OUTH :
NDIAN Bank

UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31wt DECEMBER 012

AT in Lakhs)
3 manihi tnded_ 5 months ended | Vear endel
Prrticulars 31.323012 30.09.2012 31122011 31122012 31122010 31032002
Unaudited Unandited Unaudited Unaudiied Unautlited Audited
| lnterest eaened (a) 1 (0] ¥ (e + () 112174 107170 94361 326888 255957 | ISHHD
() Interestidiscount on advancestills 92384 5094 75296 2632180 206481 156804
1} lucome o _mvesments 185331 8459 16115 S4930 45672 $2111
{&) interest on balimees with Reserve Bank of
Insdin snd vlher Seder-bunk fands 1056 3617 1950 B6TR &8N 424
(i) Oehers - . - 2 i =
2 Other fmcoune el 243 Sai6 21397 16457 24707
3. Total wcsme (1+2) 119351 114453 00347 I4E2RS 275414 353050
4 lmterest EM! Ti51d Tiav? 47017 3373 185259 256168
5. Openitisi Expenses (i) * (1) 16342 17092 15430 51861 41336 61729
| (i) Enpiyees cost 10820 10148 1931 36982 14605 3TALL
H) Cyher i & 7582 6547 G498 20873 16731 24318
. Tots expenditure (4) + (57 =xclutding provisioes wsd
> GSBES B448% B2ad7 134036 216565 317804
7 Operating Profit belbre Provisians and Comingundies (1) -
(8) 1I5H6 15964 11900 &414% 48839 65151
8 Provigaos{other than ta) and Costingenciesd 4559 74 3219 512 6588 THIL
3 Exceptions lensd {50 32 - | = =
10, Profd fioo Orlinaty Aciivities before tax (7)-£8):(9) 1N98T 14363 15681 S1548 | 42064 5723
11, Tax especss - Ctrrent Tax 6724 4841 . S413 17962 147 19728
- Tty repect of rice yours - - 346 - M6 =
- Duferren! Tax (562) 208) 1313} (1,241} [T (2659
12, Mot Profie from Ordinary Astivities wiler tax {10)-{11) 12825 718 10224 ELEE] 27970 40163
13_Estra ordinary s (Mot of Tax Expeime) - - - - - -
14 Net Profit for s period (12413) 12815 5715 10224 Jabdd 17670 40168
& paidoup Equity Share Capital (Face ValueT 1) 13362 13355 LI3s 13362 11301 11337
16 Regerves exchufing Revaluation Reserves 19045
i7. fical Rarics |
i} Percentuge of shiires held by Guvernment of India Nil Nil Nil Nil Nil Nil
i) Cagitat Adegquacy Ratio (%) - BASEL I 15,85 1443 12.03 1345 1208 i4.00
i) Earming Pes Shure (EPSY
() Basic EFS - béfbre nnil wfier Extraondinary items ) 0.96 * 052 - o5 * 196 = 248 o 355
(B} Dituind EPS - hefurs anad aller Extraondinary tems (T) 9% - 081 * 250 * .54 * 245 ¢ 3.50
) NPA Ratios_{a) Gioss NPA 47453 49579 a0 47453 13422 T716_|
Met NI'A 19661 24188 5813 14662 5813 2651
b} % of Gross NPA 142 174 .54 162 0.94 0.57
_ %holNe NPA (2] .86 (%1 .68 0.34 028
w) Rl oo Asse bn ( Annialived) 119 0s2 Ll 1,11 1.t 1.5z
18. Public Sharcho biing
- No Of Shares (i Lakhs) 13362 13355 11391 13362 11301 11337
- Pesgzntage ol Sharcholding i)Y i 100% L00% 100% 180%:
10 Promoters gnd prosmolsr woup Slareholdisg
(a) Plesdyed) Encumbered
- Ninmher of shiies NIL NIL NIL NiIL NiL Wil
= - Purodotage of dureifns 3% of the tatal
siharebolding of the promotey sad promoter group| NIL NLL NIL NiL NIL NIL |
- Percentepe of shasea {25 4 % of 1ha toul
share capite! of the Coanpany] NIL NIL NIL NIL NIL NIL
(b] Moo Encunsbered
- Number ol shaves NIL NIL NiL Nl NIL NIL
T Porconiage A shures] a3 2 % of the total ) |
sharsholdioe of the p and promoter group] NIL NIL NiIL RIL NIL NiL
- Fascentuge of shares [as o % of the lotal
share capital of the Cinspany] NIL NIL Nl NIL NIL NiL
& Refer Mo 6
* Nt armmiallsed
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Segmentwise Results

(¥ i Lakbs)
i 3 months saded ¢ mouths ended Year ended
| Particolars 31122082 30,08.2012 3paraent H.123002 L1201 31032012
U anadired rnamdited Uaswdited Upandited Unsudited Audited
1. Sogmeat Revenue =
a) Treasury 22175 ugg 30522 Tl 5TRT4 TEASE
b) Corporsie Wholesio Fambang. . T 15112 45840 4TY 137617 94616 1E3BU3
) Retail Banking L AESGE 42340 43581 135127 11938% 166022
d) Dother Bapking Cpecations 1539 1587 1767 5455 3535 477
Toral 119391 114453 106347 340285 178414 JA3050
Laxs - hiser seprnent Revesnie - - - - - ' -
Net Lcine from Operasns Lis391 114453 100347 348288 | 175414 343050
2, Segment Reyulny
Proii+ Voo (-) befone s and after wverest from sach
0 Tiesary {ns 7 505 1224) (25%9) (WT8T
b} Cmmﬁ Wholesaie Ba&dg 6545 1727 1383 12744 1215 s
©) Reall Banking 12864 18361 12428 36351 30892 46781
d) Otiner Bunking i ations 1243 1308 1265 4704 2656 3ns
Torul 15987 14368 15681 S156% 42164 £TIM
Leax uealinested expenditure - 5 = . S =i
| Profit fhefore Tas 15957 14368 15681 S1563 1164 S7134
3.Capitsl Employed
&) Treasury TR 76534 1457 T9T13 57657 ST
b Cespomte! Whinlesale Hunking 102258 b LTS A4ER 102258 Rd4u8 TH557
| ) Retuil Banking | Twss 74349 [ =756 ES691 43303
d) Dchet Bankinis Operstictis - - - 5 - =
¢l Un allocated = 36724 3291 24211 TI4 4211 147101
Tiotul 208381 | 252948 | 111968 195751 212968 218750
Nittes

1 The above fnamciul resuls [or the period ended Docember 31, 012 reviewed by the Audi Committee of the Board have been approved by the Board of
Directors at thele mecting held en Janooty 15, 2013 and subiected 1o lmmd mview by the Statutary Central Auditor.

> The finamol resilts have béen arrived at after providing for standardinon performing assets 45 per prudenrial sonns an lncoms recognitidn, saset classification
and prow g pertaining to ad and a special dispensution issued by Reserve Baak of Indin (REL vide thert letior Na.DBS (T) No.674:02 03 062012~
13 datedd December 31, 2052, for sa ndvance of T150,04 croves, taves and other nscessary provisions.
Accondingly, the bank hox recognised a provision of 3625 crore up to Decenbes 31, 2032 in reapect of the sbove advance and tie remuning provision is
prapossd to be muile & peanitied by RBI taking i 1o pcoount the nl ongoing negotistinas for sl with the & ;

3 The Auditors have modified their Limited Review seport by stating that thiey are wnabile 1 contnient on recaverability n respect of the advance referred 1o in 2
shove.
Maagement respanse to e above - In fhis vegand. the Bk has followed the special dispensunon of REL as cefenad 1o above

& Duzmg the quaries saded Becember 71, 2012, the Sank allotied 707,527 shares, pursuang 1o the exercise of stock option hy certiin cinployess

& The Reserve Bank of India vide s leter dared April 8, 2011 his pesmiitied the hank to amariiee cver petind of five years, begumming with the financial year
endied NAarch 31, 2011, e additonal linbitity of T 156 53 Crores onn scoount of reopening of ponsion option and enlancenvent i gratity limiit to s existing
eunplovess. Accardingly, the resulte for the quanter ended Decamber 31, 2012 are after considecing a provision of 2 B.90 Croves being the proportonate chiige
for the Guares wwards the deforred pension and g y costs and the balance rtized deferved expenditure 5 T 50.56 Crores.

& During the quarter coded Septemiber 30, 2012, the Banll s ideivtified cesmain scts of Fraud commined by its employess al otie of the Buanches smowstiog o
T 34,15 Croves. Bised o the Heserve Bank of Indis guidelines. fic Bank his previded T 32,22 Croves (pet of recoveries), and disclosed as mn exopptional jem
During the swment qusrier the btk his made recoveries of T0 5% Crates.

7 In computing the sogment mit i cetlain and piis have been made by o managament whach have tesn reiied upon by the Statutory
Contral Anditor of the Bamk
% Detaild of lvestor complants received and disposed oit

Complainis a2 the Recgived  |Redressed dunng| Uneesolved al
| bepinming of the duning the the quarter the end of the
R quinter fqrmter \
0 | (il gl 0 3
"
9 Provipus period'syen's figures have been regrouy 4 1, winrrever v i conferm o the cament period s classification. == Y, b
Kochi DRV, A JOSEPH
1 5th Jassary 203 {Manaping Direstor & < EOQ)
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Limited Review Report

Review Report to
The Board of Directors
The South Indian Bank Limited

i

[

L

We have reviewed the accampanying statement of unaudited financial results of The South Indian Bank
Limited (‘the Company™) for the quarter ¢ended December 31, 2012 (the “Statement”™), except for the
disclosures regarding “Public Shareholding® and *Promoter and Promoter Group Shareholding™ which have
been traced from disclosures made by the management and have not been reviewed by us. This Statemment is
the responsibility of the Company's management and has been approved by the Board of Directors. Our
respongibility is to issue 4 report on the Statemment based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the lndepandem Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requm:s that we plan and perform the review to obiain
moderate assurance as to whether the Statement is free of material misstatement. & review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly. we do not express
an audit opinion.

In the conduct of our review as stated above, we have relied on the review reports in respect of non-
performing assets received from concurrent auditors of 114 branches, These review reports of the
concurrent auditors” are estimated (o cover 66% percent of the advances portfolio of the bank. Apart from
these review reports, in the conduct of our review. we have also relied upon various returns received from
the branches of the bank.

Without qualifying our conclusion, we draw attention to note 5 to the statement, which describes deferment
of pension dnd gratuity lisbility refating to existing employees of the Bank to the extent of Rs. 156.53
Crores and the unamortized hability of Rs 56.56 crores as at December 31, 2012 pursuant to the exemption
granted by the Reserve Bank of Indin and made applicable to the Bank vide letter No. DBOD No.
BP.BC.15896/21.04.018/2010-11 daved April 8, 2011 from the application of the provisions of Accounting
Standard (AS) 15, Employee Benelits.

Anention is invited to note 2 (o the statement regarding a non performing advance of Rs 150 crores and ¢
provision of Rs. 56.23 crores in respect of such advance based on special dispensation obrained from the
Reserve Bark of India (RBI) vide RBI letter dated DBS (T) No.674/02.05.06:2012-13 dated December 31,

2082 from complying with the “Prudential Norms on Income Recogniion, Asset Classification and
Provisioning pertaining to Advances " issued by the RBI. ds the ultimate recoverahility of the net carrying
amount {s unceriain, pending finai determination thereof we are unable to commeat on the recaverability af
the carrying amount and consequential effects of these matters on the financial re sults.
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S.R. BATLIBOI & ASSOCIATES

Chartered Accountants

0.

Bused on our review conducted as above, subject to paragraph 5 above, nuthing has come Lo our altention
that causes us to believe that the accompanying Sutement of unaudited financial results prepared in
aceordance with recognition and measurement principles laid down in Accounting Standard 25 Interim
Financial Reporting. notified pursuant to the Companies (Accounting Standards} Rules, 2006, (as amended)
and other recognized accounting practices and policies has not disclosed the information required o be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, o that it contuins any material misstatement or that it has not been prepared in accordance with
the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, asset
clagsification, provisioning and other related matters.

S K & at'l«bv‘ e e C.«v.ﬂd{cf]
For S.R. BATLIBOI & ASSOCIATES
Chariered Accountants
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per Subramanian Suresh

Partner
Membership No.:083673
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