SONA COMSTAR

Date: - 24th October, 2024

BSE Lid. National Stock Exchange of India Ltd.
Regd. Office: Floor - 25, Listing Deptt., Exchange Plaza,
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (East),
Dalal Street, Mumbai-400 001. Mumbai - 400 051

BSE Scrip Code: 543300 NSE Scrip: SONACOMS

Subject: - Statement on Deviation or Variation of funds under Regulation 32 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir / Madam,

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby attached a statement confiming that there is no
deviation/variation in the utilization of proceeds of Qualified Institutional Placement (QIP) of
the Company, for the quarter ended on 30t September, 2024.

This is for your information and record.
Thanking you,

For SONA BLW PRECISION FORGINGS LIMITED

: Digitally signed by Ajay
Ajay Pratap  pripsingh

. Date: 2024.10.24 08:09:14
Si ng h +05'30'

Ajay Pratap Singh
Vice President (Legal), Company Secretary and Compliance Officer

Enclosed: As above
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Statement of Deviation/Variation in utilisation of funds raised in IPO of the Company

SONA COMSTAR

Name of listed entity

Sona BLW Precision Forgings Limited

Mode of Fund Raising

Qualified Institutional Placement (QIP)

Date of Raising Funds

9th September, 2024

Amount Raised

Gross Proceed INR 24,000 million
(Net Proceed INR 23,695 million)

Report filed for Quarter ended

30th September, 2024

Monitoring Agency Applicable
Monitoring Agency Name, if | CRISIL Ratings Limited
applicable

Is there a Deviation / Variation in
use of funds raised

No

If yes, whether the same is
pursuant to change in terms of a
contract or objects, which was
approved by the shareholders

Not Applicable

If Yes, Date of shareholder
Approval

Not Applicable

Explanation for the Deviation /
Variation

Not Applicable

Comments of the Audit Committee | No
after review
Comments of the auditors, if any None

Objects for which funds have been raised and where there has been a deviation, in the

following table:

Original Object Modified Original Modifi | Funds Amount of | Remarks
Object, if | Allocation | ed Utilised Deviation/ |, if any
any (INR allocat | (INR Variation

million) ion, if | million) for the
any quarter
according
to
applicable
object

1. Repayment / pre- | Not 8,250.00 | Not 8,250.00 | Not No

payment, in full or | Applicable Applic Applicable

in part, of certain able

outstanding

borrowings
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SONA COMSTAR

. Payment of | Not 715.56 | Not 0 | Not No
balance Applicable Applic Applicable
consideration in able
relation to the
acquisition of
Novelic

. Pursue strategic | Not 8,400.00 | Not 0 | Not No
investments and | Applicable Applic Applicable
organic and able
inorganic growth
opportunities

. Purchase of fixed | Not 673.00 | Not 115.91 | Not No
assets, including, | Applicable Applic Applicable
equipment and able
machinery

. General Not 5,656.44 | Not 2,035.53 | Not No
corporate Applicable Applic Applicable
purposes able

Total 23,695.00 10,401.44

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally
disclosed or

(c) Change in terms of a contract referred to in the fund-raising document i.e.
prospectus, letter of offer, etc.

Digitally signed by

Ajay Prata p Ajay Pratap Singh
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Name of Signatory: Ajay Pratap Singh
Designation: - Vice President (Legal), Company Secretary and Compliance Officer
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