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I'TC FMCG biz saw
34K cr consumer
spend in FY25

ISHITA AYAN DUTT
Kolkata, 27 June

Consumers spent more than ¥34,000 crore on
ITC’s non-cigarette fast-moving consumer
goods (FMCG) products in 2024-25 (FY25),
accordingtothe company’slatest annual report.

The company mentioned that its over 25
“world-class” Indian brands, largely built
through an organic growth strategy leveraging
institutional synergies in a relatively short
period of time, represented an annual consumer
spend of over ¥34,000 crore and reached over
260 million households in India.

The segment revenue from the FMCG busi-
ness in FY25 was at ¥21,981.57 crore and Ebitda
stood at ¥2,163.92 crore. Ebitda stands for earn-
ings before interest, taxes, depreciation and
amortization.

Consumer spend is net sales turnover,
including margins and taxes. In FY24, the
annual consumer spend stood at nearly
32,500 crore.

The consumer spend in FY25 reflected a
growth ofabout 4.6 per centover FY24.Itisat the
lower end compared to recent years, albeitinthe
face of challenges in consumption expenditure
facing the overall FMCG sector.

In FY24, the growth in consumer spend was
about 12.1 per cent, and in FY23 it was 20.8 per
cent as the economy came out of the grip of the
Covid-19 pandemic. In FY22, growth in con-
sumer spend was more than 9.1 per cent.

ITC’s management commentary in the
annual report mentioned that the impact of
inflationary pressures on household savings
weighed on consumption expenditure, particu-
larly in urban markets.

However, demand in rural markets was
relatively resilient. The weakness in consump-
tion was reflected, inter alia, in the muted
volume growth of the FMCG sector.

However, the company expects consump-
tion expenditure to pick up, progressively led by
continued recovery in rural demand backed by

Steady rise

Consumer spend on FMCG brands ( crore)

Year  Expenditure

FY25 34,000 I
FY24 32,500
FY23 29,000
FY22 24,000 I

FY21 22,000

Source: Company

a good monsoon along with improvement in
urban demand as inflation stabilises and tax
cuts announced in the Union Budget boost dis-
posable income.

The cumulative impact of pickup in capital
expenditure (capex) in the second half of FY25,
and frontloading of government capex outlay in
FY26, along with interest rate cuts and liquidity
support from the Reserve Bank of India (RBI),
would also be supportive of growth, the com-
pany mentioned.

Amid subdued demand conditions, ITC
launched 100 new FMCG products during the
year, anchored on the vectors of health and
nutrition, hygiene, protection and care, con-
venience and on-the-go, indulgence, et al.

The company said that FMCG businesses
were well poised to be rapidly scaled up across
the three growth platforms —fortifying the core,
addressing value-added adjacent opportunities
leveraging mother brands, and nurturing new
vectors of growth.

DHL Express expects 11-12%
CAGR, expands B'luru ops

ANEEKA CHATTERJEE
Bengaluru, 27 June

Germany-headquartered logistics major DHL
Express is expanding at a compound annual
growth rate (CAGR) of 11-12 per cent in India,
R SSubramanian, senior vice-president, South
Asia, told Business Standard. The top execu-
tive noted that India continues to contribute
10 per cent by value to the overall Asia-Pacific
portfolio.

“Growth is our big focus. The express indus-
try growsat 1.5 times the gross domestic product
(GDP), and every year we have surpassed that
mark. Hence, our CAGR in topline in India is
growing nearly about 11-12 per cent,” Subra-
manian said.

Eyeing the continued growth momentum,
DHL Express has announced the expansion of
its operations at the Bengaluru airport with an
investment of T34 crore, resulting in a consoli-
dated footprint of over 130,000 square feet. This
expansion includes the integration of a new,
purpose-builtservice centre at the AISATS Ben-
galuru Logistics Park within Kempegowda
International Airport.

“This facility at the airport represents a stra-
tegic investment that reinforces our operational
strength in a key market like Bengaluru. With
closer proximity tothe airport and cutting-edge
automation, we can process shipments faster

R S Subramanian, DHL senior VP for South
Asia, said the Bengaluru facility represents
astrategic investment for the company

while reducing manual effort.”

Commenting on sectoral opportunities for
DHL Express in India, Subramanian said he
believes micro, small, and medium enterprises
(MSMESs), engineering, and manufacturing will
thrive in the long run. Building on this, the new
initiative addresses the increasing shipment
volumes from small and medium-sized enter-
prises (SMEs) and large enterprises across
southern India. The expansion is strategically
timed to leverage India’s geographic potential,
with a focus on sustainable growth.

Zilobags $4.5mn
from Info Edge,
Chiratae Ventures

UDISHA SRIVASTAV
New Delhi, 27 June
- Rollins

International has

Rollins ends investment
deal with EaseMyTrip

AKSHARA SRIVASTAVA
New Delhi, 27 June

management of Rollins, we
have reached a collective deci-
sion to not proceed with the
transaction,” said Rollins in a

Genomic testing gets a booster shot

Demand surges beyond metro cities

ANJALISINGH
Mumbai, 27 June

Demand for genomic testing in India
hassurged significantly over the past2—
3 years, fuelled by growing clinical
awareness, rapid  technological
advancements, and the rising adoption
of personalised medicine.

From being a niche service in Tier-I
cities, genomic diagnostics is now
expanding into Tier Il and Il cities. It is
thusreshaping the landscape of preven-
tive and precision healthcare.

The Indian genomic diagnostics
market was valued at $550 million in
2024. It is projected to grow at a com-
pound annual growth rate (CAGR) of 18
per cent, reaching $2,066.31 million by
2030, according to industry estimates.

Key drivers include wider physician
adoption, declining test prices,
improved accessibility, and a shift in
consumer behaviour towards proactive
and personalised healthcare.

Diagnostics majors such as Agilus
Diagnostics, Metropolis Healthcare, Dr
Lal PathLabs, Mahajan Imaging & Labs,
and Redcliffe Labs reported double-
digit growth in the segment.

While metros like Mumbai, Benga-
luru, and Delhi still contribute thelion’s
share, growing awareness and infra-
structure in cities like Lucknow, Bhuba-
neswar, Pune, Kochi, and Surat are
driving demand beyond urban hubs.

Test affordability hasimproved sub-

stantially. Prices for routine genomic
tests — like BRCA1/2 (done to analyse a
person's DNA to identify mutations in
genes that increase the risk of breast,
ovarian cancers) and non-invasive pre-
natal testing (NIPT), a blood test per-
formed on pregnant women to assess
the risk of certain genetic conditions in
the fetus — have come down by 30-40
per cent. They now range between
35,000 and 320,000, depending on the
complexity.

While advanced oncology panels
and exome sequencing can still cost up
toX2lakh, widespread adoption of high-
throughput platforms and in-house test
development have made even complex
testing more accessible.

Experts believe that though there
has been an increase in demand for
genomic testing across multiple seg-
ments, the country-wide focus on
cancer detection and reproductive
health has been the driving factor in
this growth.

“The rapid increase in demand for
cancer tests along with pediatric and
reproductive health applications like
prenatal and carrier testing are major
contributing factors driving the growth
in genetic testing. The country is also
witnessing agrowth in demand for test-
ing in rare genetic diseases which is
driven by the huge genetic diversity of
India,” said Nilaya Varma, group chief
executive officer (CEO) and co-founder,
Primus Partners.

“Genomic testing now contributes
5-7per cent of our total diagnostics rev-
enue, up from under 2 per cent three
years ago,” said Anand K, managing
director (MD) & CEO of Agilus Diag-

nostics.  Redcliffe Labs pegs this
number even higher at 30—40 per cent,
with a consistent 20 per cent year-on-
year (Y-0-Y) growth in test volumes.
“We've seen a dramatic rise in
genomic testing demand over the past
five years, especially in oncology, rare
diseases, and reproductive health.
What'sencouragingisthat Tier IIand ITI
cities like Lucknow, Bhubaneswar, and
Coimbatore are now actively adopting
these tests,” said Himani Pandey, Lab
Head - Genomics, Redcliffe Labs.
Metropolis Healthcare, which
entered the genomics space three years
ago, has seen more than 50 per cent rev-
enue growth in the segment. It plans
further expansion through investments
in bioinformatics and next-generation

New advancements

m The market was worth $550 million
in 2024. It is expected to grow to
$2 billion by 2030

m Test prices have fallen by 30-40%
for common panels

m Complex tests like exome
sequencing can still cost up to
2 lakh

m Common tests like BRCA1/2 and NIPT
now cost X5,000-%20,000

sequencing (NGS) platforms.

“We've seen over 50 per cent revenue
growth in genomics since our entry into
thespace three years ago. Genomic test-
ingisincreasingly beingintegrated into
routine health check-ups, cancer diag-
nostics, rare disease screening, and per-
sonalised treatment planning. We are
investing heavily in bioinformatics and
NGS platforms to scale further,” said
Kirti Chadha, chief scientific and inno-
vation officer, Metropolis Healthcare.

Similarly, Dr Lal PathLabs, through
its genomics division ‘Genevolve’, has
launched over 500 tests covering
oncogenomics, neurogenomics, rare
disease panels, and reproductive
health.

“We're bringing cutting-edge testing
toboth metros and smaller towns,” said
Shankha Banerjee, CEO of Dr Lal Path-
Labs. Most labs are also investing
in artificial intelligence (AI)-driven
bioinformatics.

Fashion-tech platform Zilo has
closed a $4.5 million seed fund-
ing round led by Info Edge Ven-
tures and Chiratae Ventures.

The firm plans to use the
investment to build supply
chain, deepen brand partner-
ships, and expand beyond
Mumbai to other top-tier Indian
cities by the end of the year.

By the festive season, Zilo
plans to offer more than 250
brands and nearly 100,000
styles, expanding into footwear,
watches, bags, accessories, and
fashion jewellery. Zilo simplifies
last-minute fashion shopping by
delivering on-trend outfits from
leading brands like Levi’s, Louis
Philippe, United Colors of Benet-
ton, Rare Rabbit, Jack & Jones,
Puma, Reebok, Snitch, Manya-
var, Veromoda, ONLY, Biba,
Libas, Global Desi, Koskii,
Jockey, Damensch, Bliss Club,
Gini & Jony, Barbie, and more —
inunder 60 minutes.

The app, which stocks in-
season and high-demand styles,
allows customersto returnitems
immediately upon delivery.
Withits'Scheduled Home Trials'
option, users can also order
multiple sizes of the same item.

pulled out of adeal that would
have online travel agency
EaseMyTrip acquire a 30 per
cent stake in the healthcare
company, the OTA told
exchanges earlier thisweek as
it pursues opportunities in

India’s medical tourism
industry.
The two companiesin Sep-

tember had signed definitive
agreements for EaseMyTrip to
acquire a stake in Rollins
through a share swap deal of
360 crore. The OTA allotted
32.9 million fully paid-up
equity shares to Rollins in
April 2025.

“Following thorough
internal deliberations and
detailed discussions with the

letter to EaseMyTrip.

“Upon evaluation of our
long-term strategic direction
and evolving vision, we have
concluded that proceeding
further with the deal may not
be fully aligned with our goals.
Consideringtheinterestsofall
our stakeholders, including
our internal team and future
aspirations of Rollins — we
believe this course of action is
the most responsible at this
stage,” it said.

Rollins is a subsidiary of
Singapore-based RHA Hold-
ings and focuses on gluten-
and lactose-free food prod-
ucts, allergen-free health sup-
plements, and wellness
therapies and technologies.

NBCC (INDIA) LIMITED

(A Government of India Enterprise)
Registered Office: NBCC Bhawan, Lodhi Road, New Delhi-110003

(CIN:L74899DL1960G01003335) website: www.nbccindia.in

Supreme Court Monitored Projects
Executed through NBCC (India ) Ltd. (A Navratna PSU of Govt of India)

Through E-Auction
Sale of attached properties of Erstwhile Amrapali Group through NBCC. Interested

parties may register themselves on RAILTEL (The agency engaged by NBCC (INDIA)
LTD for holding e-auction) or on website https://nbccauction.enivida.com. Last
date for submission of application is 08.07.2025.
E-Auction will be held on 09.07.2025.
For Details, Please call:-9772907414

Sd/-
NBCC
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HEAD OFFICE: Star House |, C-5, “G” Block, Bandra- Kurla Complex, Bandra
(East) Mumbai — 400 051 « Phone: 022-6668 4718/ 4719
Email: HeadOffice.stad@bankofindia.co.in
e-TENDER NOTICE

Bank of India invites bids for procurement of Gold Plated Silver Plaques
with acrylic boxes and Silver Medallions with Velvet boxes from reputed
manufacturers of Silver Plaques/ Medallions. Bid submission has to be done
on GeM portal only. Last date for submission of bids is 07.07.2025 up
to 12.00 noon. Corrigendum if any will be placed on GeM portal & Banks
website only. For details visit our website www.bankofindia.co.in and GeM
e-procurement website https://gem.gov.in

Relationship beyond banking

Deputy General Manager
Human Resources
Department

Place: Mumbai
Date : 27.06.2025

da 3iim asier
Bank of Baroda

www.bankofbaroda.in %

Bank of Baroda invites E-Tender for providing and fixing of Modular
Kitchen at Bank’s flats (Dena Bhavan, Sachidanand and Shivalaya Towers)
in Mumbai.

Details are available on Bank’s website www.bankofbaroda.in & under
Tenders section and https://bobtenders.eproc.in

“Addendum”, if any, shall be issued on Bank’s website www.bankofbaroda.
in under tenders section. Bidders should refer the same before final
submission of the online Tender.

Last date for bid submission: 18" July, 2025

Place: Mumbai General Manager
Date : 28.06.2025 (FM, COA, Security, PD & RDP) &

9/25-26

Use only trusted websites and applications for online shopping and payment.

Set up a unique & complex PIN or password for each application.

TENDER NOTICE

INDO RAMA SYNTHETICS (INDIA) LIMITED
Regd. Office : A-31, MIDC Industrial Area, Butibori, Nagpur - 441122, Maharashtra.
Tel.: 07104-663000 / 01, CIN: L17124MH1986PLC166615
Email : corp@indorama-ind.com, Website: www.indoramaindia.com

NOTICE OF 39™ ANNUAL GENERAL MEETING TO BE
HELD THROUGH VIDEO CONFERENCING / OTHER

AUDIO-VISUAL MEANS

NOTICE is hereby given that the 39"Annual General Meeting ("AGM') of the
Company will be held on Wednesday, 23° July 2025, at 11:30 AM (IST), through
Video Conferencing ('VC')/Other Audio-Visual Means ("OAVM') facility, to transact
the business as set outin the Notice which will be circulated for convening the AGM.
In compliance with the applicable provisions of the Companies Act, 2013 and rules
framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with the Ministry of Corporate Affairs (MCA) Circular
issued in September 2024 and SEBI Circular issued in October 2024, the Company
has decided to conduct the AGM through VC/OAVM facility without the physical
presence of the members.

In compliance with the said MCA Circular and SEBI Circular, respectively, electronic
copies of the Notice of the 39t AGM and Annual Report for the financial year 2024-
25 including the Standalone and Consolidated Financial Statements for the year
ended 31" March, 2025 will be sent to all the members whose e-mail addresses are
registered with the Company/Depository Participants ('DP’)/Registrar and Share
Transfer Agent ('RTA) in accordance with the provisions of the Companies Act,
2013 and SEBI (LODR) Regulations, 2015.

If your email ID is already registered with the Company/DP/RTA, login details for
Remote e-Voting / e-Voting are being sent on your registered email address.

Aletter containing the web link of the Annual Report for the financial year 2024-25 is
being sent at the registered address of the shareholders whose e-mail addresses
are not registered with the Company/ DP/RTA.

In case you have not registered your email address with the Company/DP/RTA,
please follow below instructions to register your email address for obtaining Annual
Reportand login details for e-Voting.

Physical | Send a request to the MCS Share Transfer Agent Limited, RTA of the

Holding Company at helpdeskdelhi@mcsregistrars.com providing Folio No.,
Name of Shareholder, scanned copy of the Share Certificate (front
and back) and self-attested scanned copy of PAN card for registering
email address.

Demat |Please contact your DP and register your email address as per the

Holding | process advised by your DP

Pursuant to the above circulars, the requirement of sending physical copies of the
Annual Report has been dispensed with. Physical copies of the Annual Report
2024-25 will be sent only to those shareholders who specifically request the same,
however, we urge shareholders to support our commitment to environmental
protection by choosing to receive Company's communications through E-mail.
Notice of the 39t AGM and Annual Report for the financial year 2024-25 will also be
made available on the Company's website at https://www.indoramaindia.com and
concerned Stock Exchanges, i.e., BSE Limited at www.bseindia.com and National
Stock Exchange of India Limited at www.nseindia.com.

The Company is providing Remote e-Voting facility (“Remote e-Voting”) of National
Securities Depository Limited to all its members to cast their vote on all resolutions
set out in the Notice of the 39t AGM. Additionally, the Company is providing the
facility of voting through e-Voting system during the AGM (“e-Voting”). The detailed
procedure for joining the AGM and Remote e-Voting / e-Voting is provided in the
Notice of AGM. The Members attending the AGM through VC/OAVM will be counted
for the purpose of reckoning the quorum under Section 103 of the Companies Act,

2013. By order of the Board
For Indo Rama Synthetics (India) Limited
Manish Kumar Rai

Company Secretary and Compliance Officer
(ICSI Membership No.: ACS 17173)

Place: Gurugram
Date: 27t June 2025
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SONA COMSTAR
SONA BLW PRECISION FORGINGS LIMITED

CIN: L27300HR1995PLC083037
Registered and Corporate Office: Sona Enclave, Village Begumpur Khatola, Sector 35,
Gurugram, Haryana — 122004, India
Telephone: +91 124 476 8200
E-mail: investor@sonacomstar.com, Website: www.sonacomstar.com

INFORMATION REGARDING 29TH ANNUAL GENERAL MEETING

OF SONA BLW PRECISION FORGINGS LIMITED AND FINAL DIVIDEND
Members may please note that 29th Annual General Meeting (AGM) of the Company will be
convened on Friday, 25th July, 2025 at 01:00 P.M. (IST), through Video Conferencing (VC)/Other
Audio Visual Means("OAVM") in compliance with the applicable provisions of the Companies Act,
2013 read with rules framed thereunder and the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015 and in accordance with the circulars dated 19th September, 2024, 25th September,
2023, 28th December, 2022, 5th May, 2022, 14th December, 2021 read with circulars dated 13th
January, 2021, 5th May, 2020, 8th April 2020 and 13th April, 2020 and other applicable circulars issued
by the Ministry of Corporate Affairs (MCA) and circulars dated 7th October, 2023, 5th January, 2023
,13th May, 2022 read with 15th January, 2021 and 12th May, 2020 by the Securities and Exchange Board
of India (SEBI) (collectively referred to as "Circulars™) permitting the holding of AGM through VC /
OAVM, without the physical presence of the members at a common venue till 30th September, 2025. In
accordance with the same, the 29th AGM of the Company is being held through VC / OAVM and
members will be able to attend the proceedings of e-AGM through VC/ OAVM only at
https://www.evoting.nsdl.com./. The deemed venue for the 29th AGM of the Company shall be at the
Registered Office of the Company.

In compliance with the above Circulars, the electronic copies of the Notice of 29th AGM and Annual
Report 2024-25 will be sent by email only to those members of the Company, whose email address are
registered with the Depositories in accordance with the aforesaid Circulars. Members may take note that
the aforesaid documents will also be available on the Company’s website at www.sonacomstar.com,
website of BSE Limited at www.bseindia.com and website of National Stock Exchange of India Limited
atwww.nseindia.com.

Members can attend and participate in the 29th AGM of the Company through the VC/OAVM facility only.
The Instructions for joining the 29th AGM of the Company and manner of participation in remote e-voting
or casting vote through the e-voting system during the 29th AGM are provided in the Notice of 29th AGM.
Members participation in the AGM through OAVM facility shall be counted for the purpose of reckoning
the quorum under Section 103 of the CompaniesAct, 2013.

Members may also note that the Board of Directors at their meeting held on 30th April, 2025 has
recommended the payment of INR 1.60 (one Indian Rupee and sixty paisa only) per Equity Share of the
Company having face value of INR 10 each as Final Dividend for the Financial Year ended on 31st
March, 2025, to the shareholders of the Company. The Final Dividend, once declared by the
shareholders in the ensuing AGM of the Company will be paid to only those shareholders whose names
appear in the register of members /list of beneficial owners as on Cut off date i.e. Friday, 4th July, 2025.

Members holding shares in dematerialised form may please note that bank details as furnished by the
respective depositories will be used for the purpose of distribution of dividend to members. For members
who have not updated their bank account details, dividend warrants / demand drafts / cheques will be
sent out to their registered addresses. To avoid delay in receiving dividend, members are requested to
update their KYC with their Depository Participants (where shares are held in dematerialised mode) and
with the Company’s Registrar and Transfer Agent ("RTA") (where shares are held in physical mode) by
providing the signed Form ISR-1 which is available on the website of the Company at
https://sonacomstar.com/investor-relations. The Company or the RTA will not act on any direct
request from such members for change/deletion in bank details except by submitting the form specified.

Manner of registering / updating email addresses/Electronic Bank Mandate for members :

Members holding shares in dematerialised mode are requested to register/ update their email
addresses/Electronic Bank Mandate by contacting their respective Depository Participants.
Alternatively, shareholder/members (holding shares in demat/physical) may send a request to
evoting@nsdl.com for procuring user id and password for e-voting by providing demat account
number/folio number, name, certified PAN, certified aadhar and registered address.

Shareholders may note that pursuant to changes in the Income Tax Act, 1961 (“IT Act”), as amended by
the Finance Act, 2020, dividend income is taxable in the hands of shareholders and the Company is
required to deduct Tax at Source (“TDS”) at the time of making the payment or distribution of dividend to
the shareholders at the prescribed rates. Tax shall be deducted at source @ 10% for resident
shareholders with valid Permanent Account Number (“PAN”); or @ 20% for resident shareholders
without PAN or invalid PAN (as per Sec. 206AA of IT Act). Further, TDS is required to be deducted at the
rate prescribed in the lower tax withholding certificate issued under Section 197 of the IT Act, if such valid
certificate is provided.

However, no TDS shall be deducted on the dividend payable to:
A) Individual shareholders, if:-

the amount of such dividend or as the case may be, the amounts of such dividend distributed or paid or
likely to be distributed or paid during the financial year does not exceed INR 10,000/-, or their income is
below the taxable limit and declaration is received from such shareholders in Form 15G (for individual
resident, who is of the age of below 60 years, click here for Form 15G https://sonacomstar.com/
investor/corporate-announcements) or in Form 15H (for individual resident, who is of the age of 60
years or more, click here for Form 15H https://sonacomstar.com/investor/corporate-
announcements).

B) Insurance Companies (viz. LIC, GIC etc.), Mutual Funds, Alternative Investment Funds
(incorporated in India) and Other than non-individual resident shareholder, where the Exemption
applicability / Documentation requirement (as mentioned in 29th AGM notice), complete in all
respects, are received from them.

Any eligible shareholder who wishes to avail the benefit of non-deduction of the tax at source or tax
deduction at the beneficial tax rate is required to upload below mentioned declarations and form at
http://ris.kfintech.com/form15/forms.aspx?q=0 on or before Thursday, 10th July, 2025. For more
details members are requested to refer to the IT Actand Notice of the 29th AGM of the Company.

The above information is being issued for the information and benefit of all the members of the Company

and is in consonance with the circulars issue by MCA and SEBI from time to time.

= . %
COMSTAR E EJ{R

For and on behalf of the Board of Directors of
SONA BLW PRECISION FORGINGS LIMITED
Sd/-

Ajay Pratap Singh

Senior Vice President - Group General Counsel,
Company Secretary and Compliance Officer
M.No. F5253

& COMSTAR

SONA BLW ‘ SONA COMSTAR

Date : 28th June, 2025
Place : Gurugram
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