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Date: December 19, 2024 

To,  
Listing Department  
National Stock Exchange of India Ltd.  
Exchange Plaza, 5th Floor Plot No. C/1, 
G Block, Bandra-Kurla 
Complex Mumbai 400051 
SYMBOL: SOUTHWEST 

To,  
Listing Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai-400001  
Script Code: 543986 

 

Subject: Announcement for receipt of Letter of Award from Oil India Ltd 

Dear Sir/Madam, 

We are pleased to share that South West Pinnacle Exploration Limited (SWPE) has received a Letter 

of Award (LOA) from M/s Oil India Ltd. (OIL) for imparting services of Passive Seismic Tomography 

(PST) in North East India for Hydrocarbon Exploration.  

The aggregate value of LOA including GST is ~ INR 60 Crores. The awarded work is to be completed in 

two phases within a period of 17 months after completion of mobilisation and network installation in 

initial 3 months from the date of LOA. 

Details required in accordance to SEBI Circular no. CIR/CFD/CMD/4/2015 dated September 09, 2015 

are attached as Annexure-I. 

This is for your information and records. 

Thanking you 

For South West Pinnacle Exploration Limited 

 
 
Vaishali 
Company Secretary & Compliance Officer 
 
Encl: As above 
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Annexure-I 
 
 

Name of the entity awarding the 
order(s)/contract(s) 

 M/s Oil India Ltd. (OIL)     

Significant terms and conditions of 
order(s)/contract(s) awarded in brief 

SWPE shall be required to mobilise the 
resources and complete the network installation 
within 3 months. 

Whether order(s) / contract(s) have been 
awarded by domestic/ international entity 

Domestic entity  

Nature of order(s) / contract(s) Imparting services of Passive Seismic 
Tomography (PST) in North East India for 
Hydrocarbon Exploration      

Time period by which the order(s)/contract(s) is 
to be executed 

Total of twenty months from the date of 
issuance of LOA, 3 months for mobilisation and 
network installation and 17 months thereafter 
for execution of work in two Phases.     

Broad consideration or size of the 
order(s)/contract(s) including GST  

 Work Order Value is  ~INR 60 Crores (including 
GST) 

Whether the promoter/ promoter group / group 
companies have any interest in the entity that 
awarded the order(s)/contract(s)? If yes, nature 
of interest and details thereof 

No 

Whether the order(s)/contract(s) would fall 
within related party transactions? If yes, 
whether the same is done at “arms length” 

No 
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