COMPANY SECRETARY
Encl.;-a/a
DEPT: SECRETARIAL,

-REF No. SEC/ST EX.8TT/06 /2014~15 | April 24, 2014

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor,

‘PlotNo.C/1, G Block,

Bandra Kurla Complex, Bandia: (E)
Mumbai - 400 051,

Dear:Sirs,

Sub: Compliance undex Clause_41 & 20 .'of'the‘IﬁiStin Agreement.

In Pursuance of ‘Clause 41 of the L isting Agreement, we submit hetewith the Audited
Financial Results of the Bank for the quarter/year ended 31 March, 2014, which was
taken on tecord by the Board at its meeting held today, the 24" day of Aptil, 2014.

Further, pursuant to Clause 20 (a)-of the Listing: Agreement you are hereby-informed that
fhie Boatd of Directors of the Bank has recommended a dividend of Re.0.80 per equity:
shares of face value of Re.1/- edch for the financial year-ended 31* March, 2014, which
shall be paid within seven days from the conclusion of the g6 Annual General Meeting,
siibject to the approval of the shareholders-of the Bank.

Yours faithfully,

JIMMY MATHEW
COMPANY SECRETARY .
Enel.: ala : :

The South lhdian Bank Ltd R@gd Office:, Thrissurs Kcmla.
‘Heatt Office: S.1.B: House, T.B, Road, PB.NO, 28; Thrissut - GRO001, Kerala, (Tl 0487-2420:020, {Fax) 91 0487-244 2021,
K2 il sibicorporate@sibco.in, Toll freg. {india) 1800:843-1800; 1800:425-1809 (BSNLY:

s sonthingdianbank.com
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- SR BATLIBOI & ASSOCIATES LIP Tiderare, odine S 761 8 702)
Chartered Accountants e Ll : f:‘ﬁé}?,;?ggfi?ghﬂfﬁ’ai' Taramani
S ' & s i  India
Tel 1491 44 6654 8100
Fax 1491 4422540120

Auditor’s Report On Qua rteﬂy Ei’qgggiglfkesj;;lts and .Year 'to; Daite’ Results of the Company
- Pursuant to the Clause 41 of the Listing Agreement

To ConE
 The Board of Directorsof =
The South Indian Bank Limited

1. We have audited the quarterly financial resilts of The South Indian Bank Limited for the
quarter ended March 31, 2014 and the financial results for the year ended March 31, 2014,
attached herewith, being submitted by the Company pursuant to the requirement of Clause 41
of the Listing Agreement Xcept for the disclosures regarding ‘Public'Sharcholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been audited by us. The quarterly financial results are the
derived figures between the audited figures in respect of the year ended March 31, 2014 and
the published year-to-date figures up to December 31, 2013, being the date of the end of the
third quarter of the current financial year, which were subject to limited review. The financial
tésults for the quarter ended March 31, 2014 have been prepared on the basis of the financial
results for the nine-month period ended December 31, 2013, the audited annual financial
statements as at and for the year ended March 31, 2014, and the relevant requitements of
Clause 41 of the Listing Agreement and are the: responsibility of the Company’s management
and have been approved by the Board of Directors of the Company. Our responsibility is to
express an opinion on these financlal results based on our review of the financial results for
the nine-month period ended December 31,2013 which was prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, Intetim
Financial Reporting, notified under Accounting Standards referred to in sub-section (3C) of
Section 211 of the Companies Act, 1956, read with General Circular 8/2014 dated April 4,
2014 issued by the Ministry of Corporate Affairs and other accounting principles generally
accepted in India; our audit of the annual financial statements 4as at and for the year ended
March 31,2014; and the relevant requirements of Clause 41 of the Listing Agreement,

2. We conducted our audit in accordance with the auditing standards generally accepted in India,
Those standards require that we plan and perform ‘the ‘audit to. obtain reasonable assurance
‘about whether the financial results are free of material misstatements. An-audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
auditalso includes assessing the accounting principles used and significant estimates made by
management, We believe that our audit provides a reasonable basis for our opinion.

3. Without qualifying our opinion, we draw attention to:No,te 4 to the financial results which

describes the deferment of pension and gratuity Tiability relating to existing employees of the
Barik to the extent of Rs 156.53 crores and the unamortized liability of Rs 22.49 crores as at
March 31,2014 pursuant to the exemption granted by the Reserve Bank of Indla and made
applicable to the Bank vide Letter No. DBOD No,BP.BC.15896 /21.04,018 /2010-11 dated
April 8, 2011, from the application of the provision of the- Accounting Standard (AS) 15,
Employee Benefits, ‘ : S

4. Without:qualifying our opirion, we draw attention to Note 5 to thé financial results, which
describes creation of Deferred Tax Liability (“DTL”) on Special Reserve under section .
36(1)(viii)" of ‘the' Income Tax Act, 1961 pursuant to RBI’s Circular No. DBOD...
No.BP.BC.77/21:04.018/2013:14 dated December 20, 2013,whereby the DTL ‘of Rsl4.71° "~ -
Crores. pertaining to periods upto March 31,2013 has been adjusted fo the geneial sesyrva et




SR BarLiBOI &Assocmss LLP

Chartered: Accousitants

5. Inour opinion and to'the best of our information and according to the explanationsgiven to s,

these quarterly financial results as well as the year to date results:

- dre presented in accordance with thc;r@quirementsof»cljat'jse 41 of the Listing Agreement
inthisregard; and e :

il give atrue and fair view of the net profif and other financial information for the quarter
ended March 31, 2014 as well as the year to date results for the period from April 1, 2013
to March 31,2014, PO '

h paragraph | above, we Toport that the figures for the quarter ended March
31,2014 represent the derived ﬁg’yu‘resjbetwéen the audited figures in respect of the current

6. Further, read with

full financial year ended March 31, 2014 and the published year-to-date figures up to

December 31, 2013, being the date of the end of the third quarter of the current financial year,

which were subjected to a limited review as stated in paragraph 1 above, as required under
Clayse 41(1)(d) of the Listing Agreement, :

7. Futther, read:\&?i/th;_parfagraph 1 above, we also report that we have, on the basis of the books
of account and other records and information and explanations given to us by the
Mmanagement, also verified the number of shares as well as percentage of shareholdings in
respect of aggregate amount of ﬁubﬁclshjarejhoidings, as furnished by the company in termis of
clause 35 of the Listing Agreement and found the same to be correct. -

For 8.R. Batliboi &Associates LLP v

Chartered Accountants -
ICAI Firm registration num ber: 101049W

~ per Subramanian Suresh
Partner

Membership No.:83673
Chennai

April 24, 2014.




