
HOLDINGS AND VENTURES

S,: Submission of audited financial results (standalone and consolidated) of SORIL

Holdings and Ventures Limited (formerly Indiabulls Wholesale Services

Limited) for the quarter and financial year ended March 3t,2017, along with

Audit RePorts and declaration.

Dear Sirs,

pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 ("Regulations"), we enclose hereto, for

your information and record, the audited standalone and consolidated financial results of
'SOnff 

Holdings and Ventures Limited (formerly Indiabulls Wholesale Services Limited)

(,,the Compant") for the quarter and financial year ended March 31,2017, duly approved by

the Board of Directors of the Company at its meeting held today, May 26,2017, along with

declaration pursuant to Regulation 33(3)(d) of the Listing Regulations.

We also submit herewith Audit Reports dated May 26,2017, issued by the Statutory Auditors

of the Company, on the said standalone and consolidated financial results respectively of the

Company, which were duly placed before the Board at the aforesaid meeting, which

commenced at 4:00 p.m. and concluded at 5:10 p.m'

Thanking you,

Yours truly
for SORIL Holdings and Ventures Limited
(formerly Indiabulls Wolesale Services Limited)

Company Secretary

Encl: as above

SORIL Holdings and Ventures Limited
(formerly I ndiab u lls Wholesale Seryices Li m ited)
Corporate Office: 'lndiabulls House' 448-45L, Udyog Vihar, Phase-V, Gurugram-122015 | Tel: Ol24 6681199 | Fax: 0124 66g1111
Registered Office: M-52 & 63, First Floor, Connaught Place, New Delhi-110001 | Tel:011 30252900 | Fan 011 30252901
CIN: 151101D12007P1C166209, E-mail: helpdesk@indiabutts.com

May 26,20t7
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dgn ?L,ta/, 9?a/"a h & ?n .
CHARTERED ACCOUNTANTS

508, Indra Prakash,21, Barakhamba Road, New Delhi - 110001
Phones : 2373O880/ 7 Fax : 011-43516377

E-mail : info@apnco.org

Independent Auditorrs RePort
To The Board of Ditectors of
SORIL Holdings and Ventures Limited
(forrnerl1 known as Indiabulls l%holesale Serains Linited)

1 We have audited the accompanying Statement of Consolidated Financral Results of SORIL

Holdings and Venrur., Urr.it.i (i*ub known as Indiabulls l{/holesale -feruins Linited) ("the

Holdin[ Company") and its s,rbsidiary-(the Flolding Company and.its subsidiary.together

referred to as "the Group"), for the year ended March 31,,2017 ("the statement"), being

submitted by the Holding Company Pufsuant to the requirement of Regulation 33 of the

SEBI (Listing ob]igations and Disclosure Requirements) Regulations, 201, 5.

This Statement, which is the responsibility of the Holding Companv's Management and

approved by the Board of Directors, has been compiled from the related consolidated

financial statements which is in accordance with the Accounting standards prescribed under

Section 133 of the companies Act, 2013, tead with relevant rules issued thereunder and

othef accounting principles generally accepted in India. Our responsibility is to exptess an

opinion on the S1u1.m.nt based on our audit on such consolidated financial statements'

.Jfe conducted our audit in accordance with the Standards on Audtting issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the Statement is free ftom material misstatement'

An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the Staf,ment. The procedures selected depend on the auditor's

judgement, including the assessment of the risks of material misstatement of the Statement,

whether due to fraud or error. In making those risk assessments, the auditor considers

internal control relevant to the Holding Company's preparation and fau presentation of the

Statement in order to design audit proiedures that are appropriate in the circumstances' but

not for the purpose of exp"ressing an opinion on the effectiveness of thc Floldrng company's

internal .orrtrol. An ut,drt also lncludes evaluating the appropriateness of the accounflng

nolicies used and the reasonableness of the accounting estimates made by the Management'

as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis of our audit oPinion.

In our opinion and to the best of our information and according to the explanations given to

us, the Statement:

(t) includes the results of the following entities:;

a) SORIL Infra Resources Limited (forruerfi known as Store One lletaillndia Linited)

b) Store Orie Infra Resources Limited

2.

J.

AT.



.) Albasta Wholesale Services Limited
d) Lucina Infrastructure Limited

") Sentia ProPerties Limited

0 Mahabala Infracon Private Umited
g) Ashv Stud and Agriculturd Farms Limited

h) Airmid Aviation Services Limited

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI pisting
' ' 

obligations and Disclosure Requirements) Regulations 2015; and

(iii) grves a rrue and furview in conformity with the aforesaid Accounting Standards and

oth", accounting principles generally accepted in India of the of the net loss and other

financial information of the Group fot the year ended March 37,2077 '

5. The Statement includes the results for the Quarter ended March 37, 2077 being the

balancing figure between audited figures in respect of the fi:ll financid' yeat and the

publishJ yJar to date figures up to the third quarter of the current financial year which were

subject to limited review bY us.

For Agarwal Ptakash & Co.

Charteted Accountants

Membetship No.:097848

Place: Gurugtam
Date: is.f;ay 26'2017

Vikas



9?t/"" h &%,.o CHARTERED AccouNTANTS
508, Indra Prakash, 21, Eankhamba Road, New Delhi - 110001

Phones :2373O88O1t Fax : OLL-435L6377
E-mail : info@apnco.org

Independent Auditorrs RePort

To The Board of Directors of
SORIL Holdings and Ventures Limited
(fornerll known as Indiaballs lVholesale Seraices Linind)

j.. We have audited the accompan)nng Statement of standalone Financial Results of SORIL

Floldings and venrures Limited' (firrunfi known as.lndiabulls lvholesale Serains Linind) ("the

Company"), for the year ended Mur.h 31, 2077 ("the statement"), being submrtted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligauons

and Disclosure Requirements) Regulations ,201'5 '

2. This Statement, which is the responsibility of the Company's Management and approved by

the Board of Directors, has been compiled from the related standalone financial statements

which has been prepared in accordance with the Accounting Standards ptescribed under

Section i.33 of the Act, read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express an opinion on the

Stut.-.nt based on ouf audit of such standalone financial statements'

3. We conducted our audrt in accordance with the Standards on '\uditing issued Uy t'
Institute of Chartered Accountants of India. Those Standards require that we cornply with

ethical requirements and plan and perform the audit to obtain reasonable assulance about

whether the statement is free from material misstatement.

An audit involves performrng procedures to obtain audit evidence about the amounts and

the disclosures in the Statement. The procedures selected depend on the auditor's

judgement, including the assessment of the risks of material misstatement of the Statement,

whether due to fraud or error. In making those risk assessments, the auditot considers

internal control relevant to the Company's preparation and fat presentadon of the Statement

in order to design audit proced.rr.s ihat'ut. uppt"ptiate in the citcumstances, but not for the

pu{pose of expr"essing an opinion on the effectiveness of the Company's internal control' An

audit also inciudes eialuating the appropriateness of the accounting policies used and the

reasonableness of the accounting .stimai.s made by the Management, as well as evaluating

the overall presentation of the Statement'

evidence obtained by us is sufficient and appropliate to provide a
We be[eve that the audit

basis of our audit oPinion.

i'Jew Dclhi

(tj



4. In our opinion and to the best of our information and according to the explanations given to

us, the Statement:

(,)ispresentedinaccotdancewiththereqrrrrementsofRegulation33ofthesEBl(I-isting
obligationsandDisclosureRequirements)Regulations2075;and

(ii) grves a rfue and fair view in conformity with the aforesaid Accounting Standards and

otheraccountingprincipt.,g..,.,ullyu...pt.dinlndiaofthenetlossandother
financial information of the company for th- year ended March 31,,2017 '

5. The Statement includes the results for the Quarter ended March 37' 2017 being the

balancing figure between audited figures in respect of the fiJl financial year and the

published year to date fig'res uP to th; third quarter of the current financial year which were

subject to limited review bY us'

For Agarwal Ptakash & Co'

Chartered Accountants

Paftnet
MembershiP No.: 097848

Place: Gurugtam
Date: M.ay 26,2017
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$crip Code- 533520
BSE Limited
Phiroze Jeejeebboy Towers,
Dalal Street,

MU _MB.4J 400 oo1

SORILHOLD
National Stock Exch*nge of Indig Limited
'Exchange Plaza'
Bandra-Kurla t}rmPlex 

"

Bandra (East)

l,!ul!{l}_A] :i: 400 05 I

Sgbl Declaration pursuant to Regutetion 33(3)(d) of the Securities & Exchange Baard of

Indis (tfuting Obligations rnd Disclo$une Requirements) Regulations, 2016.

Dear Sirs,

DEC-L.AII4:rIoli

I, Surinder Singh Kadyan, Whole-rirne Director of SORIL Holdings and Ventures l.irnited

(iormerly fnOia6uns Wirolesale Services Limited), having its Registered O{fice at M-62 & 63,

ii*rt Floor, Connauglrt Place, Nerv Delhi-l10001, hereby tleclare that. the Statutory Auditors of'

the Company, Mlsl.garwal Prskash & Co. (FRN: 005975N) have issued their Audit Report

with unmdified opiiion on Audited $'inancial Results of &e Ccmparry ($tandalone &
Consolidated) for thi quarter and financial year ended 3l't March, ?017.

This Declaration is given in compliance tc Regulalion 33(3Xd) o1'the St-iBI (l.,isting obligations

and Disclosure Requirements) Rigulations,20l5, as amended, by the SEBI (Listing Obligarions

an6 Disclosure 
'Requirementsj 

(Amendment) Regulations, ?015, virle natilicirtion

No.SEBVLAD-I*IRO/CN/2016-17/001 dated May 25,2016, and Circular no" CIIRTCFD/LIMIij

S6n0l6 dated May 27.2016.

Kindly take this declaration on your records"

Yours sincerely.

for SORIL Holdingo rnd Ventures timited
Wholesala Sen fcel Limited)

Kadyan
Whole-time reclor

SORIL Holdings and Ventures Limited
fformerly t ndiabulls Wholesale 5e wices Limited )
Cor?arate Offics 'lndiahulls House' Il48-r151, tldyog Vihar, Phas*V, Gurugram*122015 | Tel: 0124 668119E I fax: 01?4 6S i :1.1

RsSM€rEd offic6; M-62 & 63. First Floor, connaught Place, New DelhFll0o01 | Tel: 011 30252900 | Fex: 011 30252901

Clt{: t51101DI2007P1C166?09, E<nail: helpdesk@indiabulls.com


