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-Govt to review FY21 
disinvestment plan 
omaars-a-amittiiat 
the target to raise 
U.llakh crore is 
irrelevant after the 
Covid-19 pandemic 

PRASANTASAHU 
New Delhi, April2l 

THE DEPARTMENT OF in· 
vc•tmcnt and public osoet 
m•nagcment (DIPAM) will 
review the FY21 Bu<lgct pion 
to raise an am~itious 
fl.l bkhcro.eviasaleofgov· 
ornmonlst.>kcs in com ponies 
in light of the coronavirus 
pondcmic.Itf<ols lbof"">ibil· 
ityofmonyproposod tr;m"""' 
lionsl•nowow;pect. 

An\OJ\S tho m<JI'Idcals in 
tho rlisinvo<tmcnt pipclino, 
the govornm•nt hod pl•nned 
to ga.mor <70,000·80,000 
crmcby><'lling 53.3%stakeln 
an oil rctallcr·cum-rn"keter 
in FI'ZI.A pion was olso an· 
nouncodtoscll30.8%inCon· 
Cor to a •troteglc l>uy<r. Fur­
thcr,asub.stanti>lan\ountw•s 
planncd lobo l<lisedby"lling 
up to 10% st•kc In state-run 
!n:;urorLICthrough illllisting. 

Offlci•loadm\tthatthcrlis· 
lnve>lmcntt><getisirrelovant 
oftcrthoCovid· H outbrook"-' 
nooneknowswhcne<onomic 
octivitioswill become normaL 
Wbilclislingoflhoinour.nco 
bc~cmoth LTC i> unlikely in 
FY21 due to volatile mork<t 
conditlons,blgtickot•irotcgic 
"'lossw:hasBPCLaroalso foo· 
inghoadwlnds. 

Withtookdownlmposodby 
monycountrlcsW<>rldwidoin· 
duding fndio,DIPAM is ex· 
poctod to onond for tho sec­
ond limo the deodlinc for 
oul>rnlssionofoxpression of 

lntcrest(Eol}for•tra!Egico•lc 
of tho Centro's 100% st.kc in 
Airlndia(A!}.ln thoW;~te of 
thecoronavinw pandornl<; the 
U:ntrc ~od Teccnlly ox ton !led 
tholastd•tcofEolforAlby45 
da)"toAp•il30.Dospitoama.<· 
siveconlrnction in the>viation 
sector since ~larch lastwcok, 
thcrcisoomo flicker of hope•• 
potcntinl bidders arootill en· 
quiringabout thcdcbt·rldden 
notlonol carrior,sourco< snid 

Simil:nly,iflockdowncon· 
tiLl nos bcyondMoy ~in Indio, 
the deadl\ne for Eol for the 
!l'JV"rnmcnt's 53.3%stokoln 
BPCL (excluding its ""ko in 
Numolill"rh Refinery) may 
al•o need to be Ol<IEnded fUr· 
th•r. The BPCLEol deadline 
was eailicr extcndcd from 
M.1yZ to[uncH.lnhnewilh 
ote<kmarkculump,thc m>r­
kclv;llueofthoCcnlrc'sstoke 
in BPCLwas about NI,OOO 
<rore(BS£) on'ruesday. 

'fhe drastic fan in glolJal 
<rurto prl«'' olso hurt dlsin· 
ve•tmeut prospocts of 
BPCL.'fhc Wcsl 'fe~as Inter· 
media!E(WTJ),bcnchmark US 
orudc,was pushed to below 
$0at.lrrolforthofirsltimein 
hl•t~ry on Mond.>y due to a 
glut on ene•gymar~ot,poudty 
o!stor.!go r>p><ityondol•ck 

1-T dept sends e-mai!l 
to 1. 721 assessees ~er 
outstanding tax dues 

THE IMCOME TAX depart· 
mont h.>s senle·m.tils W 1.7l 
lakhosso<S<.,,IncludinB•I<ut­
up•, componie>Ond individ"· 
als, who havooutst.nding tax 
dcmand>aswcllas!O>refnnd> 
nsk!ng tbom to p>OVido"' up· 
date on tho poymcnt. 

of demand ln the aftermath 
of the pandemic. 

"Thts will not bo good 
news for the disinvostmcnt 
plan o!BP\:L. Thi• moy~ovoto 
wait till tho prospects of t~c 
lndu•tryimprovc,"C.rcll.>l· 
iugs s>id on'fuesd•Y· 

Among tho poo•ibll!tio•, 
the govern mont could garner 
some rcvonuos from sole of 
the DPC~s 61% •toke sale in 
Numalill"rh Refinery, which 
will be sold toSI>Io·•un firms. 
It would also garner, though 
difliwlt to ~uontlfy, some 
rt!Vonuos from buyback by 
central public sector enter­
prisos(CPS~s).Wilh"'l""lion 
slump of .10% or thereabout 
in m>ny CPSEo in the p.,t •ix 
monthsmoan•,offcrfor '"'"' 
(OFS) of minority Slokes in 
CPSEs such •• Indian Oil or 
Coallndio willbopo,.iblc if 
stock prie<o recover in lime. 

Due to Covld·l, impott, 
tho FY20 disinvestment rc­
ccipl!l ovcro U0,300 crorc or 
20% lower than lhe rovised 
estimotc (RE) of t6!i,OOO 
crore. 'fhc governmenl could 
not execute some of the 
plonnod ITonS>olions,indud· 
ingsolcs of mlnorltystak., h1 
halfodo.enCPSE>,~• a rcsull 
of the onorkot turmoil. 

Toll collections resume at most of 562 plazas: NHAI 
S\JRVA SARA.THI RAY 
New Delhi, April21 

IJ%inFY21 mmondoclined struclion and rniniL1g activity k!n highw•ysln ~OH-~0,!1• beingaw;udodin recent times 
toll b••• of rvzo duo to rc· post rnoosoon, considering hJgho<t-evor.lth>•11,426krn throughthconglnoorlng,pro· 
•tricted vehicle movomonl, prolong«llo><kduwndmootion project longlh under imple· cmement And construction 

THE NATIONAL tHG/IWAYS glob;! economic >lowdown andinteruityofCovid"l9, mcntalionatV<Jrlou.st.>gos. (EPC)routo,inwhichgovom· 
Authority of India (IIHAI) on andiubduodpkkupinlnwn· NHAI con•tru<led 3,979 Majorityoltheprojectsare menthoarsalloxpons". 

'!'uC5daysaidtollcoll•ctions ~==~~~;~~ii~ii~i~i~~~i~~~~t:J 
havcresurnodatalrnostall%2 ~ 
oper.>tional plazas across the l 
countl)'. Thcauthority'scl>oJr- 0 
man,SSS.mlhu,saidco"'truc- ~ 
tlon hos olso started on mOTe l 
th•n 90% of •trotchcs whore ~ 

~~~~~~~~!';~.~7,,\~vicwof! 
su~~1!r~r~~~:~rro~·;,.~;; 
in the oountry, i>arring in 0 
huts pot"''"' tho num'oer of ; 
such arc>s, howover, is very 
smoll,"S.,ndhu .. ldllot•pol!l 
ore""''" with l>rge Covid-19 
outbrOolk!l or dustc" with o 
significontspread. 

PAflllCUlAR.S 

" .. , ............ , 

PAfutCUlAR.S 

'' 

!lyordwo!lhe!'IQam 
l<¥ ~$5 IM~!Qeh Um1ttd ,_ 

A.Pmbtlakara RI!Q 
Dirod'<)r 

011'1: 02263008 

Slne<>April8, the Central 
Boa«! of Direct Taxes(CBDT) 
hao boon fast-tr.>cking refund 
payments to help taxpoy<rs In 
lhoCovid-19 pondomic situ>· 
lion and has till do.tc issued 
ncorly14 Jok~ rcfund>lnvolv· 
Jngan >nTOWltOf 01'1'1 t9,0Q0 
ororetovori,.,stoxpayorsin· 
cludiug individuals, Hindu 
Undivided F:lmll1c• (IIU!'s), 
propriot•>r•,ftnn•, corvorato, 
mrt:ups,ondml~o,smollond 
modoumcnlcrpnso5(M5MEs), 

'fhc CBDT in a st>tcmonl 
"i~il•o·mallsookingcL"ifi­
<>tion from oil tlloscwho >~e 
en~tloU to got toxrefun~ but 
>!so h>ve outstanding tax to 
poy<>nnotbomisam>lruodos 
h>r>.S>rnenL 

DirectTa""shasbeen ~~~~ii~~i~~~~~~iil fasMnooklng refund 
payments toholp 

taxpayaro during the 
CoYid·19 crisis, and ha• 

'" far ;.,...,d nearly 

"'''" ·•··· '"'""'"' an amount of over 
l9,000croreta 

variou• boJipayers 

"An opp<>rtnnity J• pro­
vidod by the deportment to tho 
nssossoctooithordmthcde­
rrundminlirnotc thostatusof 
said demand tothel-'fdeparl· 
monL lnoorinbly,suc~ com· 
munlcallonls made by tho de­
partnumtb)'5onding>nc-rnoll 
to ll>c•ss""''"'informing it of 
the q""ntnm of ouMnndlng 
domond and providing an O[l' 
portunttyto pay the demand 
or rC!IpOnd wilh evidence ..,. 
gardingpaymentofthe .,me 
if olr,.dy madc,oTUpdalo the 
status ohnyotheracllon on 
it,"itSlid. 

Th• CBOT,.id thnt tho"'· 
"""''""' rcqulrcd to furnish 
details of the ponding d•· 
m>nd, whelhcr II ha• been 
poldorhosbeonst>yodbyony I 
appellatc/compotcntanthor· 
ily so thnt lho dcpo•tmenl 
could keep the "mo In 
obeyance and do not deduct 
thl•amounlf!Ol\l .efrn1d 

"Tlw>, following tho exl>l· 
lngpro<l'<lun' of recnporntioll 
of outstandingdcrnaml,•lmi· 
larm•it.~avoalsob<onscntto 
I.121okh=c"oes\nduding 
start·ups lolnlim;Uoto !hol-T 
department, tho5tatus of the 
domond outs\,lnding ond 
wheth•• it has been •t>.y<d by 
the competent aut~ority so 
thatapproprialeactioncml>c 11 
t.>kon for T<loosc of tcfund• 
without delay to the start-up," 
!!added. 
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