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Dear Sir/Madam,

Sub: Commissioning of Phase 2 of Synthetic Ester Manufacturing Plant at Mahad

The Company is pleased to announce the successful commissioning of Phase 2 of its
Synthetic Ester manufacturing plant at its facility in Mahad. Phase 1 of the Synthetic Ester
Plant was commissioned at the Company’s Mahad Facility on 16" October, 2023.

This multipurpose plant designed to manufacture Synthetic Esters for Transformer Fluid
applications, will also have the capability to manufacture Synthetic Esters for high
performance Automotive and Industrial Lubricants.

Synthetic Esters, because of their high thermal stability and good dielectric properties, are
also the preferred choice for use as Electric Vehicle (EV) Coolants, Immersion Cooling of
batteries as well as Data Center Cooling Fluids.

This is for your information.

Thanking You,

Yours faithfully,

Qs

Uday C. Rege .
Company Secretary & Chief Legal Officer
(Compliance Officer)
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