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Sub: Newspaper publication of Financial Result

Dear Sir/Madam.

In accordance with Regulation 47 of the SEBI (LODR) Regulations, 2015, enclosed please find
herewith the newspaper publication of the consolidated un-audited financial statements for the

quarter ended June 30, 2020 published in following newspapers:

1. Financial Express on September 03 2020

2. Dinamani on September 03™ 2020

This will also be made available on Company’s website at www.spapparels.com
This is for your information and record.

Thanking You

For S.P.Apparels Limited

Fae

K.Vinodhini
Company Secretary and Compliance Officer
Encl: As above
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5. Chadnmbaram

Cloanpany Secrotary

Place: Chennui
Dave: Ind September 2020
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CIN: L18101TZ2005PLC012295
Regd. Office: 39-A, Extention Street, Kaikattipudur, Avinashi-641654, Tirupur, Tamilnadu
Tel: +81-4296-714000, Fax : -+91-4296-714280, 714281 E-mail: csoffice@s-p-apparels.com, Website: www.spapparels.com
Extract of Unaudited Consolidated Financial Results for the quarter ended June 30, 2020
(Rupees in millions except EPS and unless otherwise stated)

Quarter ended | Quarter ended | Quarter ended For the year ended

& .P. APPARELS LIMITED

S1.No. Particulars June 30,2020 |March 31, 2020 June 30, 2019 March 31,2020 |
_ (Unaudited) (Audited) {Unaudited) (Audited) £
1 | Total Income from operations 616.28 1,695.23 2,256.73 8,326.73
2 | Net Profit/ (Loss) for the period (before Tax, .58.22 51.62 109.04 444.09
_ Exceptional and/or Extraordinary items#)
3 | Net Profit/ (Loss) for the period before Tax, .58.22 51.62 109.04 444.09
(after, Exceptional and/or Extraordinary items#)
"4 | Net Profit/ (Loss) for the period after Tax, 58.22 09 73.31 69.
(after, Exceptional and/or Extraordinary items#) 4 28 3 46043
5 | Total Comprehensive Income for the period 24.46 16.43 86.33 395.01

[Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)]

B I[’:iﬂ-l-_lp :]quitv share capital (face valueRs. 10/-) | 256,926,000 | 256,926,000 256,926,000 | 256,926,000
moun

7 | Reserves (excluding Revaluation Reserve) as shown £ . i 4,975.29

in the Audited Balance Sheet of the previous year _

8 Earning Per Share (Rs.) - Basic and Diluted ¥ 3

[Nt Profit/loss) for the period after tax/Weighted 22 A i i

average number of equity share

(Not Annualised) (Not Annualised) | (Not Annualised)| (Annualised)

See accompanying notes to the Financial Results
| Notes:

| 1. The above unaudited consolidated financial tesults for the quarter and year ended June 30, 2020 have been reviewed by the Audit Committee
and approved by the Board of Directors at their meeting held on September 02, 2020.

2. This statement has been prepared in accordance with the recognition principle laid down in Indian Accounting Standards 34 "Interim Financial
Reporting” [IND AS 34], prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies.

3. Based on the internal reporting provided to the Chief of Decision Maker, the business of Garment sales is only the reportable segment of the
Company.

4, Effective 01.04.2018, the Company has adopted Ind AS 116-leases, applied to its existing lease contracts on April 1, 2019 using the modified
retrospective approach. ‘ :

_Pursuant to the amendment in the Income Tax Act, 1961 gffective 20.08.2019, which provides for an option to Domestic Companies to pay
Income Tax at reduced rates, the current tax expenses of the Company reduced by Rs.40.18 Million and the deferred tax income of the company
increased by Rs.128.31 Million for the year ended Mach 31, 2020.

6. The results for the quarter ended March 31, 2020 is the balancing figures between Consolidated audited figures of the full financial year ended
March 31, 2020 and the published unaudited year to date figures up to the third quarter of the previous financial years were subjected to limited
review. ;

. Exceptional item relates to Merchandise Export from India Scheme (MEIS) export incentive accountad as Income in earlier quarters which was
derecognized in the Quarter ended December 31, 2019 in order give effect to Notification dated January 14, 2020 of Ministry of Textiles
withdrawing MEIS retrospectively from March 07, 2019.

. As per interim directions given by Supreme courtin relation to WRIT PETITION (C) DIARY No. 10983 OF 2020 dated June | 2, 2020, Company
has negotiated & entered into settlement with the employees for non-payment of salary during factory lockdown period from April 1,2020to
May 11, 2020. The Company have communicated their steps to the employees and there have been no denial from employees.

In March 2020, the World Health Organisation declared Covid -19 to be a pandemic. The Company has adopted measures to curh the spread of
infection in order to protect the health of its employees and ensure business continuity with minimal disruption. In view of the pandemic, the
GCompany has considered internal and external information and has performed an analysis based on current estimates while assessing the
recoverability of assets including trade receivables, inventary and other current / non current assets (net of provisions established) for any
possible impact on the consolidated financial results. The Company has also assessed the impact of this whole situation on its capital and
financial resources, profitability, liquidity position, internal financial controls etc., and is of the view that based on its present assessment, the
carrying amount of the assets will be recovered and no material adjustments is required in the preparation of consolidated financial results.
The Management believes that the Company will not have any challenge in meeting its financial obligations for the financial year 2020-21. In
this regard, the Company will continue to closely monitor any material changes to future economic canditions

-

w0

10, Previous period figures have been regrouped / reclassified, wherever necessary, to conform to the current period classification/ presentation.

For S.P.Apparels Limited

Place : Avinashi P.Sundararajan
Date : September 02, 2020 Managing Director
DIN : 00003380
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