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Govttoreview FY21
disinvestment plan

Toll collections resume at most of 562 plazas: NHAI

SURYA SARATH| RAY
New Delhi, April 21

THE NATIONAL

120hinFY21evenondeclined  structionand mining activty  kmhi
toll base of FY20 due to re-  post mensocn, censidering
l-tnmd vehicle niovenient, prelenged lockdown duration

Authority of India (RHAD cn
Tuesday said toll collections
have re_sumcd atalmestalt 562

Officials admit that
the target to raise
%2.1 lakh crore is
irrelevant after the
Covid-19 pandnm:c

PRASANTA SAHU
New Delhi, April 21

THE DEPARTHMENT OF in-
vestment and public asset
management (DIPAM) will
Teview the FY21 Budget plan
to raise am  ambitious
€2.1 lakheroreviasaleofgov-
einment stakes in companies
in light of the coronavirus
pandemic, 1t feels the feasibil-
ityofmany proposed transae-

] plazas across the
l:m.mtly Thaaulhority’s chair-
m1an, 88 Sandhu, said construe-
tion has alse started on more
than 909 of stretches wiere
wotkhadte behalted inviewof
tlie Covid-19 pandamic.

“Toll collection has re-
sumad atalmpst all toll plazas

in the country, barring in

hetspot areas. the number of

such areas, however, is very

small,” Sandhu said, Hotspots

arg areas with Targe Covid-1%

outbreaks o clusters with a
:m-nd

interest (Eol) for strategic sale
of the Centre’s 100% stake in
Air India {Al).In the wake of
the coronavicus pandemls, the
Uentre had recenlly extended
thelastdaleol'EolfurAlbyqs

pect.

Aniong the mega deals in
the disinvestment pipeline,
the gevornment had planned
Lo garnec 70,000-80,000
erotedy selling 33.3%slake in

il 30. Despitea mas-
sivecontractionin Heaviation
sectorsinee March last week,
thereispome flickerof hopeas
potentin] bidders arastill en-
guiring about the debt- rlddcn
national carri

of demand in the aftecmath
of the pandemic.

“This will not be gaod
news for the disinvestment
planof BPCL. This may haveto
wait till the prospects of the
industry improve,” Care Rat-
ings said on Tuesday,

Among the possibilltics,
tive government could garner
gome revenues from gale of
the BPCL's 618 stake gale in
N ;i Refinery, which

ancil |
in FY21.A phn was al:n an-
nounced to sell 30.8% in Con-
Cor to a strategic buyer, Fur-
ther,a subsantial amountwas
planned 1o be mised by selling,
up to 10% stake in state-run
msurerLICthronghitslisting.
Officialsadmik that the dis-

Similaly,iflockdown.con-
tinnes beyand May 3 inIndia,
the deadline for Eol for the
govermiment’s 53,30 stake ln
BPCL {excluding its stake in
Numaligarh Reflnery) may
alse need to be extended fur-
thec, The BPCL Eol deadline

will besold tostale-sun firms.
Tt would also garnor, though
difficult to yuantify, some
revenues from buyback by
central public sector enter-
paises (CPSES) Withvaluation
sTunp of 50% or thereabout
in many CPSEs in the past six

after the Covid-19 outhirakas
noeneknows when economic
activitioy will beeome normal.
While listing of the insurance
behemoth LTC is unlikely in
FY21 dug to volatile market
conditions, big ticket steategic
salessuch asBPCLavealso fac-
ing headwinds.
‘Withlockdownlmposed by
many couatriesworldwidain-
clnding [ndia, DIPAM is ex-
pected to extend For the sec-
ond time the deadline for
submission of expression of

was easlier ded from
May 2 Lo June 13.1n line wilh
stockmarket slump, the mac-
ket value of theCenlbre’s stake
in BPCL was about 41,000
crore(BSE) on Tuesday.

The drastic fall in s'lu'hal
crude pricesalso burt divin-
vestmént  piospocis  of
BPCL.The West Texas lnterS

u

hs: ;, offer for sales
(DI-‘S) of minority stakes in
CPSEs such a5 Indlan Gil ar
Coal India will be possible il
stack prices recoverin time.
Due to Covid-i% wmpnc!
Hae FY20 disi kre-

[n 2018-19, a total of
*24,396 crorewascollected as
tolls, ata monthly average of:

conandWelspun,

and intensity of Covid-19.
amimbdund p‘lr.kupmiu con-

NHAI constructed 3,979

2012-20,ts

hxghest-ever Ithas 11,426km

project length under imple-

mentationat varlous skages.
Majorityof the projects are

through the cngineerlng.pro—
curemient and construction
{EPC) raute, inwhich govern-
menthearsall expenses.
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ceipts were T50,200 crore or
23% lower llun the revised
estimate (RE) of 365,000

mediate{(WTI),
crude, was pushed to below
$0a barzel foi the firsttime in
histery on Monday due toa
glut in enerpy market, paucity
of storage eapacity and a lack

I-T dept sends e-mai
to 1.72L assessees over
outstanding tax dues

PRESS TRUST OF INDIA
Hawe Delhi, apfil 21
THE INCCGME TAX depart-
ment has sent e-mails to1.72
Jakhassessces,tncluding start-
ups, companiesandindivid-
als, whe have utslanding tax
demands aswellastaxrefunds
asking tiem to provideas up-
dateon the payment.

Since April & the Central
‘Poard of Direct Taxes {CBDT)
hasbeen fast-tracking refund
payments ts help taggayers o
Ihe Covid-19 pandemic situa-

crore. The gi <ould
not execute some of the

ways was
pended with effoct from
Mareh 25,
InanoteonAprl 1%, CARE
Ralings saiditexpects 1ol col-
lecttons tewitnessadecling of

planncd includ-  2.5%hinFY'Z0ony

ing salesof minortystakesin  basisand continucto be dis-
hatfadozen<PEEs,ava result  malin FY"21.Jtexpectsdecting
of the market tuzmoil.
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it/i¢ said,

The CBDT said that the s-
sesseesare required to furnizh
details of the pending de-
mand, whether it has been
patdorhasbeen staped by any
appellate/competent anthor-
ity 50 that the department
could keep the same iz
abeyance and do not deduct
thisamouut froris refund.

“Tivits, following tho exist-
ing procedure of recuperation
of outstanding demand, simi-
larmailshavealsobeensent to
1.72 Takh assessees including.
start-ups tninlimatela lhel-T
department, the status of the
demand  cutstanding and
whether it hasbeenstayed by
the competent authority so
thatapproprialeaction can be
taken for release of refunds
without delayto thestart-up,”
Itadded.
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backand their refunds are re-
leased forbinwith, it saic,

tions ofsocialmedia,the CRDT
said that such communica-
tions are just & request for
seeking an update response
from theassesece for the pro-
posed adjustinent of eefund
with Il

Enipw SERF4 e Nodnl Glicoraf the Cenpeny.
Taus-oonpingd sttotwiuars, holdawg ynaren i ‘ghysizat fam, arly
whow mms s llama lans m'\s-fmzd (A= d més' irat ha

xrnw w;.l!nln(‘ll thir ouigens . snate cufcingss whisn®

and cannot be miscenstrucd
as a notice of recovery or be
pesceived as so-called arm-
twisting by the T department
beeause the depariment i
duty bound to protect public
monty by adjusting the oul-
standing demand before re-
teasing Iheveivnd.

“Many refunds are peading
for thewant of response from
Hre taxpayers and will be is-
sued at the carliest possible
once the infecmation is up-
dated,"the CBDTadded.
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