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Date: 28.05.2023 

To, 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai - 400 051 
 
Symbol: SOUTHWEST 

Subject: Disclosure of Related Party Transactions Pursuant to Regulation 23(9) of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 for year ended on March 31, 2023 
 
Dear Sir/Madam,  
 
Pursuant to Compliance with the Regulation 23(9) of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, Please find enclosed herewith the disclosure of Related Party transaction on consolidated basis 
in accordance with the applicable Accounting Standards for the year ended on March 31, 2023.  
 
Kindly request you to take the same in your record. 
 
Thanking You 
 
For South West Pinnacle Exploration Limited 
 
 
 
Vaishali 
Company Secretary & Compliance Officer 
 
Encl: as above 
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Amount in Lacs 
Related Party Transactions October 1, 2022 to March 31, 2023 

 
  

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, 
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be 
disclosed only once, during the reporting period when such transaction was undertaken. 

 
 
 
 
 
 
 

S.No 

Details of the party 
(listed entity 

/subsidiary)entering 
into the transaction 

 
 

Details of the counterparty 

 
 
 
 
 

Type of 
related 
party 

transaction 
 

 
 
 

Value of 
the related 

party 
transactio

n as 
approved 

by the 
audit 

committee  

 
 
 
 

Value of 
transaction 
during the 
reporting 

period 

 

 
In case monies are 
due to either party 
as a result of the 

transaction 
 

 
In case any financial indebtedness is 
incurred to make or give loans, inter-

corporate deposits, advances or 
investments 

 
 

Details of the loans, inter-corporate deposits, advances or investments 

 
 
 
 

Name 

 
 
 
 

PAN 

 
 
 
 

Name 

 
 
 
 

PAN 

 
 

Relationship 
of the counter 
party with the 
listed entity 

or its 
subsidiary 

 
 
 
 

Opening 
balance 

 
 
 
 

Closin
g 
balance 

 
 

Nature of 
indebtedness 
(loan/issuanc
e of debt/ any 

other etc.) 

 
 

Cost 
 

 

 
 
 
 

Tenur
e 

 
 

Nature(loan/advance/inter
-corporate deposit/ 

investment 

 
 
 

Interest 
Rate 
(%) 

 
 
 
 

Tenure 

 
 
 
 

Secured/uns
ecured 

Purpose 
for 

which 
the 

funds 
will be 
utilized 
by the 

ultimate 
recipien

t of 
funds 
(end- 
usage

) 
                   

 
1 

South West 
Pinnacle 

Exploration Limited 
 

Pilot Pipelines 
Private Limited 

 
Wholly owned 

Subsidiary 
Loan Given 

Not 
Applicable 

7.47 534.24 541.71    Loan  
Repayable 

On Demand 
Unsecured 

For 
Business 
Purpose 

Only 

 
2 

South West 
Pinnacle 

Exploration Limited 
 

Pilot Pipelines 
Private Limited 

 
Wholly owned 

Subsidiary 
Investment 

Not 
Applicable 

0.00 42.38 42.38         

 
3 

South West 
Pinnacle 

Exploration Limited 
 

South West Oil 
Field Services 

Private Limited 
 Subsidiary Loan Given 0.10 0.00 0.62 0.62    Loan  

Repayable 
On Demand 

Unsecured 

For 
Business 
Purpose 

Only 

 
4 

South West 
Pinnacle 

Exploration Limited 
 

South West Oil 
Field Services 

Private Limited 
 Subsidiary Investment 

Not 
Applicable 

0.00 0.74 0.74        

 
 
 
 
 
 
 
 



 

 

 

 

 
5 

South West 
Pinnacle 

Exploration Limited 
 

Alara Resources 
LLC 

 
Foreign Joint 

Venture 
Sale of 
Goods 

Not 
Applicable 

13.80 0.00 4.60         

 
6 

South West 
Pinnacle 

Exploration Limited 
 

Alara Resources 
LLC 

 
Foreign Joint 

Venture 

Foreign 
Exchange 

Gain on Loan 
Given 

33.59 0.30 33.29 33.59    Loan 10% 
Repayable 

On Demand 
Unsecured 

For 
Business 
Purpose 

Only 

 
7 

South West 
Pinnacle 

Exploration Limited 
 

Alara Resources 
LLC 

 
Foreign Joint 

Venture 
Investment 

Not 
Applicable 

0.00 111.66 111.66         

 
8 

South West 
Pinnacle 

Exploration Limited 
 

Alara Resources 
LLC 

 
Foreign Joint 

Venture 

Interest on 
Loan 
Given 

Not 
Applicable 

2.49 0.00 2.49    Loan 10% 
Repayable 

On Demand 
Unsecured 

For 
Business 
Purpose 

Only 

 
9 

South West 
Pinnacle 

Exploration Limited 
 Vikas Jain  KMP Loan Taken 10.00 10.00 125.00 135.00    Loan 7.11% 

Repayable 
On Demand 

Unsecured 

For 
Business 
Purpose 

Only 

 
10 

South West 
Pinnacle 

Exploration Limited 
 Vikas Jain  KMP Loan Repaid 10.00 10.00 125.00 125.00         

 
11 

South West 
Pinnacle 

Exploration Limited 
 Vikas Jain  KMP 

Interest on 
Loan 
Taken 

Not 
Applicable 

4.60 0.00 4.60         

 
12 

South West 
Pinnacle 

Exploration Limited 
 Vikas Jain  KMP 

Remuneratio
n 

Not 
Applicable 

42.00 0.00 0.00         

 
13 

South West 
Pinnacle 

Exploration Limited 
 Piyush Jain  KMP 

Remuneratio
n 

Not 
Applicable 

30.00 0.00 0.00         

 
14 

South West 
Pinnacle 

Exploration Limited 
 Piyush Jain  KMP Loan Taken 50.00 50.00 0.00 50.00    Loan 8% 

Repayable 
On Demand 

Unsecured 

For 
Business 
Purpose 

Only 



 

 

 

 

 
15 

South West 
Pinnacle 

Exploration Limited 
 Piyush Jain  KMP 

Interest on 
Loan 
Given 

Not 
Applicable 

0.97 0.00 0.97         

 
16 

South West 
Pinnacle 

Exploration Limited 
 Dinesh Agarwal  KMP Salary 

Not 
Applicable 

9.24 0.00 0.00         

17 
South West 

Pinnacle 
Exploration Limited 

 Vaishali  KMP Salary 
Not 

Applicable 
3.30 0.00 0.00         

18 
South West 

Pinnacle 
Exploration Limited 

 
Chandra Prabhu 

International 
Limited 

 

Enterprise 
significantly 
influenced by 

KMP or Relative 
of KMP 

Loan Given 100.00 100.00 0.00 100.00    Loan 10.00% 
Repayable 

On Demand 
Unsecured 

For 
Business 
Purpose 

Only 

19 
South West 

Pinnacle 
Exploration Limited 

 
Chandra Prabhu 

International 
Limited 

 

Enterprise 
significantly 
influenced by 

KMP or Relative 
of KMP 

Loan Repaid 100.00 100.00 100.00 0.00         

20 
South West 

Pinnacle 
Exploration Limited 

 
Chandra Prabhu 

International 
Limited 

 

Enterprise 
significantly 
influenced by 

KMP or Relative 
of KMP 

Loan Taken 350.00 350.00 0.00 350.00    Loan 10.00% 
Repayable 

On Demand 
Unsecured 

For 
Business 
Purpose 

Only 

21 
South West 

Pinnacle 
Exploration Limited 

 
Chandra Prabhu 

International 
Limited 

 

Enterprise 
significantly 
influenced by 

KMP or Relative 
of KMP 

Loan Repaid 350.00 350.00 350.00 0.00         

22 
South West 

Pinnacle 
Exploration Limited 

 
Chandra Prabhu 

International 
Limited 

 

Enterprise 
significantly 
influenced by 

KMP or Relative 
of KMP 

Loan Given 150.00 150.00 0.00 150.00    Loan 10.00% 
Repayable 

On Demand 
Unsecured 

For 
Business 
Purpose 

Only 

23 
South West 

Pinnacle 
Exploration Limited 

 
Chandra Prabhu 

International 
Limited 

 

Enterprise 
significantly 
influenced by 

KMP or Relative 
of KMP 

Loan Repaid 150.00 150.00 150.00 0.00         

24 
South West 

Pinnacle 
Exploration Limited 

 
Chandra Prabhu 

International 
Limited 

 

Enterprise 
significantly 
influenced by 

KMP or Relative 
of KMP 

Interest on 
Loan 
Given 

Not 
Applicable 

1.47 0.00 0.00         



 

 

 

 

25 
South West 

Pinnacle 
Exploration Limited 

 
Chandra Prabhu 

International 
Limited 

 

Enterprise 
significantly 
influenced by 

KMP or Relative 
of KMP 

Sale of 
Service 

6.11 6.11 3.18 0.00         

26 
South West 

Pinnacle 
Exploration Limited 

 
Chandra Prabhu 

International 
Limited 

 

Enterprise 
significantly 
influenced by 

KMP or Relative 
of KMP 

Interest on 
Loan 
Taken 

Not 
Applicable 

1.47 0.00 0.00         

27 
South West 

Pinnacle 
Exploration Limited 

 
SOUTH WEST 

SAMIT JV 
 Joint Venture Investment 

Not 
Applicable 

0.08 0.00 0.08         

28 
South West 

Pinnacle 
Exploration Limited 

 
SOUTH WEST 

SAMIT JV 
 Joint Venture 

Sale of 
Goods 

Not 
Applicable 

691.44 0.00 691.44         
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