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To, 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400051 

Symbol: SOUTHWEST 

Subject: Outcome of Board Meeting held on February 09, 2022 

Dear Sir/Madam, 

Pursuant to regulation 30 and in due compliance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, we wish to inform you that the Board of Directors of the company in their meeting held on today i.e February 09, 2022 through audio visual means (Google meet) has inter alia considered and approved the following items: - 

a. Unaudited Standalone & Consolidated Financial Results of the company for the quarter & nine months ended on December 31, 2021 duly approved by Audit Committee. 
b. Limited Review Report thereon by the Statutory Auditor of the company 

The Unaudited Financial Results (Standalone and Consolidated) along with Limited Review Report will be available on the Company's website www.southwestpinnacle.com 

The meeting of the Board of Directors commenced at 11:30 A.M. and concluded at 1:35 P.M. 

You are requested to take the same on your record and acknowledge the same. 

Thanking You 

   ACLE EXPLORATION LIMITED 
2 z 

  

   Company Secretary8 pliance Officer 

Enclosure: a/a



DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditor’s Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 as amended 

To, 

The Board of Directors 

South West Pinnacle Exploration Limited 

|. We have reviewed the accompanying statement of unaudited standalone financial results of South 
West Pinnacle Exploration Limited (the “Company”) for the quarter ended December 31, 2021 and 
year to date from April 01, 2021 to December 31, 2021 (the “Statement’”) attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial 
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 

tules issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and, accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Doogar & Associates 

Chartered Accountants 

  

UDIN:- 22517347AA Y VDX9984 

Place: Gurugram 

Date: February 09, 2022 

13, Community Centre, East of Kailash, New Delhi - 110065 1 
E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar.com 

Branches at : Gurugram, Mumbai and Agra



DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditor’s Report on the Quarterly and Year to Date Unaudited Consolidated Financial 

Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 as amended 

To 

Board of Directors 

South West Pinnacle Exploration Limited 

|, We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) 
of South West Pinnacle Exploration Limited (‘the Holding Company’) and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as ‘the Group’), and its joint venture for the quarter ended 

December 31, 2021 and the consolidated year to date results for the period April 01, 2021 to December 31, 

2021, being submitted by the Holding Company pursuant to the requirements of Regulation 33of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 
34°), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 330f the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our teview of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequenily, 
does not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

      
  

  

  

South West Pinnacle Exploration Limited Holding Company 
Pilot Pipelines Private Limited Wholly Qwned Subsidiary Company 
South West Oil Field Services Private Limited Subsidiary Company 
Alara Resources LLC Joint Venture         

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, 
and other accounting principles generally accepted in India, has not disclosed the information required to-ti 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligati 

         
13, Community Centre, East of Kailash, New Delhi - 110065 

E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar.c' 

Branches at : Gurugram, Mumbai and Agra



Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. The Statement also includes the financial results of subsidiaries which have not been reviewed by their 

auditor, whose financial results reflect total revenue of INR Nil and INR Nil, total net Profit/(loss) after tax 

of INR (0.59) Lakhs and [NR (98.91) Lakhs and other comprehensive income/( loss) of Nil and Nil for the 

quarter ended December 31, 2021 and for the period from April 01, 2021 to December 31, 2021 respectively 

as considered in the consolidated unaudited financial results. The consolidated unaudited financial results 

also include the Group's share of net profit/ (loss) of INR (8.20) Lakhs and INR (23.38) Lakhs and other 

comprehensive income/ (loss) of Nil and Ni] for the quarter ended December 31, 2021, and for the period 

from April 01, 202] to December 31, 2021 respectively, as considered in the consolidated unaudited 

financial results, in respect of 1 joint venture, based on their financial results which have not been reviewed 

by their auditors, 

These unaudited interim financial statements/financial results and other unaudited financial information with 

respect of above entities have been approved and furnished to us by the Management and our conclusion on 

the Statement, in so far as it relates to the affairs of the subsidiaries and joint venture, is based solely on such 

unaudited interim financial statement/financial results and other unaudited financial information According 

to the information and explanation given to us by the Management, these interim financial 

statements/financial information/financial results are not material to the Group. 

Our conclusion on the statement is not modified in respect of the above matters. 

For Doogar & Associates 

  

Membership No. 517347 

UDIN: 22517347AA YVVM5994 

Place: Gurugram 
Date: February 09, 2022
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Date: 
Place : February 09, 2022 

Gurugram, Haryana 

C
o
r
e
.
 

Chairman & 

  

Director 

 
  



Notes to Standalone and Consolidated Unaudited Financial results for the quarter & nine months ended on December 31 

2021 

lL ‘The above financial results have been reviewed by the Audit Committee and subsequently approved and taken on record by 
the Board of Directors at its meeting held on February 09, 2022. Further in accordance with the requirement under SEBI 
(Listing and Obligation Requirement) Regulations, 2015, the Statutory Auditors have carried out limited review of 
financial results for the quarter & nine months ended on December 31, 2021. 

    

  

  

  

  

          

  

    

     

2. The above results are in accordance with the Companies (Indian Accounting Standards) Rules, 2015 as amended time to 

time and prescribed under section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and other 

accounting principles generally accepted in India. 

3. During the quarter no investor's complaint was received and disposed off and pending either at the beginning or at the end 
of the quarter. 

4. Consolidated financial results include results of the following entities:- 

Name of the Entity Relationship 
South West Pinnacle Exploration Limited Holding Compan 
Pilot Pipelines Private Limited Wholly Owned Subsidiary 

South West Oil Field Services Privat Subsidiary Company 
Limited(SWOFSL) 

Alara Resources LLC Joint Venture(JV) 

5. The company has recently been allocated a coal block in the state of Jharkhand by Ministry of Coal, Government of India 
New Delhi, the operations of the which shall fall under a separate segment i.e coal business as per Ind-AS 108. The mine 

development activities have since been started and the company has incurred a total Capex ( including preoperative 

expenses ) of Rs. 335.85 lacs upto 31.12.2021 which is less than 10% of total assets . Revenue and profits of the said 

segment would start flowing after commencement of coal production 

6. The company being in the business of drilling and exploration, mobilization and demobilization of resources including rigs 
may sometimes have an effect on the revenue and profitability. 

7. The above financial results are available on the website of the Company i.e. www.southwestpinnacle.com and also on the 
website of National Stock Exchange i.e. www.nseindia.com. 

8. The figures of the previous period(s) have been re-grouped/reclassified wherever considered necessary. 

For and on behalf of of Directors of 

South West Pinnae Limited 

CF 
Vikas Jain 

Place: Gurugram Chairman & Mam 
Date — : February 09, 2022 DIN : 00049217 
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