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National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400 051. 
SCRIP CODE: SOUTHBANK 

BSE Ltd.  
Department of Corporate Services (Listing), 
First Floor, New Trading Wing,  
Rotunda Building, P J Towers,                                                           
Dalal Street, Fort, Mumbai – 400 001. 
SCRIP CODE: 532218 

 
Dear Madam/Sir, 
 
Sub: Outcome of the Board Meeting - Submission of Audited Financial Results (Standalone and 

Consolidated) for the quarter/financial year ended 31st March, 2025, and recommendation of 
Dividend for the Financial Year 2024-25. 

 
Pursuant to Regulation 30,33,52 and other applicable provisions of  SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, we submit herewith the Audited Financial Results of the 
Bank for the quarter/financial year ended 31st March, 2025 (both standalone and consolidated) along with 
Audit report issued by the Joint Statutory Auditors of the Bank, which were reviewed and recommended 
by the Audit Committee of Board and duly approved and taken on record by the Board at their respective 
meetings held today, 15th May, 2025.  
 
Further, pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Joint Statutory Auditors have given their report with unmodified opinion on the 
Audited Financial Results of the Bank for the financial year ended 31st March, 2025 and a declaration to 
that effect is attached herewith. 
 
Further you are hereby informed that the Board of Directors of the Bank has recommended a dividend of 
Rs.0.40 per equity shares of face value of Re.1/- each (40%) for the financial year ended 31st March, 2025 
(Previous Year: Rs.0.30 per equity share of face value Re. 1/- each (30%)), subject to the approval of the 
Shareholders of the Bank at the ensuing Annual General Meeting. 
 
The Board Meeting commenced at 11:00 a.m. and the results were considered immediately and approved 
by the Board at 1:35 p.m. Thereafter, the meeting continued for consideration of the rest of the agenda 
items. 
 
The aforesaid information is also being hosted on the Bank’s website www.southindianbank.com as per 
listing regulations. 
 
Kindly take the same on record. 

Yours faithfully, 

 
(JIMMY MATHEW) 
COMPANY SECRETARY 
 
Encl.: as above 

REF. No. :   SEC/ST.EX.STT/18/2025-26   
DATE      :       May 15, 2025 
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SECRETARIAL DEPT. 
REF. No.: SEC/ST.EX.STT/ 19 /2025-26 
DATE May 15, 2025 

National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051. 
SCRIP CODE: SOUTHBANK 

Dear Madam/Sir(s), 

~ • 

~SOUTH · 
~ INDIAN Bank 

EXPERIENCE NEXT-GEN BANKING 

BSE Ltd. 
Department of Corporate Services (Listing), 
First Floor, New Trading Wing, 
Rotunda Building, P J Towers, 
Dalal Street, Fort,Mumbai - 400 001. 
SCRIP CODE: 532218 

Sub: Declaration regarding Unmodified Opinion for the Audited Financial Results 
(Standalone and Consolidated) of the Bank for the quarter and financial year ended 
31.03.2025 

Pursuant to Regulation 33, 52 and 63 (2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby confirm that the Joint Statutory Auditors of Bank 
have given an unmodified opinion on the Audited Financial Results (Standalone and Consolidated) 
of the Bank for the for the financial year ended March 31, 2025 as approved by the Board at their 
meeting held today, May 15, 2025. 

The same is being hosted on the Bank's website www.southindianbank.com as per listing 
regulations . 

Kindly take the information on record. 

Yours faithfully, 

OD FRANCIS) 
CHIEF FINANCIAL OFFICER 

Encl.: as above 
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K Vcnkatachalam Aiyer & Co 
Chartered Accountants 
41/364 7 B, !51 Floor, 
Blue Bird Towers, 
Providence Road, 
Kochi 682 018 

M. P. Chitale & Co. 
Chartered Accountants 
Hamam House, 
First Floor, 
Ambalal Doshi Marg, 
Fort, Mumbai 400 001 

Independent Auditors' Report on the Audited Standalone financial results for the quarter and year 

ended March 31, 2025 of The South Indian Bank Limited pursuant to the Regulation 33 and 

Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (SEBI) 

(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

The South Indian Bank Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

1. We have audited the accompanying statement of standalone financial results of The South lndian Bank 

Limited (" the Bank") fo r the quarter and year ended March 31, 2025, Statement of Assets and Liabil ities 

as on that date and the Statement of Cash Flows for the year ended on that date which are included in the 

accompanying Standalone Financial Results fo r quarter and year ended March 3 I, 2025 ("the Statement") 

attached herewith, being submitted by the Bank pursuant to the requirements of Regulation 33 and 

Regulation 52 read wi th Regulation 63(2) of the SEBI (Listing Obl igations and Disclosure Requirements) 

Regulations, 20 15, as amended ('Listing Regulations'), except fo r the disclosures relating to Pil lar 3 as at 

March 3 I, 2025, including leverage ratio, liquidi ty coverage ratio and net stable fundin g rat io under Basel 

III Capital Regulations as have been disclosed on the Bank's website and in respect of which a link has 

been prov ided in Note no. 12 to the Statement and have not been audited by us. 

2. In om opinion and to the best of our info rmation and according to the explanations given to us, the 

aforesaid Statement: 

2.1 is presented in accordance with the requ irements of the Regulations 33 and 52 read with Regulat ion 63(2) 

of the Listing Regul ations in this regard except for the disclosures re lating to Pillar 3 disc losure as at 

March 31, 2025, including leverage ratio, liquidity coverage ratio and net stable fu nding ratio un der Base l 

III Capital Regulations as have been di sclosed on the Bank's website and in respect of which a link has 

been provided in the Statement and have not been audited by us; and 

2.2 gives a true and fa ir view in confo rmity with the recognition and measurement principles laid down in 

the app licable Accounting Standards prescribed under section 133 of the Companies Act, 2013 ("the 

Act") read with the Compani es Accounting Standard Rules, 202 1 to the extent applicable, the relevant 

prov isions of the Banking Regulation Act, 1949, the Prudential Norms, the ci rculars, guidelines and 

directions issued by the Reserve Bank of India ("RBI") from time to time (" RB] Guidelines") and other 

ounting principles generally accepted in India, of standalone net pro fit and other fin ancial in formation 

1e Bank fo r the quarter and year ended March 3 1, 2025, and also the statement of Assets and Liabi lit ies 

t March 3 I, 2025 and the Statement of Cash Flows for year ended on that date. 
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K Venkatachalam Aiyer & Co. 
Chartered Accountants 

Basis for Opinion 

M. P. Chitale & Co. 
Chartered Accountants 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 

143( I 0) of the Companies Act, 2013. ("the Act") and other applicable authoritative pronouncements 

issued by the Institute of Chartered Accountants of India (ICAI). Our responsibilities under those SAs are 

further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results 

section of our report. We are independent of the Bank in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India ("the !CAI") together with the ethical requirements that 

are relevant to our audit of the Statement under the provisions of the Act and rules issued thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. 

Board of Directors' Responsibility for the Standalone Financial Results 

4. This Statement has been compiled from the standalone annual financial statements and approved by Board 

of Directors. The management and Board of Directors are responsible for the preparation and presentation 

of the Statement that gives a true and fair view of the standalone net profit for the quarter as well as year 

ended March 3 1, 2025 and other financial information of the Bank in accordance with the recognition 

and measurement principles laid down in the Accounting Standards prescribed under Section 133 of the 

Act read with Companies Accounting Standard Rules, 2021 to the extent applicable, the relevant 

provisions of the Banking Regulation Act, 1949, the RBI Guide lines and other accounting principles 

generally accepted in India and in compliance with Regulation 33 and Regulation 52 read with Regulation 

63(2) of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act, Banking Regulation Act, 1949 and the RBI 

Guidelines for safeguarding of the assets of the Bank and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Statement that gives a true and 

fair view and is free from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the management and the Board of Directors are responsible for assessing the 

Bank 's abi lity to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the go ing concern basis of accounting unless the Board of Directors either intends to liquidate 

the Bank or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Bank's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

• 1 misstatement, whether due to fraud or error, and to issue an auditor's report that include 

. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit condL 

rdance with SAs will always detect a material misstatement when it exists. Misstatements can 
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K Venkatachalam Aiyer & Co. 
Chartered Accountants 

M. P. Chitale & Co. 
Chartered Accountants 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

8.1. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain aud it evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

8.2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section l 43(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Bank has adequate internal financial controls with reference to 

Standalone Financial Statements in place and the operating effectiveness of such controls. 

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the management and Board of Directors. 

8.4 . Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Bank's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 

the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor' s report . However, 

future events or conditions may cause the Bank to cease to continue as a going concern. 

8.5 . Evaluate the overall presentation, structure and content of the Statement, including the disc losures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 

presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

I 0. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicab le, related 

safeguards. 
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K Venkatachalam Aiyer & Co. 
Chartered Accountants 

Other Matters 

M. P. Chitale & Co. 
Chartered Accountants 

I I. The Statement includes the Standalone financial results for the quarter ended March 31, 2025, being the 

balancing figure between audited figures in respect of full financial year ended March 31, 2025 and the 

published unaudited year to date figures up to the third quarter of the current financial year prepared in 

accordance with the Accounting Standard 25 " Interim Financial Reporting", which were subject to limited 

review by us . 

K Yenkatachalam Aiyer & Co. and CNK & Associates LLP have carried out Audit of the standalone 
financial result of the Bank as per the Listing regulations for the year ended March 31, 2024 and issued 
an unmodified opinion vide their report dated May 02, 2024. 

Our opi nion on the Standalone Financial Results is not modified in respect of these matters. 

For K Vcnkatachalam Aiyer & Co. 

Chartered Accountants 

!CA I Firm Registration No. 00461 OS 

Srcevats Gopalakrishnan 

Partner 

Membership No. 227654 

uoIN: 2 s- 2 -2.: :\--6 s~BMN,-.::r.531-s-6" 

Place: Kochi 

Date: May 15 , 2025 
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Chartered Accountants 

ICAI Firm Registration No. IO 1851 W 

Anagha Thatte 

Partner 

Membership No. I 05525 
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Place: Kochi 

Date: May 15, 2025 
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~SOUTH Bank 
INDIA~EN BANKING ~ EXPERIENCE NE . 

AUDITED STANDALONE FINANCIAL RESU LTS FOR THE QUARTER AND YEAR EN DED MARC H 31 , 2025 

Particulars 31.03.2025 
Au dited 

I Interest earned (a)+ (b) + (c) + (d) 2.37.344 
(a) lnterest/d1scoun1 on advances/bill s 1.91.42 1 
(b) Income on investments 38.648 
(c) Interest on balances wtth Reserve Bank of 3.935 

India and other inter-bank funds 
(d) Others 3.340 

2 Other Income 57.237 
3. T otal income (1 +2) 2.94.581 
4 Interest expended I.SO.S I I 
S. Operating Expenses (i) + (ii) 75.739 

(i) Employees cost 39.780 
( 11 ) Other opera1mg expenses JS.959 

6. Totnl expenditure (4)+(5) 
2,26,250 

(excluding provisions and contin gencies) 
7. Operating Profit (3) - (6) 68,331 

(Pro fit before Provisio ns nnd Contin gencies) 
8 Prov1s1ons (other than tax) and con1111gcnc1cs 22.4 19 
9 Excepuonal Items 
10. Pro fi ll( Loss) from Ordina ry nctivities before tax 

(7)-(8)-(9) 45,9 12 
11 Tax expense 11.693 
12.Net Profi t/(Loss) from Ordinary aclivities nrter tax 

(10)-(11) 34,21 9 
13. Extra ordmary Items (Net of Tax Expense) 
14. Net Profit/(Loss) for the period (12- 13) 34,219 
IS Paid up Equity Share Capital (Face Value i 1/- each) 26, 163 
16 Reserves excl uding revalua11on reserves 
17. Analyucal ratios & other disclosures 
1) Percentage of shares held by Government of India Nil 
11 ) Capital Adequacy Ratio(%) - BASE L Ill 19 J I 
111) Earnings Per Share (E PS) 

(a) Basic EPS - before and after Extraordinary items (t) • I 3 I 
(b) Diluted EPS - before and after Extraordinary items ({) • I J I 

1v) N PA RatlOS (a) Gross N PA 2,79,983 

Net NPA 79.052 
(b) % of Gross NPA to Gross Advances J 20 

¾ ofNe1 NPA to Net Advances 0.92 
v) Return on Assets (Annualised) - ¾ 1.1 2 

v1) et wonh 9.64.615 
v11) Outsiandmg Redeemable Preference Shares Nil 
'-111) Cap 11 al Redempuon Reserve Nil 
1x) Debenture Redemption Reserve N,I 
x) Debt Equ ity Ra110 I 009 

x1) Total debts to total assets2 3 45¾ 
x11 ) Operatmg Margin 23 20010 

xni ) Ne1 Pro fit 1\faru.m 1162% 
, f?f,fi,rNn ll' .J 

• Not annualised 
1 Debt represents horrowillf!S with residual maturi1v of more than one vear 
1 To,a/ deb/.\' represems 101a/ borrowin)!.S of the Bank 

I e 1 

Quarter ended 

31.12.2024 . Unaudited 

2.37.074 
1.89.539 

40.410 
4.640 

2.485 
40,922 

2.77.996 
1.50.148 

74.964 
41.493 
33 .471 

2,25,11 2 

52 ,884 

6.604 

46,280 

12.093 

34,187 

34,187 
26, 163 

Nil 
18.00 

I 31 

1.3 I 

3,73,556 

1.05.6 11 
4.30 
125 
1.1 0 

9.30.855 
Nil 
Nil 
Nil 

0.10 

2 45% 
1902% 
12 30% 

+81 L +20 0'1) (F 

U r., 19 1 ~l 1929Pl CO( f 

www.southindianbank.com 

ff in Lakhsl 
Year Ended 

31.03.2024 31.03.2025 31.03.2024 
Audited . Audited Audited 

2.27.467 9.4 1.33 I 8.6 1 .280 
1.82.099 7.52.908 6.89. 104 

40.709 1.59.205 1.55.16 1 
2. 123 16.723 8.764 

2.536 12.495 8.25 I 
34.603 1.81.343 1.5 1.552 

2.62.070 11.22.674 10.12 .832 
1.40.000 5.92.767 5.28.075 

78.7 16 3.02.899 2.97.990 
41 .267 1.65.270 1.69.285 
37.449 1.37.629 1.28.705 

2.18.7 16 8,95,666 8,26,065 

43,354 2,27,008 1,86,767 

4.062 S 1.319 33 .892 

39,292 1.75,689 1,52,875 

10.536 45.40 1 45.867 

28,756 1,30,288 1,07,008 

28,756 1,30,288 1,07,008 
26, 159 26.163 26, 159 

9.46.984 8.21.527 

ii Nil Nil 
19.9 1 19.J I 19 9 1 

I 36 4 98 S 10 

I.J S 4.98 5.09 
3,62,034 2,79,983 3,62,034 

1.1 3.458 79.052 1. 13.458 
4.50 3.20 4.50 
1.46 0.92 I 46 
0.98 I 06 0 93 

8.40.240 9.64.6 1 S 8.40.240 
Nil Nil Nil 
Nil Nil Nil 
Nil ,I Nil 

0 27 009 0 27 

3.33% J 45% J 33% 
16 54% 20 22% 18 44° 0 

1097% 11 61% 10 57% 
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SOUTl;I Bani< 
~ INDl~XT-GEN BANKING ~ EXPERIENCE N 

SEGMENTWISE RESULTS 
I~ in Lakhs l 

Quarter ended Year Ended 

Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 
Audited . Unaudited Audited . Audited Audited 

1. Set.ment Revenue 
a) Treasury 53.41 0 56,036 51.969 2,20.418 2.01 ,099 
b) Corporate/ Wholesale Banking 1,04,328 88 ,556 81 ,917 3,64,652 2,97,959 
c) Retail Banking 1,24,837 1,21 ,696 1.16.588 4,88,301 4,70,270 

(i) Digilal Banking 19,81 6 20.469 18.476 84,303 67,938 
(ii) Other Retail Bankitlr,: 1.05,021 1,01 ,227 98,112 4,03 ,998 4,02,332 

d) Other Banking Operations 12,006 11 ,708 11.596 49,303 43,504 
Total 2.94.581 2,77,996 2,62,070 11.22.674 10,12.832 

Less : Inter - seement Revenue 
Net Income from Operations 294<111 2 77 996 2 62 070 lt.22 674 1012Jl32 

2. Set.ment Results (net of provisions) 
a) Treasury 12,302 6.339 4,073 30,995 12,6 14 
b) Corporate/ Wholesale Banking 12,632 13,950 7.437 44,899 30,587 
c) Retail Banking 16,710 21.967 23,276 8 1,572 93.489 

(,) Digi1a/ Banking (4,435) (1 ,408) (1,938) (6,874) (3,63 1) 
(ii) Other Retail Bankinl{ 21,145 23,3 75 25,214 88,446 97.120 

d) Other Banking Operations 4,268 4.024 4,506 18,223 16,185 
Total 45,912 46,280 39.292 1.75,689 1,52,875 
Less: unallocated exnenditure 

Profit/(Lossl Before Tax 45,912 46 280 39 292 l 75 689 1,52,875 
3. Segment Assets 

a) Treasury 24.25,946 25.1 2.079 26.28,963 24,25,946 26,28,963 
b) Corporate/ Wholesale Banking 51.54.178 48.54.473 45,0 1,380 51.54.178 45.01,380 
c) Retail Banking 45, 15.300 43 ,42,076 42.62,817 45. 15,300 42,62,817 

(i) Digi1a/ Bankin)! 5.42.583 4.56,903 4.12, 128 5.42.583 4,12.128 
(ii) 0 1her Relail BankmR 39.72.7 17 38,85,173 38,50,689 39.72.717 38.50.689 

d) Other Banking Operations 1.687 2,398 2.4 16 1,687 2,41 6 
el Un allocated 3 68 40 1 3 74 972 3 45 703 3 68 401 3 45 703 
Total 1.24 65.512 1.20.85 998 11741279 l 24 65.512 11741279 

4. Segment Liabilities 
a) Treasury 22.40.990 23,22,633 24.42,073 22.40.990 24.42.073 
b) Corporate/ Wholesale Banking 48,06,488 45,37,742 42, 18,558 48.06.488 42.18.558 
c) Retail Banking 42.10,707 40,58,777 39,94,984 42.10,707 39,94,984 

(,) Digilal Banking 5.05,982 4,27.092 3,86,234 5.05.982 3.86.234 
(ii) Other Retail BanlanR 37,04,725 36,31.685 36,08,750 37,04,725 36,08,750 

d) Other Banking Operations 
el Un allocated I 97 335 I 93 299 2 03 3 IO I 97 335 2 033 10 
Total l 14.55.520 11112451 l 08<ll925 1 14.55.520 1 08 ""925 

5. Capital Employed (Se2ment Assets-Set.ment Liabilities) 
a) Treasury 1.84,956 1.89.446 1.86,890 1.84,956 1.86,890 
b) Corporate/ Wholesale Banking 3.47,690 3,16.73 1 2,82.822 3.47.690 2,82.822 
c) Retail Banking 3,04.593 2,83,299 2,67.833 3,04,593 2,67.833 

(,) Digilal Banking 36,601 29,8 11 25,894 36,601 25,894 
(,i) Other Retail Banking 2,67,992 2.53.488 2.41.939 2,67,992 2.41 .939 

d) Other Banking Operations 1.687 2,398 2.416 1,687 2,416 
el Unallocated I 71 066 I 81 673 I 42 393 l 71 066 I 42 393 
Total 10 09 992 9 73."47 8.A2.l54 10 09 992 8Jl2.l54 

1 Refer Nole 4 
For the above segment reporting, the reportable segments are identified into Treasury, CorporateiWholesale Banking, Retail Banking (including Digital Banking) 
and Other Banking Operations in Compliance with the revised RBI Guidelines. The Bank operates in India 

Beginning from the quarter ended June 30, 2024, Bank had changed certain assumption of allocating segmental income/expenses. Accordingly, the pre\.1ous 
period is also regrouped to match the same with current period figures. 

Notes: 
I Statement of Assets and Liabilities as at March 31, 2025 is given below: 

Particulars 

CAPITAL AND LIABILITIES 

Capital 

Employees Stock Option Outstanding 

Reserves and Surplus 

Deposits 

Borrowings 

Other Liabilities and Provisions 

Total 

ASSETS 
Cash and Balances with Reserve Bank of India 

Balances with Banks and money at call & shon notice 

Investments 

Advances 

Fixed Assets 

r Assets 

1/'/ered Actr:fJ'/ 

Asat 
31.03.2025 

Audited 

26, 163 

775 

9,83,829 

1,07,52,560 

4,30,047 

2,72,138 

1,24,65,512 

5,09,770 

7,16,239 

21 ,77,718 

85,68,207 

1,01 ,829 

3,91 ,749 

1,24,65,512 

1, So 1f"1"'"" n Lti Rcr j (W1r e Thrissur Kerala 

t in Lakhs 

31.03.2024 
Audited 

26, 159 

264 

8,56, 195 

1,01 ,92,026 

3,91 ,209 

2,75,426 

1,17,41,279 

6,65,970 

3,36,248 

23,97,702 

78,06,065 

96,648 

4,38,646 

1,17,41,279 

I-lead Ofrce S I t3. House T B Road P B No 28 Thri&sur - 680001, Kerala 
(Te) 0487 2420 02() {F- ,x) c.• 487 2~4 2021, e marl s1bcorporate@s1b.co in 

CIN L65191KL 1 929PLC001 17 Toll F- e I dia) 1800-102 9408 1800-425-1809 (BSNL) 
www.southindianbank.com 



2 Statement of Cash flow as at March 31 , 2025 is given below: 

Particulan 

Ca.sh now from operatini activities 
Profit before tax as per Profit and Loss Account 
Adjustments for: 
Depreciation 
Amortisation of Premium on HTM Investments 
Provision for Depreciation / Non Performing Investments 
GeneraJ Provisions against Standard Assets 
Provision/write off for Non Performing Assets 
Other Provisions 
Employee Stock Options expense 
Interest on Subordinated bonds 
(Profit)/Loss on sale of land, buildings and other assets 
Operating profit before working capital changes (A) 
Changes in working capital: 
lncrease / (Decrease) in Deposits 
Increase / (Decrease) in Other liabilities & provisions 
(Increase) / Decrease in lnvestments (excluding Held To Maturity Investments) 
(Increase) / Decrease in Advances 
(Increase) / Decrease in Other Assets 

(B) 
Cash flow from operating activities before taxes (A+B) 
Direct Taxes paid 
Net cash now from/(used in ) operatin2 activities (C) 
Cash now from inves tin,t activities: 
Purchase of Fixed Assets/Capital Work-in-Progress 
Sale of Fixed/Non Banking Assets 
(lncrcase)/Decrease in Held To Maturity Investments 
Net cash now from/(used in) investin2 activities (D) 
Cash now fro m financin,t activities: 
Proceeds from issue of share capital (Including Share Premium) 
Share issue expenses 
Dividend paid including Corporate Dividend Tax 
Net proceeds/(repayments) in borrowings 
Interest on Subordinated bonds 
lssue/(Repayment) of Subordinate bonds 
Net cash now fro m/(used in) financin2 activities (E) 

Net increase in cash and cash equivalents (C+D+E) 
Cuh and cash equivalents as a t be&innin& of the year 
(Refer nolt below) 
Cu h and cash equivalents as at the end of the year 
rRekr note below) 
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rt in Lakhs l 
Vear ended 

3 1.03.2025 31.03.2024 
Audited Audiled 

1.75.689 1,52,875 

10,178 9,035 
12.654 25,737 
7,148 (6,360) 
(793) (2,085) 

57,503 40,552 
(5,209) (4,309) 

535 253 
14,003 17,579 

234 10 
2 71 942 2 33 287 

5,60,534 10,26,891 
(451) 39,234 

(2,51,964) 2,28,227 
(8 ,19,504) (8,66,167) 

38 317 I 01 067 
(4 73 068) 5 29252 
12 01 126\ 7 62 539 

(34 169) (55 019) 
(2 35 295) 7 07 520 

(15,828) (18,217) 
234 752 

4 58 996 (I 81 125) 
4 43 402 (I 98 590\ 

47 1, 15, 101 
(935) 

(7,849) (6,278) 
1,13,838 (3,08,176) 
(15,352) (14,473) 
'75 000\ 
15 684 (2 14 761) 

2 23 791 2 94 169 

10,02,218 7,08,049 

12,26,009 10,02,218 

Note: Cash and cash eqwvalents compnse of cash m hand (mcluding foreign currency notes}, Balances with Reserve Bank of India, Balance with Banks and 
money at call and shon notice. 

3 The above standalone financial results for the quaner and year ended March 31 , 2025 were reviewed by the Audit Committee and approved by the Board of 
Directors at their meeting held on May 15, 2025. These results have been subjected to audit by the Joint Statutory Central Auditors Mis. K Venkatachalam Aiyer 
& Co, Chanered Accountants and Mis. M.P. Chitale & Co, Chanered Accountants of the Bank. The report thereon is unmodified. 
The financial results for the quaner and Year ended March 31 , 2024 were audited by Joint statutory auditors Mis. CNK & Associates LLP, Chanered Accountants 
and Mis. K V enkatachalam Aiyer & Co, Chartered AccoW1tants. 

4 The figures for the Quaners ended March 31, 2025 and March 31 , 2024 are the balancing figures between audited figwes in respect of the full financial year and 
the wtaudited published year to date figures upto the end of the third quarter of the respective financial years, which were subject to limited review. 

5 The Bank has consistently applied its significant accounting policies except for investment (refer nole 6 below) in the preparation of its quanerly and year ended 
March 31 , 2025 financial results as compared to those followed for the year ended March 31 , 2024. 

6 Effective April 01, 2024 the Bank has adopted the revised framework as detailed in RBI Master Direction on Classification, Valuation and Operation of 
Investment Portfolio issued on September 12, 2023 ('RBI Investment Direction 2023 '}. Accordingly, as prescribed under the transition provisions of the aforesaid 
framework the Bank has (I) transferred the balance in Investment Reserve Account as at March 31 , 2024 of ~3.420 Lakhs to the general reserve (2) transferred 
the provision held for depreciation on investments as at March 31 , 2024 of~ 125,904 Lakhs to the general reserve and accounted provision held for depreciation on 
investments as per the revised framework of 'fl ,22,526 Lakhs including adjustment due to amonization of discoW1t on securities classified under the Held to 
Maturity category resulting in 't3,378 Lakhs to the general reserve as on Apri l 01, 2024. 

Further, in Compliance with the RBI Investment Direction 2023, the valuation gains and losses at the period ended March 31 , 2025, as across all perfonning 
investments, irrespective of classification (i.e .• Government securities, Other approved securities, Bonds and Debentures, etc.}, held under AFS is aggregated and 
the net gain has been directly credited to a reserve named "AFS-Reserve" (net of taxes). The securities held in Fair Value through Profit and Loss ('FVrPL' ) is 
fair valued at the period ended March 31 , 2025 and the revaluation loss arising on such valuation has been debited to the Profit and Loss Account. 

7 The above financial results of the Bank have been prepared in accordance with the recognition and measurement principles laid down in Accounting Standards 
specified under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder , the relevant provisions of the Banking Regulation Act, 1949 
,the circulars,guidelines and directions issued by the Reserve Bank of India ('the RB('} ,from time to time ('RBI Guidelines'} and other accounting principles 
generally accepted in India ,and is in compliance with the presentation and discloswe requirements of the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements} Regulations ,2015 ,as amended including relevant circulars issued by the SEBI from time to time. 

8 The financial results have been arrived at after considering provision for standard assets (including requirements for exposwes to entities with Wlhedged fo reign 
currency exposures}, proVJsion for non-performing assets (NPAs}, provision for non-performing investments, provision for mcome-tax and other usual and 
necessary provtsions. 

9 Other Income includes Profit on sale of investments (net}, provision for appreciation/(depreciation} on eligible investments, earnings from foreign exchange and 
derivative transactions, commission from non - fund based banking activities, income from sale of PSL Cenificates, income from card busmess, recoveries from 
advances technically written off etc. 

10 Other expense includes Insurance, Rent, Re Dq>reciation, Communication expenses, Outsourced manpower charges, premium paid on PSLC pwchase, CSR, 
A TM outsourcing, Card expenses et i ~ L 
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11 Details of Resolution Plan implemented under Resolution Framework for COVID 19 related stress as per RBI circular dated August 06, 2020 
(DOR.No.BP.BC/3/21.04.048/2020-21 - Resolution Framework 1.0) and May 05, 2021 (DOR.STRREC. l l/21.04.048/202 1-22 - Resolution Framework 2.0) 
are given below. 

I? in lakhs\ 
Type of borrower Exposure to Of (A), aggregate Of(A) amount Of (A) amount Exposure to 

accounts debt that slipped written off during paid by the accounts 

classified as into NP A during the half-year borrowers during classified as 
Standard the half-year the half-year' Standard 
consequent to consequent to 
implementation implementation 
of resolution plan of resolution 
- Position as at plan - Position 
the end of the as at the end of 
previous hall this half-year1 
year (A) 

Personal Loans 13,386 262 2,079 11 ,045 

Coroorate oersons• 4 847 448 4 399 
Of which. MSMEs 
Other.; 2 281 72 744 I 465 
Total 20.s14 334 J 271 16909 

• Amount paid by the borrower during the half year is net of additions in the borrower account including additions due to interest capitalization and accowlts 
• As defined in Section 3(7) of the lnsolvencv and Bankruotcv Code. 2016 
1
• Amount paid by the borrower during the half year is net of additions in the borrower account including additions due to interest capitalisation.. 

2.Includes other fac ilities to the borrowers which have not been restructured. 

12 In accordance with the RBI Circular DBR.No.BP.BC.l /21.06.201/2015-16 on Basel III capital regulations dated July I, 2015, as amended and RBI circular 
DBR.NO.BP.BC.80/21.06.201/2014-15 dated March JI, 2015 on prudential guidelines on Capital Adequacy and Liquidity Standards amendments and RBI 
Circular DBR.BP.BC.No. I 06/2 I .04.098/20 17-1 8 dated May 17, 2018 - 'Basel III Framework on Liquidity Standards - Net Stable Funding Ratio (NSFR) - Final 
Guidelines', Banks are required to make Pillar ill disclosures including leverage ratio and liquidity coverage ratio under Basel m framework. The Bank has made 
these disclosures which are available on its website at the following link. 
httpsJ/www.southindianbank.com/content/disclosure-under-basel-2-basel-J-guidelines/880 
These disclosures have not been subjected to audit/review by the Joint Statutory Central Auditors. 

13 Disclosures as per Master Direction - Reserve Bank of India (Transfer of Loan Exposures) Directions 2021 dated September 24, 2021 for the loans 
transferred/acquired during the year ended March 3 I, 2025 are given below~ 

(i) The Bank has not transferred any Special Mention Account (SMA) and loan not in default 
(ii) Detai ls of loans not in default acquired through assignment are given below 

Aooreoate amount of loans acnuired (fin Lakhsl 
Weililited avera2e residual maturitv (in months) 
WeiL!hted averaee holdina oeriod bv orie:inator (in months) 
Retention of beneficial economic interest bv the oriainator 
Taneible sccuritv coveraee 

The loans acqui red are not rated as these are to non-corporate borrowers 
(iii) The Bank has not acquired any stressed loans 
(iv) Details of Non Perfonning Assets transferred are given below; 

93 542.70 
137.72 
16.18 

10.00% 
281.53% 

{~ in lakhs exceot number of accountsl 

ToARCs To permitted Toothe,-
·-"-"'"-- Transferees 

Numhe.r of a""'"'' •nt~ 1.00 
Aooreoate nrincinal outstandin" of loans transferred 22 697.00 
Wei2hted averae:e residual tenor of the loans transferred (in Months) 
Net book value of loans transferred fat the time of transferl 
A22re2ate consideration 14032.10 
Additional consideration realised in resnect of accounts transferred in earlier vears 
Provisions reversed to the orofit and loss account on account of sale of stressed loans 

Note : The account that was sold had already been technically written off and fully provided at the rime of the sale. This sale was structured as a 15:85 (Cash: 
Security Receipt) arrangement, with the bank investing Rs. 11 927.30 lakhs in security receipts issued by the ARC, in exchange for a sale consideration of Rs. 
14032.1 O lakhs. 

(v) Details of recovery ratings assigned to Security Receipts as at March 31, 2025 

Recoverv Ratinas • Anticinated Recoverv as ner Recoverv RatinR 
NRI / RI +/RR I + 
NR2/RI /RRI 
NRJ/R2/ RR2 
RJ/ NR4 / RRJ 
NR5 / RR4 / R4 
NR6 / RR5 / R5 
Yet to be rated • 
Unrated 
Total 
• Recovery Ratmg 1s as assigned by various external ratmg agencies 
- Recent purchases whose statutory period not yet elapsed 

> 150% 
!00%-150% 
75%-1000/4 
500/4- 75% 
25%- 500/4 
00/4 -25% 

tin lakhs 
Book value 

0 
0 

7106 
0 

0 
11 ,927 

0 
19 033 
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14 Disclosure related to clause 28 of RBI circular dated May 05, 2021 where the number of borrower accounts where modifications were sanctioned and 
imolemented in terms of Clause 22 of the aforesaid circular 

Aggregate 

Type of Borrower No of Accounts exposure to such 
borrower 

rt in lakhsl 
Personal Loans 3 145.19 
Comorate Persons 
Of which MSMEs 
Others 
Total 3 145. 19 

There were 3 borrowers having an aggregate exposure of t 145. 18 Lakh to the Bank, where Resolution Plan has been implemented under RB l's Resolution 
Framework 1.0 dated August 06, 2020 and now modified under RBI's Resolution Framework 2.0 dated May 05, 2021. Accounts where modification has been 
done and subsequently closed/upgraded to standard category not included here. 

15 The Board of Directors, in their meeting held on May 15, 2025 have proposed dividend on 0.40 per equity share (40%) for the year ended March 31, 2025 
amounting to ~ I 0,465 Lakhs. The proposal is subject to the approval of shareholders at the Annual General Meeting. In terms of revised Accounting Standard 
(AS) 4 'Contingencies and Events occurring after the Balance sheet date' as notified by the Ministry of Corporate Affairs through amendments to Companies 
(AccoW1ting Standards) Amendment Rules, 2016, dated March 30, 2016, proposed dividend is not recognised as a liability as on March 31, 2025. However, effect 
of the proposed dividend has been reckoned in determining capital fWlds in the computation of capital adequacy ratios as at March 31 , 2025. 

16 The Capital Adequacy Ratio is computed on the basis of RBI guidelines applicable on the relevant reporting dates and the ratio for the correspooding previous 
period is not adjusted to consider the impact of subsequent changes if any, in the guidelines. 

17 During the quaner and Year ended March 31 , 2025, the Bank allotted 8,4 13 and 375,019 shares respectively, pursuant to the exercise of stock option. 

18 Previous period's figures have been regrouped / reclassified, wherever necessary to conform to current period's classification including the nening off of certain 
credit card income and expenses based on the revised agreement with the partner and also the ratios for the previous period / year have been regrouped / 
reclassified wherever considered necessary 

Place: Kochi 
Date: May I 5, 2025 

PR S.Shadri 
(Managing Diroctor & CE 0) 

(DIN : 07820690) 

Tl'P South Ind ,n Bal'K Ltd Rqd Office Thr ssur Kerala 
Head Office s B House T B Road P B No 28, Thrissur 680001, Kerala 
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K Venkatachalam Aiyer & Co 
Chartered Accountants 
41/3647 B, l51 Floor, 
Blue Bird Towers, 
Providence Road, 
Kochi 682 018 

M. P. Chitale & Co. 
Chartered Accountants 
Hamam House, 
First Floor, 
Ambalal Doshi Marg, 
Fort, Mumbai 400 001 

Independent Auditors' Report on the Audited Consolidated financial results for the quarter and year 

ended March 31, 2025 of The South Indian Bank Limited pursuant to the Regulation 33 and Regulation 

52 of the Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

The South Indian Bank Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

I. We have audited the accompanying statement of conso lidated fi nancial resul ts of The South Indian Bank 

Limited (hereinafter referred to as the "Bank" or the "Holding Company") and its subsidiary (the Bank and 

its subsidiary together referred to as "the Group"), fo r the quarter and year ended March 31, 2025 , Statement 

of Assets and Liabilities as on that date and the Statement of Cash Flows for the year ended on that date 

which are included in the accompanying Conso lidated Financial Results fo r quarter and year ended March 

31, 2025 ("the Statement") attached herewith, being submitted by the Bank pursuant to the requirements of 

Regulation 33 and Regulation 52 of the SEBJ (List ing Obligations and Disc losure Requ irements) 

Regulations, 2015, as amended ("Listing Regulations"), except for the di sc losures re lating to consolidated 

Pillar 3 as at March 31, 2025, including leverage ratio, liquidity coverage ratio and net stable fu nding ratio 

under Basel Ill Capital Regulati ons as have been disc losed on the Bank's website and in respect of which 

a I ink has been provided in Note no. 8 to the Statement and have not been audited by us. 

2. In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of reports of other audi tor on separate audited fi nancial statements and info rmaticn of 

the subsidiary, the aforesa id Statement: 

2. 1 includes the fin ancial results of the fo ll owing entit ies: 

Name of the Entity Relationship 

South Indian Bank Li mited Holding Company 
SIB Operations and Services Li mi ted (Wholly owned subs id iary of Subsidiary 
South Indian Bank Limited) 

presented in accordance with the requirements of Regulation 33 and Regul ation 52 of the Listing 

gulations in this regard except for the disclosures relat ing to conso lidated Pillar 3 as at March " 

25, including leverage ratio, liquid ity coverage ratio and net stable fundin g rat io under Basel 

1 
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Capital Regulations as have been disclosed on the Bank's website and in respect of which a link has 

been provided in the Statement and have not been audited by us; and 

2.3 gives a true and fair view, in conformity with the recognition and measurement principles laid down 

in the applicable accounting standards prescribed under section 133 of the Companies Act, 2013 ("the 

Act") read with Companies Accounting Standard Rules, 2021 as amended to the extent applicable, the 

relevant provisions of the Banking Regulation Act, 1949, the Prudential Norms, the circulars, 

guidelines and directions issued by the Reserve Bank of India (RBI) from time to time ("RBI 

Guidelines") and other accounting principles generally accepted in lndia, of the consolidated net profit 

and other financial information of the Group for the quarter and year ended March 3 I, 2025, and also 

the Consolidated Statement of Assets and Liabilities as at that date and the Consolidated Statement of 

Cash Flow for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 

143( I 0) of the Companies Act, 2013 ("the Act") and other applicable authoritative pronouncements issued 

by the Institute of Chartered Accountants of India (ICAI). Our responsibilities under those SAs are further 

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of 

our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of lndia ("!CAI") together with the ethical requirements that are relevant to our 

audit of the Statement under the provisions of the Act and the rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us and other auditor in terms of their reports referred to in "Other Matters" 

paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Board of Directors' Responsibility for the Consolidated Financial Results 

4. This Statement has been compiled from the consolidated annual audited financial statements. The 

management and Bank's Board of Directors are responsible for the preparation and presentation of this 

Statement that gives a true and fair view of the consolidated net profit for the qua1ter as well as year ended 

March 31 , 2025 and other financial information of the Group in accordance with the recognition and 

measurement principles laid down in the applicable Accounting Standards specified under Section 133 of 

the Act read with Companies Accounting Standard Rules, 2021 as amended to the extent applicab le, the 

relevant provisions of the Banking Regulation Act, 1949, the RBI Guidelines and other accounting 

principles generally accepted in India and in compliance with the Regulation 33 and Regulation 52 of the 

Listing Regulations. The respective Board of Directors of the entities included in the Group are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the Act, the Banking 

Regulation Act, 1949 and the RBl Guidelines for safeguarding of the assets of the Group and for preventing 

and detecting frauds and other irregularities; selection and app lication of appropriate accounting policies; --- judgments and estimates that are reasonable and prudent; and design , implementation and 

nance of adequate internal financial controls, that were operating effectively for ensuring ac 

mpleteness of the accounting records, relevant to the preparation and presentation of the Stat 

es a true and fair view and is free from material misstatement, whether due to fraud or error, 

2 



K Venkatachalam Aiyer & Co. 
Chartered Accountants 

M. P. Chitale & Co. 
Chartered Accountants 

have been used for the purpose of preparation of the Statement by the management and Board of Directors 

of the Bank, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the entities included in the Group are 

responsible for assessing the ability of each of the entities and the Group to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 

unless the respective Board of Directors either intends to liquidate the entities and the Group or to cease 

operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the entities included in the Group are responsible for overseeing the 

financial reporting process of the Group . 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a who le is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opin ion . Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also : 

8.1 ldenti fy and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

8.2 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressi ng our opinion on whether the Bank has adequate internal financial controls with reference 

to Consolidated Financial Statements in place and the operating effectiveness of such controls. 

8.3 Eva luate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

8.4 Conclude on the appropriateness of the Board of Directors' use of the gomg concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exi sts related to 

vents or conditions that may cast significant doubt on the ability of the Group to continue as a going 

oncern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

uditor's report to the related disclosures in the Statement or, if such disclosures are inade 

1odify our opinion. Our conclusions are based on the audit evidence obtained up to the da 
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auditor's report. However, future events or conditions may cause the Group to cease to continue as a 

going concern. 

8.5 Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that achieves 

fair presentation. 

8.6 Obtain sufficient appropriate audit evidence regarding the financial statement/ financia l information 

of the entity within the Group to express an opinion on the Statement. We are responsible for the 

direction, supervision and performance of the audit of financia l information of such entity included in 

the Statement of which we are the independent auditors. For the other entities included in the 

Statement, which have been audited by other auditor, such other auditor remains responsible for the 

direction, supervision and performance of the audit carried out by them. We remain solely responsible 

for our audit opinion. Our responsibilities in this regard are further described in paragraph 12 & 13 of 

"Other Matters" paragraph in this repo11. 

9. We communicate with those charged with governance of the Bank, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

I 0. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where appl icable, related 

safeguards. 

I I. We also performed procedures in accordance with the circular issued by the SEBJ under Regulation 33(8) 

of the Listing Regulations, to the extent applicable. 

Other Matters 

12. The Statement includes the audited financial results of one subsid iary whose financial information reflect 

Group's share of total assets of Rs. 408.09 lakhs (before consol idation adjustments) as at March 31, 2025, 

Group 's share of total revenue of Rs. 1,964.68 lakhs and total net profit after tax of Rs.20.87 lakhs for the 

year ended March 31, 2025, and net cash inflow amounting to Rs. 223.25 lakhs for the year ended on that 

date as considered in Consolidated audited statement. These audited financial statements have been 

furnished to us by the Board of Directors and audited by other auditor and our opinion on the Statement, in 

so far it relates to the amounts and disclosures included in respect of this subsidiary is based solely on such 

audited Financial Statements. Our opinion on the Statement is not modified in respect of this matter. 

13. The Statement includes the Consolidated financial results for the quarter ended March 31, 2025, being the 

ncing figure between audited figures in respect of full financial year ended March 31, 2025 and the 

ished unaudited year to date figures up to the third quarter of the current financial year prepar • 

rdance with the Accounting Standard 25 "Interim Financial Repo1ting", wh ich were subject to lin 

w by us. Our opinion on the Statement is not modified in respect of this matter. 
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14 . K Venkatachalam Aiyer & Co. and CNK & Associates LLP have carried Audit of the consolidated financial 

results of the Bank as per the Listing regulations for the year ended March 31, 2024 and issued an 

unmodified opinion vide their report dated May 02, 2024. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters. 

For K Venkatachalam Aiyer & Co. 

Chartered Accountants 

ICAJ Firm Registration No. 00461 OS 

Sreevats Gopalakrishnan 

Partner 

Membership No. 227654 

UDIN: 2 5 2"2.. ,-GSt, f3 M ,._; -1" 
1 J T, 653 

Place: Kochi 

Date: May 15, 2025 
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Anagha Thatte 
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Membership No. I 05525 
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Place: Kochi 
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

ff in Lakhs] 
Quarter ended Year Ended 

Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 
Audited' Unaudited Audited' Audited 

I. Interest earned (a)+ (b) + (c) + (d) 2.37,344 2.37,074 2,27,467 9.41.331 
(a) Interest/discount on advances/bills 1.91.421 1.89.539 1.82.099 7.52,908 
(b) Income on investments 38,648 40.410 40.709 1.59.205 
(c) Interest on balances with Reserve Bank of 3.935 4,640 2. 123 16,723 

India and other inter-bank funds 
(d) Others 3,340 2.485 2,536 12.495 

2. Other Income 57,233 40,910 34.588 1.81.298 
3. Total income (1+2) 2,94,577 2,77,984 2,62,055 11,22,629 
4. Interest expended 1.50.5 11 1.50. 148 1.40.000 5.92.767 
5. Operating Expenses (i) + (ii) 75.722 74,934 78.734 3,02,836 

(i) Employees cost 40.400 41.944 41.608 1.67. 116 
(ii) Other operating expenses 35.322 32,990 37.126 1.35.720 

6. Total expenditure (4)+(5) 
2,26,233 2,25,082 2,18,734 8,95,603 

(excluding provisions and contingencies) 
7. Operating Profit (3) - (6) 68,344 52,902 43,321 2,27,026 

(Profit before Provisions and Contingencies) 

8. Provisions (other than tax) and contingencies 22,4 19 6.604 4.062 51 ,319 
9. Exceptional Items . 
10. Profit/(Loss) from Ordinary activities before tax 45,925 46,298 39,259 1,75,707 

(7}-(8)-(9) 
I I.Tax expense 11,684 12,098 10,526 45,397 
12.Net Profit/(Loss) from Ordinary activities after tax 

34,241 34,200 28,733 1,30,310 (10)-(11 ) 

13. Extra ordinary items (Net of Tax Expense) . . 
14. Net Profit/(Loss) for the period (12-13) 34,241 34,200 28,733 1,30,310 
15. Paid up Equity Share Capital (Face Value f 1/- each) 26,163 26, 163 26, 159 26.163 
16. Reserves excluding revaluation reserves 9.47.021 
17. Analytical ratios & other disclosures 
i) Percentage of shares held by Government of India Nil Nil Nil Nil 
ii) Earnings Per Share (EPS) 
(a) Basic EPS • before and after Extraordinary items ('f) • 1.3 I 1.3 I 1.35 4.98 
(b) Diluted EPS • before and after Extraordinary items (f) • 1.3 I 1.31 1.35 4.98 

' Refer Note 4 
• Nol annualised 

The South Indian Bank Ltd , Regd Office: Thrissur Kerala 
Head Office SIB House, TB. Road PB. No· 28 Thrissur - 680001, Kerala 
(Tel) 0487-2420 020 (Fax) 91487-2442021 e-mail: sibcorporate@sib.co in 

31.03.2024 
Audited 

8,61 .280 
6.89.104 
1.55.161 

8.764 

8.251 
1.51.452 

10,12,732 
5,28.075 
2.97.876 
1.70.525 
1.27.351 

8,25,951 

1,86,781 

33.892 
. 

1,52,889 

45,871 

1,07,018 

1,07,018 
26,159 

8.21 .543 

Nil 

5.10 

5.09 
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CONSOLIDATED SEGMENT WISE RES UL TS 

Ouarter ended 
Particulars 31.03.2025 31.12.2024 

Audited • Unaudited 
I. Segment Revenue 

a) Treasury 53.410 56.036 
b) Corporate/ Wholesale Banking 1,04,328 88.556 
c) Retail Banking 1.24,837 1.21.696 

(i) Dif{ital Banking 19.816 20.469 
(II) Other Retail Banking 1.05.021 1.01.227 

d) Other Banking Operations 12.002 11.696 
Total 2,94,577 2,77.984 

Less : Inter - segment Revenue 
Net Income from Operations 2 94 577 2 77 984 

2. Segment Results (net of provisions) 
a) Treasury 12,302 6,339 
b) Corporate/ Wholesale Banking 12,632 13.950 
c) Retail Banking 16,710 21,967 

(i) Digital Banking (4,435) (1.408) 
(ii) Other Retail Banking 21,145 23.375 

d) Other Banking Operations 4,268 4.024 
Total 45,912 46,280 
Less: unallocated expendirure (13) (18) 
Profit/(Lossl Before Tax 45 925 46 298 

3. Segment Assets 
a) Treasury 24.25.896 25.12.029 
b) Corporate/ Wholesale Banking 51.54, 178 48.54.473 
c) Retail Banking 45.15.300 43.42.076 

(i) Digital Banking 5.42.583 4.56.903 
(ii) Other Retail Banking 39.72,717 38.85.173 

d) Other Banking Operations 1.687 2.398 
e) Un allocated 3 68 446 3 75 003 
Total I 24 65 507 I 20 85 979 

4. Segment Liabilities 
a) Treasury 22.40.990 23.22.633 
b) Corporate/ Wholesale Banking 48.06,488 45.37.742 
c) Retail Banking 42.10.368 40.58.749 

(i) Digital Banking 5.05.982 4.27.092 
(ii) Other Retail Banking 37.04.386 36.3 1.657 

d) Other Banking Operations 
e) Un allocated I 97 633 I 93 293 
Total I 14 55 479 11112417 

5. Capital Employed (Segment Assets-Segment Liabilities) 
a) Treasury 1,84,906 1.89,396 
b) Corporate/ Wholesale Banking 3.47.690 3.16.731 
c) Retail Banking 3,04,932 2,83,327 

(i) Digital Banking 36.601 29.811 
(ii) Other Retail Banking 2.68,33 1 2.53.516 

d) Other Banking Operations 1.687 2.398 
el Unallocated I 70 81 3 I 81 710 
Total 10 10 028 9 73 562 

' Refer Note ~ 

31.03.2024 
Audited • 

51 .969 
81 .917 

1. 16.588 
18.476 
98.112 
11.581 

2,62,055 

2 62 055 

4.073 
7.437 

23,276 
( 1.938) 
25.214 
4.506 

39,292 
33 

39 259 

26.28.913 
45.01.380 
42.62.817 

4.12. 128 
38.50.689 

2.416 
3 45 722 

11741248 

24.42.073 
42. 18.558 
39.94.869 

3.86,234 
36.08.635 

2 03 378 
I 08 58 878 

1.86.840 
2.82.822 
2,67,948 

25.894 
2.42,054 

2.416 
142 344 
8 82 370 
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R in Lakhsl 
Year Ended 

31.03.2025 31.03.2024 
Audited Audited 

2.20.418 2.01 .099 
3.64.652 2.97.959 
4.88.301 4.70.270 

84.303 67.938 
4.03.998 4.02.332 

49.258 43.404 
11,22,629 10,12,732 

II 22 629 10 12 732 

30,995 12.614 
44,899 30,587 
81 ,572 93.489 
(6,874) (3,631) 
88.446 97.120 
18.223 16.185 

1,75,689 1,52,875 
(18) (14) 

I 75 707 I 52 889 

24.25.896 26.28.913 
51.54. 178 45.01 ,380 
45.15.300 42.62.817 

5.42.583 4.12.128 
39.72.717 38.50.689 

1.687 2.416 
3 68 446 3 45 722 

I 24 65 507 I 17 41 248 

22.40.990 24.42.073 
48.06,488 42. 18.558 
42. 10.368 39.94.869 

5.05.982 3.86.234 
37.04.386 36.08.635 

I 97 633 2 03 378 
I 14 55 479 I 08 58 878 

1.84.906 1.86,840 
3.47.690 2.82.822 
3.04.932 2,67,948 

36.601 25.894 
2.68,331 2.42.054 

1.687 2.416 
I 70 813 I 42 344 

10 JO 028 8 82.370 

For the above segment reporting, the reportable segments are identified into Treasury, Corporate/Wholesale Banking, Retail Banking (including 
Digital Banking) and Other Banking Operations in Compliance with the revised RBI Guidelines. The Bank operates in India. 
Beginning from the quarter ended June 30, 2024, Bank had changed certain assumption of allocating segmental income/expenses. Accordingly, the 
previous period figures is also regrouped to match the same with current period figures . 

The South Indian B .. rnk Ltd . Regd Office Thrissur, Kera a 
HedJ Off•ce S I B House T B Rodd, P R No. 28 Thr•ssur - 680001 Kera a 
(Tel) 0487-2420 020, (F-ax) 91 487 244 202•. e-mail sibcorporate@sib.co.1n 
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Notes: 
I Consolidated Statement of Assets and Liabilities as at March 31, 2025 is given below: 

ft in Lakhsl 
A• at 

Particulars 31.03.2025 31.03.2024 
Audited Audited 

CAPITAL AND LIABILITIES 

Capital 26, 163 26,159 

Employees Stock Option Outstanding 775 264 

Reserves and Surplus 9,83,865 8,56,211 

Deposits 1,07,52,222 1,01 ,91,9 11 

Borrowings 4,30,048 3,91 ,209 

Other Liabilities and Provisions 2,72,434 2,75,494 

Total 1,24,65,507 1,17,41,248 

ASSETS 

Cash and Balances with Reserve Bank of India 5,09,770 6,65,970 

Balances with Banks and money at call & short notice 7,16,240 3,36,248 

Investments 21,77,668 23,97,652 

Advances 85,68,207 78,06,065 

Fixed Assets 1,01 ,830 96,648 

Other Assets 3,91 ,792 4,38,665 

Total 1,24,65,507 1,17,41,248 

2 Consolidated Statement of Cash now as at March 31 , 2025 is given below: 
~ in Lakhsl 

Year ended 
Particulars 31.03.2025 31.03.2024 

Audited Audited 
Cash flow from operating activities 
Consolidated Profit before tax as per Profit and Loss Accowll 1,75,707 1,52,889 
Adjustments for: 
Depreciation 10,178 9,035 
Amortisation of Premium on HTM Investments 12,654 25,737 
Provision for Depreciation / Non Perfonning Investments 7,148 (6,360) 
General Provisions against Standard Assets (793) (2,085) 
Provision/write off for Non Performing Assets 57,503 40,552 
Other Provisions (5,186) (4,309) 
Employee Stock Options expense 535 254 
Interest on Subordinated bonds 14,003 17,579 
(ProfitYLoss on sale of land, buildings and other assets 234 10 
Operating profit before working capital changes (A) 2 71 983 2 33 302 
Changes in working capital: 
Increase / (Decrease) in Deposits 5,60,311 10,26,904 
Increase / (Decrease) in Other liabilities & provisions (446) 38,882 
(Increase) / Decrease in Investments (excluding Held To Maturity Investments) (2,51,964) 2,28,227 
(Increase) / Decrease in Advances (8,19,504) (8,66, 166) 
(Increase) / Decrease in Other Assets 38 509 I 01 393 

(8) (4 73,094 5,29,240 
Cash now from operating activities before taxes (A+B) (2 01 111 7 62 542 
Direct Taxes paid (34 183 (55 022 
Net cash now from/(used in) operating activities (C) (2 35 294) 7 07 520 
Cash now from/(used in) investing activities: 
Purchase of Fixed Assets/Capital Work-in-Progress (15,828) (18,217) 
Sale of Fixed/Non Banking Assets 235 752 
(Increase)/Decrease in Held To Maturity Investments 4 58 996 (I 81 125 
Net cash flow used in investing activities (D) 4 43 403 (I 98 590 
Cash now from/(used in) financing activities: 
Proceeds from issue of share capital (Including Share Premium) 47 1, 15,101 
Share issue expenses (935) 
Dividend paid (7,849) (6,278) 
Net proceeds/(repayments) in borrowings 1,13,838 (3,08, 176) 
Interest on Subordinated bonds (15,353) (14,473) 
lssue/(Repayment) of Subordinate bonds (75,000) 
Net ca,h now from/(used in) financing activities (E) 15,683 (2,14 761 

Net increase in cash and cash equivalents (C+D+E) 2 23 792 2,94 169 

Cash and cash equivalents as at beginning of the year 10,02,218 7,08,049 
(Refer note below) 
Cash and cash equivalents as at the end of the year 12,26,010 10,02,218 
l(Refer note below) 
Note: Cash and cash equivalents comprise of cash in hand (including foreign currency notes), Balances with Reserve Bank of India, Balance with 
Banks and money at call and short notice. 
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3 The above consolidated financial results for the quarter and year ended March 31 , 2025 were reviewed by the Audit Committee and approved by the 
Board of Directors at their meeting held on May 15, 2025 . These results have been subjected to audit by the Joint Statutory Central Auditors Mis. K 
Venkatachalam Aiyer & Co, Chartered Accountants and Mis. M.P. Chitale & Co, Chartered Accountants of the Bank. The report thereon is 
unmodified. 
The financial results for the quarter and Year ended March 31 , 2024 were audited by Joint statutory auditors Mis. CNK & Associates LLP, Chartered 
Accountants and Mis. K Venkatachalam Aiyer & Co, Chartered Accountants. 

4 The figures for the Quarters ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the full 
financial year and the unaudited published year to date figures upto the end of the third quarter of the respective financial years, which were subject to 
limited review. 

5 The Consolidated Financial Results comprise the financial results of The South Indian Bank Ltd and it's subsidiary SIB Operations and Services Ltd. 

6 Group has consistently applied its significant accounting policies except for investment (as per RBI guidelines) in the preparation of its quarterly and 
Year ended March 31, 2025 financial results as compared to those followed for the year ended March 31 , 2024. The above results are prepared in 
accordance with the principles set out in Accounting Standard 21 - Consolidated Financial Statements as notified under Section 133 of the Companies 
Ac~ 2013. 

7 The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Accounting Standards 
specified under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder the relevant provisions of the Banking Regulation 
Act I 949 ,the circulars,guidelines and directions issued by the Reserve Bank of India ('the RBI'} ,from time to time ('RBI Guidelines') and other 
accounting principles generally accepted in India ,and is in compliance with the presentation and disclosure requirements of the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended including relevant circulars issued by the SEBI from time to 
time. 

8 In accordance with the RBI Circular DBR.No.BP.BC.1/21.06.201/2015-16 on Basel III capital regulations dated July 1, 2015, as amended and RBI 
circular DBR.NO.BP.BC.80/21.06.201/2014-15 dated March 31, 20 15 on prudential guidelines on Capital Adequacy and Liquidity Standards 
amendments and RBI Circular DBR.BP.BC.No. 106/2 1.04.098/2017-18 dated May 17, 2018 - 'Basel 111 Framework on Liquidity Standards - Net 
Stable Funding Ratio (NSFR) - Final Guidelines', Banks are required to make Pillar Ill disclosures including leverage ratio and liquidity coverage 
ratio under Basel 111 framework. The Bank has made these disclosures which are available on its website at the following link. 
hnps://www.southindianbank.com/content/disclosure-under-basel-2-basel-3-guidelines/880 
These disclosures have not been subjected to audit/review by the Joint Statutory Central Auditors. 

9 Other Income includes Profit on sale of investments (net), provision for appreciation/(depreciation) on eligible investments, earnings from foreign 
exchange and derivative transactions, commission from non - fund based banking activities, income from sale of PSL Certificates, income from card 
business, recoveries from advances technically written off etc. 

10 Other expense includes Insurance, Rent, Repair, Depreciation, Communication expenses, Outsourced manpower charges, premium paid on PSLC 
purchase, CSR, A TM outsourcing, Card expenses etc. 

11 The Board of Directors, in their meeting held on May 15, 2025 have proposed dividend oft 0.40 per equity share (40%) for the year ended March 31, 
2025 amounting to t 10,465 Lakhs. The proposal is subject to the approval of shareholders at the Annual General Meeting. In tenns of revised 
Accounting Standard (AS) 4 'Contingencies and Events occurring after the Balance sheet date ' as notified by the Ministry of Corporate Affairs 
through amendments to Companies (Accounting Standards) Amendment Rules, 2016, dated March 30, 2016, proposed dividend is not recognised as a 
liability as on March 3 1, 2025 . However, effect of the proposed dividend has been reckoned in determining capital funds in the computation of capital 
adequacy ratios as at March 31, 2025. 

12 The financial results have been arrived at after considering provision for standard assets (including requirements for exposures to entities with 
urthedged foreign currency exposures), provision for non-perfonning assets (NPAs), provision for non-perfonning investments, provision for income­
tax and other usual and necessary provisions. 

13 During the quarter and Year ended March 31, 2025, the Bank allotted 8,413 and 375,019 shares respectively, pursuant to the exercise of stock option. 

14 Previous period's figures have been regrouped / reclassified, wherever necessary to confonn to current period's classification including the netting off 
of certain credit card income and expenses based on the revised agreement with the partner and also the ratios for the previous period / year have been 
regrouped / reclassified wherever considered necessary 

L 
Place: Kochi 
Date: May I 5, 2025 

PR Seshadri 
(Managing Director & CEO) 

(DIN : 07820690) 
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