
  
ISO 9001:  2015 Certified Company 

South West Pinnacle Exploration Ltd 
(Formerly known as South West Pinnacle Exploration PvtLtd) 
CIN NO.: L13203HR2006PLC049480 
Regd& Corp Office: Ground Floor, Plot No.15,  
Sector-44, Gurgaon 122003, Haryana, India. 
T: +91 124 4235400, 4235401 
F: +91 124 4235402 
E: info@southwestpinnacle.com 
W: www.southwestpinnacle.com 

 
Date: November 26, 2022 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor 

Bandra-Kurla Complex 

Bandra (East), Mumbai 400051 

 

Symbol: SOUTHWEST 

 

Subject: Disclosure of Related Party Transactions pursuant to Regulation 23(9) of Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations  2015 (“Listing Regulations”) 

Dear Sir/Ma’am, 

Regulation 23(9) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations 2015, please find enclosed disclosure of related party transactions for the half year ended on 

September 30, 2022. 

This is for your information and records. 

Thanking You 

For SOUTH WEST PINNACLE EXPLORATION LIMITED 

 

Vaishali 

Company Secretary & Compliance Officer 

 

Enclosure: a/a 
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Amount in Lacs 

Related Party Transactions April 1, 2022 to September 30, 2022 

 

  

Additional disclosure of related party transactions - applicable only in case the 

related party transaction relates to loans, inter-corporate deposits, advances or 

investments made or given by the listed entity/subsidiary. These details need to be 

disclosed only once, during the reporting period when such transaction was 

undertaken. 

 

 

 

 

 

 

 

S.

No 

Details of the party 

(listed entity 

/subsidiary)entering into 

the transaction 

 

 

Details of the counterparty 

 

 

 

 

 

Type of related 

party transaction 

(seeNote5) 

 

 

 

Value of the 

related party 

transaction as 

approved by 

the audit 

committee 

(see Note6a) 

 

 

 

 

Value of 

transaction 

during the 

reporting 

period 

(see 

Note6b) 

 

In case monies are due to 

either party as a result of 

the transaction 
(see Note 1) 

 

In case any financial 

indebtedness is incurred to 

make or give loans, inter-

corporate deposits, advances 

or investments 

 

 

Details of the loans, inter-corporate deposits, 

advances or 

investments 

 

 

 

 

Name 

 

 

 

 

PAN 

 

 

 

 

Name 

 

 

 

 

PAN 

 

 

Relationship of the 

counter party with 

the listed entity or 

its subsidiary 

 

 

 

 

Opening 

balance 

 

 

 

 

Closing 

balance 

 

 

Nature 

of 

indebted

ness 

(loan/iss

uance of 

debt/ 

any 

other 

etc.) 

 

 

Cost 

 

(seeNo

te7) 

 

 

 

 

Tenure 

 

 

Nature

(loan/a

dvance

/inter-

corpor

ate 

deposit

/ 

invest

ment 

 

 

 

Inte

rest 

Rat

e 

(%) 

 

 

 

 

Tenure 

 

 

 

 

Secured

/unsecure

d 

Purpo

se for 

which 

the 

funds 

will be 

utilize

d by 

the 

ultima

te 

recipie

nt of 

funds 

(end- 
usag

e) 

                   

 

1 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R 
Pilot Pipelines 

Private Limited 
AAHCP4416B 

Wholly owned 

Subsidiary 
Loan Given 

Not 

Applicable 
0.00 534.24 534.24    Loan 0.00% 

Repayable 

On Demand 
Unsecured 

For 

Business 

Purpose 

Only 

 

2 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R 
Pilot Pipelines 

Private Limited 
AAHCP4416B 

Wholly owned 

Subsidiary 
Investment 

Not 

Applicable 
0.00 42.38 42.38         

 

3 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R 

South West Oil 

Field Services 

Private Limited 

ABFCS0939R Subsidiary Loan Given 0.10 0.10 0.52 0.62    Loan 0.00% 
Repayable 

On Demand 
Unsecured 

For 

Business 

Purpose 

Only 

 

4 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R 

South West Oil 

Field Services 

Private Limited 

ABFCS0939R Subsidiary Investment 
Not 

Applicable 
0.00 0.74 0.74         
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5 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R 
Alara 

Resources LLC 
ZZZZZ9999Z Foreign Joint Venture 

Withhold Tax 

adjustment against 

Sale of Service 

1.90 1.90 1.90 0.00         

 

6 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R 
Alara 

Resources LLC 
ZZZZZ9999Z Foreign Joint Venture Advance Given 33.29 33.29 0.00 33.29         

 

7 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R 
Alara 

Resources LLC 
ZZZZZ9999Z Joint Venture Investment 

Not 

Applicable 
0.00 111.66 111.66         

 

8 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R Vikas Jain ACUPJ1235E KMP Loan Taken 125.00 125.00 0.00 125.00    Loan 7.11% 
Repayable 

On Demand 
Unsecured 

For 

Business 

Purpose 

Only 

 

9 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R Vikas Jain ACUPJ1235E KMP Loan Repaid 25.00 25.00 125.00 100.00         

 

10 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R Vikas Jain ACUPJ1235E KMP 
Interest on Loan 

Taken 

Not 

Applicable 
1.95 0.00 0.00         

 

11 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R Vikas Jain ACUPJ1235E KMP Remuneration 
Not 

Applicable 
42.00 0.00 0.00         

 

12 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R Piyush Jain ADIPJ8400G KMP Remuneration 
Not 

Applicable 
30.00 0.00 0.00         

 

13 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R 
Dinesh 

Agarwal 
ABIPA2523R CFO Salary 

Not 

Applicable 
9.01 0.00 0.00         

14 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R Vaishali AVOPV4837D CS Salary 
Not 

Applicable 
3.12 0.00 0.00         
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15 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R 

Chandra 

Prabhu 

International 

Limited 

AAACC0393F 

Enterprise 

significantly 

influenced by KMP 

or Relative of KMP 

Loan Given 200.00 200.00 0.00 200.00    Loan 10.00% 
Repayable 

On Demand 
Unsecured 

For 

Business 

Purpose 

Only 

16 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R 

Chandra 

Prabhu 

International 

Limited 

AAACC0393F 

Enterprise 

significantly 

influenced by KMP 

or Relative of KMP 

Loan Repaid 200.00 200.00 200.00 0.00         

17 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R 

Chandra 

Prabhu 

International 

Limited 

AAACC0393F 

Enterprise 

significantly 

influenced by KMP 

or Relative of KMP 

Interest on Loan 

Given 

Not 

Applicable 
0.77 0.00 0.00         

18 

South West 

Pinnacle 

Exploration 

Limited 

AAKCS3608R 

Chandra 

Prabhu 

International 

Limited 

AAACC0393F 

Enterprise 

significantly 

influenced by KMP 

or Relative of KMP 

Sale of Service 4.84 4.84 0.00 0.00         

19 

South West 

Oil Field 

Services 

Private 

Limited 

AAKCS3608R Vikas   Jain ACUPJ1235E KMP Loan Taken 
Not 

Applicable 
0.00 0.50 0.50         

 

 

 

Notes: 

 

1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, to be disclosed for existing related party transactions even if 

there is no new related party transaction during the reporting period. 

2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries),it may be reported once. 

3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed banks. 

4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31. Companies with financial years ending in other months, the six months period 

shall apply accordingly. 

5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall be disclosed separately and there should 

be no clubbing or netting of transactions of same type. However, transactions with the same counterparty of the same type may be aggregated for the reporting period. For instance, sale transactions with the same party may be aggregated for 

the reporting period and purchase transactions may also be disclosed in a similar manner. There should be no netting off for sale and purchase transactions. Similarly loans advanced to and received from the same counter party should be 

disclosed separately, without any netting off. 

6. In case of a multi-year related party transaction: 

a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by the audit committee” 

b. Thevalueoftherelatedpartytransactionundertakeninthereportingperiodshallbereportedinthecolumn“Valueofrelatedpartytransactionduringthereportingperiod”. 

7. ."Cost" refers to the cost of borrowed funds for the listed entity 

8. PAN will not be displayed on the website of the Stock Exchange(s). 

9. Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable/offered to all shareholders/public shall also be reported. 

 

*****



 

Page4of2 

 

 

 

 

 


		2022-11-26T18:27:40+0530
	VAISHALI




