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Dear Sirs,

Sub : Updates on Transfer of Retail Operations to Wholly Owned Subsidiary

As per the provisions of Regulation 30 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 and with reference to the intimations made on
13.08.2021 & 02.09.2021 regards to formation of wholly owned subsidiary Company
and moving our retail business in to the newly formed WOS named “S.P.Retail Ventures
Limited”, hiving — off retail operations into M/s. S.P.Retail Ventures Limited has been
completed by executing slump sale agreement between M/s. S.P.Apparels Limited and
M/s. S.P.Retail Ventures Limited at the value of Rs.53.50 Crores.

Kindly take the same on your record.

For S.P.Apparels Limited

K.Vinodhini
Company Secretary and Compliance Officer
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