027.89 15.325.45
7        I'ront „fterinterest but before exceptiotial iten,$(5-6) 6,446:06 17,Sllf.S4 4.264.75 17+317.99

8      Exceptional items (777.31) (777.31)

9        Profit from ordinary activities before %73  (7+8) 5,446-03 16,73.13 4,264.75 16,540.68

10      'I:. E.,ier: es 1.991.33 6,213.03 1,475.23 6,485.10
- Current tax 2,266.14 6.732.00 2,364.27 6,981.43

. Deferred lax (275.91) (521.72) (890.02) (499.OR)

. WH|lh t# 1.00 2.75 !.00 2.75

1 1        Nd Profit from ordinary aitivitiCS after tar ( 9 -10) 3.454.72 10,515.20 2,789.49 10,055.58

12     Exl ordinsry item (6.27) (71.32)

13       Tmxation of carlicr years
- (Add) /Le55: Minority interest's Share iii Prnfif / (1.es:) pf (129,43) 8.89

Subsidiarv

14 Net Profit for the year ( 1 2  - 12 -1 3 ) 3,454.72 10.51 4.20 2,912.67 9,974.57

15           Paid-up Equi  Share Capital  (Face Value Rs. 10/- Per Share) 3,135 110 3.135.00 3.135.00 3,135.00

Reserves excluding revaluation reserves 28 1)41 Balance Shwer of 60,14147 56,68775 64,864.80 55.009.7616
pmvious accountini  Year

17        airnings pet ShiiTe in Rs. aller extraordinary item
Bosie 11.02 36.17 9.29 34.30

Diluted 10.52 35.60 8 87 33.77

18      Public Shareholding

Number of Shures 18.672.853 18.814.210 18.672.853 18,814,210

Percenlitge el' shireholding 59.56% 60.01% 59.56% 60.01%

19      Prometbrs dind Promoters Group Sharcholding

a. PI ged/Encumbercd
Number of shares 10.883.Sll 9,006.200 10,883.811 9.006,200

Percenme,e of shares (il, 21 % of the total sharcholding oft]lc 85.85% 71.84% 85.85% 7 I.84%
proinoteis and pmmetersp.ti,up)
- Percentage ofiliares (as a % of The total share capital of the 3472% 28.73% 34.72'4 26.73%
Company)
b. Non-Encumbered
• Numher ofghares 1,793,336 3,329.590 I.793.336 3.529.590

- Percentage of shares (as a % of tlic total sharcholding of the 14.15% 28.16% 14.13% 2816%
promolers and promoters liroup)
- Percentige ofshares (as a % of the total share capital oftlie 5.72% 1 1.26% 5.72% 11.264

Company)

Spence Ltd- 8-22.2nd Floor, Krishna Bhuvan, 8, S. Deoshi Marg. Deonv. Mumbal - 400 088
Tel.. +91-22-6797 5566 / 2555 7201 · FaN. .91-22-6797 5599 · Website: www.spancotele.com
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SPANCO
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED (CONSOLIDATED)

(RL in /=cs)
Sr.NO. PARTICULARS STANDALONE CONSOLIDATED

6 Months Ended      18 Months Ended 6 Month; Ended      18 Months Ended
31.03.2012 30.09.2011 31.03.2012 30.09.2011

(A,idited) (Audited) (Audited) (Audited)
1 SEGMENT REVENUE

a) Technology Infrastructure 89,556.44 217,168.65 85,356.49 21 1,638.80

b) BPO Services 15,035.11 26,860.80

b)  Power Distribution Franchisee 7,584.66 23,956.85 25,088.43 23,956.85

d) Others 6,612.86 5,983.11
Total 97,141.10 241,125.50 132,092.89 268,439.62

Less : Inter Seginent Revenue

Net Segment Ikevenue 97,141.10 241.125.50 132.092.89 268,439.62

2 PROFIT BEFORE TAX AND KNTERES1'
a).Iiahnology Knfrasfructure 12,077.83 32,673.96 12,113.04 31,593.87

b) BPO Serviccy 711.11 1,616.71

b) Power Distribution Franchisee 325.15 (37.28) 565.47 (37.28)

d) Others 699.94 2.378.48
Total 12,402-98 32,636.68 14,089.56 35,551.78

Lass : Interest and Finance Charges 5,330.88 11,808,72 9,027.89 15,325.45

Other unallocable expenditure 2,132.28 5,341.23 2,13128 5,380.65

Add, Othcr unalloeable income 506.23 1,24 I.50 1,335.36 1,695.02

Total Profit before Tax 5,446.05 16,728.23 4,264.75 16,540.70

3 CAPITAL EMPLOYED
a) Technology Infrastructure 111,166.64 109,047.00 108,2]6.95 116 511.27

b)  BPO Services 26,533.52 32.536.17

b) Power Dis,tribution Franchiscc (5,831.02) (2,843.33) (S,260.67)

d) Others
22,703.41 11,484.43

e) Unallocable 38,969.15 34,857.60 35.678.01 14,953.02

Total 150,135.79 138,013.58 190,288.56 170.224.22

NOTES'

1 The above tinangial n:505 were ieviewed by the audit committee and approved and taken 01, record by tho Bourd ofDirectors at their meeting held

on August 14,2012.
7 Pur8uant to the  approval  of Registrar of Companies,  ule previous  financial year  of tho company was  extonded and accordingly the same was  for a

period of eighteen months i.e. from lst April 2010 to Scpgmber, 30, 2011, Hence the current financial year 2011 -1 2 is fot six months and the year

till date figures arc not comparable.

3
The Consolidated financial results of the Group have bcon prepared in axordance with the AQMounting Standard (AS) 21  "Consolidated Financial

Statements"  and   (AS) 27  "Financial Roporting of Illtercsts in .loint Ventilres"  issued by the  Institute of Chaftered Accountants of India.

4 Tnterest is considered on net basis.

5        Figure* for previous period/year have been regrouped/reclassitled/recast, wherever ncoessafy.

   F

SPANCO LIMITED

Kwpil PuriPIRge x Mumbal

Datc : August 14, 2012
Chairman :1*1 M:,naging Director

Spanco Ltd- 8-22.2nd Floor, Krishna Bhuven. B. S. Deoshi Marg. Deonar. Mumbal .400 088
tel.' +91-22-67975566 / 2555 7201 * Fax. +91-22-6797 5599 . Website' www.spancotele,com
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SPANCO'
SPANCO LIMITED

Registered Office: B - 22. Krishna Bhi,vnn, B S D,eoshi Mag, Deont,r, Mumbni - 480 088.
PART I: 91:ATEMENT OF STANDALONE UNAUDITED RESULT FOR'rITE QUARTER ENDED 30£1, J<JNE, 20 12

Rs. in  Lt,kils rE:cl:pi EPS & N.. or Sll,ircsjSr.NO. Partic"11 rs
QuarterEnded 6 Months Ebded30,96-1012 31.03.212 30.06.2011 31.03.2012

(Unaudited). (U,Imudled) (Unflidlted) (Audited)-1 .Income from operations
(a) Net Sales/Dicome from Opentiong

34.145.94 46.19fiT 43,603.27 97.141.10(b) Other Oberating Income
16.12

1 5.73 14.0& 30.90Total ilicome from Dperationi (nct)
34, 62.06 46.214.91 43,617.35 97,172.002 Expens.9

a) (licrewse)/Decrease in stock·in-trade and work-in· (3,957.47) (4,274.17) (1,558.17) (9,5  ,66)progrss.
. b) Purcheses and Direct Expenses 31,356.57 41.443.91 37.145.59 88,467,49Q) Employe&05 COST

961.42 1,064.63 1-031.02 2,234.37d) Dtphaiation and AmortisR(ion
_912.24 894.73 775.3j 1.875.33:) 0,<herExpendihire
1.462,87 1.424.64 1.662.44 3.510.28

-4
T.,31 Expfura

30,765.63 40.555.74 39,056.19 86.870.41-
3

Profit froirl operations bRforc other income, finance 3.496.43 5.659.17 4.S61.:6 10,301/9 Icosb and exceptiolin I  itemv  f  1    2 1
4       Other Income

346.41 7.34 162.55 474,34Profit bcintre finmtic* Mosts wind CluceptiortHI item$ 3.842.8.1 5.66<.515
4,723.71 10,776.93(3+41

i 6    Finince Costs
2.645.39 2.547.84 2,243,92 3.330.5817 Profit after  nanre eosts but before ex-ptional 1,197.45 3,118.67 2,479.79 5,446.05: ·        items (5-6 1

8      Exceptinnal irems
9        Profit from ordinary activities before Nx  {7+8 1 1,197.45 3.liB.67 2,479.79 5,440.0510      liax Fxpenscs 399.65 1,050.87 80.04 1.991.33Net Proilt from ordinsiry Metivitic., fifter inx ( 9 -10) 797.80 2,067.SO 1,678.75 3,454.72
l1

12     &,Traordiney items
13     .Atet prufit for the period t l i - 12) 797.80 2,067.80 1.678.75 3,454.72

. Paid-up Equily Share Capital (Face Vallie Rs.10/· Per 3,225.00 3,135.00 3,135.00 3,135.0014
Sham)

1

,     Reserves excluding revaluation regeri e& ix per Balance
60.142.4715

Sheel of previous accounting year
t

16      EgmingspcT share inks. (aher u:draordinary item)
t t

(ofRs. 10/- each) (not aitualised)
Basic 2.48 6.60 5.44 11,02Diluted 2.48 6.29 3.23 10.52 1

St, 9. 1 „as,1 . 38112.   MUWSAI   ·44
R . 1,          <   I.     '14 /1 4 .:.,+

.<.4:4, 41-- /i: :t
i bde 4.: '.

1

Spanco Wa., 8-27,2nd Floor, Krishna ehuvan. 8. S. Oeost,1 Marg. DeoMM, Mulnbal - 400 088
Tel.· +91·22-6797 5566 /2555 7201  · Fix.; 4 1-22-6797  5599  · VI b=ite: www.spancotele,gom
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SPANCO'
PART 11 ; SELECT INFORMATION 1,·OR TEnE QLIARTER ENDED 30*b JUNE, 2012

SENo. Pirticulars Quarter Ended 6 Months E[ded
30.06.2012 31.03.2012 30.06.2011 31.03.2012

(Unaudited) (Una,Idited) (Ullaudited) (Aadited)
A PART[CULAks-OFSHAREEOLDING
1 Publ' c SharelioldinQ -

Nunibcr Mi'Shares 18.591.049· 18,672,853 13.657,702 18,672,533

..Percenfc of sharcholding 56.394 59.56% 59.51% 59.5684

P.      Promor6rt·und Pto,Tiders Group Sha[€holdin-R

1,· Pl dged/Enwmbered 1
- Numkr ofshams 10.935.811 10,883,811 9.048,20( 10,883,811
- Percentage of shares (as a % ofrhe loial sharel,olding of 76.6*0 83.85% 71.29% 85.85%
the promolc  und promotors group)

- ParcentuRe ofsharcs (4 0 % ufthe tottil shurc cupitol of 33.29% 34.72% 2886% 34,72%·
rhe Campae,)
b. Non-E cumbercd
- Number ofshsres 3.323,140 1.793,336 3.644.098 1.793.336

- Percentagg of slinres (as 8  % or the total shareholdirig of 23.31% 14,1596 28.71% 14.15%
thc FT"moters andipromotm 8ronel-

· Percenmge of shares (as 3 % ofthc total share capital of- 10.12% 5.72% 11.62% 5.72%

lite Company)

:'nriiQul, rs
B    INVESTolt CO#FLAINTS 3 months endcd 30£1 june 20 I 2

i .Illing' 411*begitiag fr Ile,qi; mr

Ihzedived erilring Ihe q jufwi 5

Elispos dol'durinklile 11!lort r 5

KellI#ill |1114
unresolved  ai  Q„  and of de q.Eigr

»===*=m=',6  AL a
44„--.46, r

·:'14.BAU A' ;I 

*1

S                                  lit L

. *.   5.\ ,/.4

itlt

Spanco  Ltd.,  8·22. and Floor, Krishna Bhuvan. B. S.  Deoshi  Marg. Deollar, Mumbai - 400  088
Tel., 491·22-8797 5568 / 2556 7201  · Fax., +91-22.8791 5600 · Website' uivw,spancotele.corn
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SPANCO'
3ECMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(Rs. in Lakhs)
Sr.N6. partkwa. Qaarter Elided 6 Mmith5 Ended

30.06.2012 31.03,2012 30.06,201 1 31,03.2012

(Unaudited) (Unaudited) (Unaudled) (Audited)SEGMENT REVENUE
a) Tech,tology Infmstructure 34,145.94 46,199.18 33,203.08 89,556.44b)  Powor Disiribution Franchisac

10,400.19 7,584.66
ToiQI 34,245.94 46,199.18 43,603.27 97.141.10Less : TE,ter Segment Revcoue

-1'let St/,bcnt Revenue
34,145,94 46,199.18 43,603.17 97,141·10

2 PROFIT BEFORETAX AND INTEREST
a) '1'whnology Infrastructurc

3,920.60 6,661.06 5,647.67 12,077,83b)  Power Distribution Franchisee
(301.68) 325.15

Tolal 3,920.60 6,661.06 5.345.99 12,402.98Less : Interest and Finance Charges 2,645.39 2,547.84 2,243.92 5,330.81Other unullocable apcnditurc 440.29 1,017.62 798.90 2,132.28Add. Other iinaliocable inwme 362.53 23.07 176.62 506.23Total Profit before Tax 1,197.45 3.118-67 2,479.79 5,-446.05

3 CAPITAL EMPLOYED
a) Techitology anfristructura

10K,795.33 116,120.06 113,136.32 11 1,166.64b) Power Dis bution Franchisee (4,00436)
c> Unallocable 39,604.38 33,52733 29,250.54 38,969.15

Total 148,399.76 149,647.81 138,382,50 150,135.79

NOTES:
1 The above financial Tofults have been reviewed by the Audit Commitko and approved and taken on record by the Board of

Directors in [heir mspective mcctings held on August 14, 2012. The statutory auditors havc carried out limited review ofthe ubovc
results.

2           Pursuant to  the  approval  of Registiar of Companics,  the  financial  yem· 2010-1  I  of the  Company  was  extended  and  accordingly  the
saine  was fo  a period of eighteen  moilthf  i.e.  from  l st April  2010 to Septembvr,  30,  2011,  Henoo tho previoud  financial  year 2011.
r was for six monthi

3        Inmest is considered on nct basis.
4       Figures for pruvious perlods/year have bel:n rcgfouped/reclassificd/recast, wherever necessary.

Fo   ANCO LIMITED

.»51    MUMBAl   j ? 1
X.,9...  V is,4 1 1. P.

Place : Mumbai
f KgpiJ Puri

Date  : Augum 14,2012  VE#:-*A 91#2==69- Clini:1112 i and M ,rnging: Director

Spanco Ltd., 8·22.2nd Flo0r. Krishna Shuwan. 8.8  Decihi Marg, Deoner. Mumbai - 400 088
TeL.+91„22·6797 5565 1 2555 7201 p Fa, · +91-22-6797 5599 · Web le: www spanotem.cam
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KHANDELWAI, JAIN & CO.
Website: www,kico.net 0 E-moil. kico@vsnl.com

----- -illi- CHARTERED ACCOUNTANTS,

6.8, Pil Court, 4»1 Floor, 1 7-8, Boldota Bhavon, Sth Floor,111, M.  Karve Read, Churchgote,
117, M. Karve Road, Churchgale,Mumbai - 400 020.

Mumbol - 400 020.
Tcl.: (+91 -22) 4311 5000 Tel.: (+91 -221 4311 6000Fox : 4311 5050

Fax .  43 1 1  6060

LIMITED REVIEW REPORT

TO:
The Board of Directors,
Spanco Limited

1.     We have reviewed the acoompanying statement of unaudited financial results of
Mls. SPANCO LIMITED for the quarter ended June 30, 2012, except for the
disclosures regarding :Public Shareholding' and  Promoter and Promoler Grodp
Shareholding' which bave becn traced from disclosures made by the management
and have not been reviewed  by- us. This Statement is the responsibility of the
Company's Management and has been approved by Board of Directors of the
Company  at  the  meeting  held on August   14,   2012. Our responsibility  is to iSSUC  a
report on these financial statements based on our review.

2.     We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Rcview of Trtterim Financial Information Performed by the
Independenl Audilor of the Entity issued by the Institute of Chartered Accountants
of India. This standard requires that we plati and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
missIatement. A review  is   limited  primarily  to  inquiries of company personnel  and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3.          Based on  our review conducted as above, nothing has come to our notice that causes
us to believe ihat the accompanying statement of unauditcd financial results.
prepared in accordance with accoutitjng standards and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in
terms of Clause 41  of the Listing Agreement including the manner in  which it is to
be disclosed, or that it contains any material misstatement.

For KHANDELWAL JAIN & CO.
Chartered Accountants
Firm Registration No. 105049W Air/2.- 

4 Ii:57
lia. -#*f r.·3,   1 '':  :-  MUMBAI )*J1. A      /4

I --, Y<.-2,;  YA =
(SHIVRATAN AGARWAIA 't.j·*k_..343

\04*3. 2
h==4PARTNER

Membership No. 104180
Place : Mumbai
Date : August 14,2012


