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Scrip Code - 533520   

BSE Limited  

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

MUMBAI – 400 001  

 

SORILHOLD   

National Stock Exchange of India Limited  
„Exchange Plaza‟ 

Bandra-Kurla Complex, Bandra (East) 

MUMBAI – 400 051  

 

Sub: Submission of unaudited financial results (standalone and consolidated) of 

SORIL Holdings and Ventures Limited (formerly Indiabulls Wholesale Services 

Limited) for the quarter and nine months ended December 31, 2017, along with 

Limited Review Report thereon. 

  

Dear Sirs, 

 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we enclose hereto, 

for your information and record, the unaudited standalone and consolidated financial results 

of SORIL Holdings and Ventures Limited („the Company‟) for the quarter and nine months 

ended December 31, 2017, duly approved by the Board of Directors of the Company at its 

meeting held today i.e. February 14, 2018. 

 

We also submit herewith Limited Review Report dated February 14, 2018, issued by the 

Statutory Auditors of the Company, on the said standalone and consolidated financial results, 

respectively, which were duly placed before the Board at the aforesaid meeting, which 

commenced at 8:30 p.m. and concluded at 9:30 p.m. 

 

Thanking you,   

 

Yours sincerely, 

for SORIL Holdings and Ventures Limited 

 
Priya Jain  

Company Secretary 
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Independent Auditor's Revier.v Repott on Consolidated Quartetly Frnancial Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosurc Requtements)

Reguladons, 20 | 5

To the lJoard of Directots of SORIL Holdings and Ventures Limited

1. \Ve have rer.iewcd the accompanying statement of unaudited consolidated financial results ('the

Statement') of SORIL Holdrngs and Ventures Limited ('the Company') and its subsidraries (the

Company and its subsidiaties together referred to as 'the Group') fot the quartcr ended 31

December 2017 and year to date results fot the pcriod 1 April 2017 to 31 Deccmbet 2017, bclng

submrtted by the company pursuant to the requiremcnts of Regulation 33 of thc SFIBI pisting
Obhgations and Disclosure Requrements) Regulatrons, 2015. This statement is the rcsponsrbtliS

of the Company's Nlanagement and has been approvcd by the Boatd of Dtectors. f)ur
responsibility is to issuc a report on these financial statements based on our ter-ier.v.

2. We conducted out revierv in accordance with the Standard on Review Engagcment (SRE) 2410,

Review of Intedm Financial Information Performed by the Indcpcndent Auditor of the Entrty,

issued by the Institute of Chartered Accountants of Indra. -Ihis standatd recluircs that we plan

and perform the review to obtain modcrate assrrance as to whethet thc Statement is free of
material misstatcment. A revierv is hmited primady to inquiries of Compan,v personnel and

analytical ptocedures, appL.ed to financial data and thus providcs less assurance than an audrt. We

havc not performed an audit and accordingly, we do not exPtess an audit optnion

3. Based on ouL review conductcd as above and upon considetation of the review rcport of other
auditor, nothing has come to our attention that causes us to bclicvc that the accomPan)'rng

Statement prepated in accordance with applicable Indian r\ccounthg Standards specified

presctibed under Secdon 1.33 of the Companics Act, 2013 and SEBI Citculat
CIR/CFD/CN'ID /15/2015 dated 30 Nor.ember 2015 and SEBI Circular
CII{/CFD/FAC /62/2016 datcd 5 July 201.6 and other recognized accounting practices and

policies has nor disclosed the information requircd to be discloscd in terms of ltegulatron 33 of
the SEBI (Listing Obligations and Disclosure Reqrurements) Regulations, 2015, includrng thc

manner in rvhich it is to be disclosed, or that it contains any material misstatement.

4. The Statement includes the tesults of the followrng subsidrary companies:

l.

u.

111.

lv.

SORIL Infra ltesources Limited (fannerb known at Store O e Re/dil India Limited)

Store One Infra Resources Limitcd
Albasta \Vholesalc Services Limited
Lucina Infrastrrrcture Limited
Sentiz Properties Limtted
N{ahabala Infracon Private Lrmrted
Ashv Stud and Agticulture Farms Limited
Airmid Aviation Sewices Lirruted
Indiabulls Life Insurance Company Limttcd

\'1.

YU,

viii.
l-



5. We did not review the rnterim fmancial results of a subsidiary' included i *:-,tll:Ti"j' -n"*
interrm financial r".ot , "n'Jt 'oJtt"tt'o" 

of Rt' 0'10 lakhs fot the quattet and period ended 31

December,2017, net loss "i* i"" 1i"a"ai"c ot:1:olpt"hensive income) of Rs' 28'64 lakhs fot

the quarter and period "Jtl 
lt'ott"-f""r 2017 These rntedm financial results have been

reviewed by other ""aitotJtJfto* 
lt-'i"- '"po't 

has- been fumished to us and out teport in

resoect thereof i, Uu"a toftti oit ;;t;;t* r'epot of such othet auditors Our reyiew rePott rs

noi qualified in tespect of othei matter'

For Agarwal Prakash & Co'

Chartered Accountants

MembershiP No.: 097848

Place: Gurugram
Date: 14 February, 2018

#ryQXeY tRN \e
{tru;';:nrr
W#""9Parmer



dq.rr*"L g?n/<as'/'t, & Q.a,.
" cnAnteRED AccouNTANTs
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Independent Auditor's Review Report on Standalone Quatedy Financial Results of the company

Purriant to the Regulatron 33 of the SEBI (Lrsting Obligations and Disclosute Requtrements)

Regulations,2015

To the Boatd of Directots of SORIL Holdings and Ventutes Limited

1. We have reviewed the accompanying statement of unaudited standalone financi.al results ('the

Statement) of SORIL Holdings and Ventures Limited ('the Company) for the quarter ended 31

December2o17 xtd yeat to date tesults for the pedod 1 Ap'],,2017 to 31 Decembet 20f7 
'being

submrtted by the company pufsuant to the requirements of Regulatron 33 of the SEBI (I-isting

Obligations and Disclosure Requtements) Regulations,2015. This statement is the responsibility

of tie Company's Management and has been apptoved by the Board of Directom Our

responsibiJity is to issue a report on the Statement based on our review'

2. We conducted out review in accordance with the Standard on Review Engagement (sRE) 2410,

Review of Interim Financial Information Performed by the Independent Auditor of the Entity,

issued by the Institute of Chartered Accountants of India. This standard requires that we plan

,nd p"riorm the review to obtain moderate assurance as to whethet the Statemerit is ftee of
mate-rial misstatement. A review is limited ptimadly to inquiries of company petsonnel and

analytical procedures, appJied to financial data and thus provides less assurance than an audit. \l7e

have not petfotmed an audit and accotdingly, we do not express an audit opinion'

3. Based on our revievr conducted as above, nothing has come to our attefltion that causes us to

believe that the accompanying stztement prepared in accordance with apphcable Indlan

Accounting Standards specifled undet Section 133 of the Companies 'ttt, 10]] and SEBI

Circdar aIR/CFD /CMD/1512015 dated 30 November 2015 and SEBI Circular

CIR/CFD/FAC /62/20'.t6 dated 5 July 2016 arld other recognized accounting practices and

policies has flot disclosed the infotmation required to be disclosed in terms of Regulation 33 of
it. SBB1 (I-isting Obligations and Disclosure Requrements) Regulatrons, 2015, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

For Agarwal Ptakash & Co.
Chartered Accouritants
Ftm's Regrstranon N

Membership No.: 097848

Place: Gulugtam
Date: 14 February,2018

Vikas


